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MORTGAGE

THIS MORTQACE  "Socurity Inalrument™ le given on DECEMBER 1
19 92 . Thamertragor is WILLIAM R. SURMIN, A DIVORCED MAN NEVER REMARRIED

{"Borrower”), Thin Seaurity Inct-umont Is given 1o WM, BLOCK & CO., INO.

IT8S BUCCHES80RS ANC/OR RBBIGNSH
which in arganizod ond existing ur'dos e lowa of THE S8TATE OF ILLINOIS
254 MARKET BQUARE

{"Lendsr*).

LAKE FOREST, IL 600.5
Botrower owes Lendar the pringipal sum o) RIPTY-FIVE THOUSAND AND 00/100

¢

+ and whnne aidrous o

Dollars ('S, 8. 55,000.00 ). This debt Iv evidencod by Borrower's note duted
tho samo date o8 this Scowity Instramer {"Noto™), v hich praviden for monthiy paymoents, with the full dobt, if not peid eadtior, due and pay-

ohlo on JANUARY 1, 2008 . This Security Inetsumaent sacures o Lender:
i) tha rapayment of the debt evidenced by tho Nota, wistin’arest, and all renewale, oxtenslons and modificstions of the Nate; (b) the pay-

mont of all othar sums, with intervot, sdvanced undar paragri ph 7 to protect the ssourity of this Sasurity Instrument; and (o) the parfoim-
anooe of Borrower’s cavennnta and agrasmaents undar thia Seaurit* inutrument and the Mote, For this purposs, Boirower doas horoby mort.

gage, gGront, and oconvey to Landor the following donreribiad prope 'ty loasted in COOK County, llinois:

UNIT 1-13-32«L-X~2 TOGETHER WITH IT8 UNLJVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN GATEWOOD CONDLCMYNIUM A8 DELINEATED AND
DEFINED IN THE DBECLARATION RECORDED AB DOUCOMENT NO. 27249938, AB
AMENDED FROM TIME TO TIME, IN THE NORTH 1/7 OF EBECTION 23, TOWNHHIP
41 NORTH, RANGE 10, BEABT OF TRE THIRD PRINCIPAl: MERIDIAN, IN COOK

COUNTY, ILLINOIS.

' 92929829

[)FP 08 RECORDING
TESESN  THAL TARE 121072 145000
$1126 & Fo oy EN I GF R P AT R
COOK ~ouMy ¥-RECORDER

PIN# 07-23=101-027-1188
which has the addrano of 2850 SHORELINE CIRCLE . SCHkUMBU![g?l
Y

tBtrest)

Hiinoin 60194 {("Proprerty Address™);
(%> Code)

[N

TOGETHER WITH all the improvements now o herenltor srectod on the proparty, and alt ensomenty, appununnnoo:i; and Hxtureo now

af heroaftor o part of tho proparty. All roplacementa and additions shell alse bs oovaied by this Seourlty Instrument. All of the foregoing s

roforrad (o in thie Seaurity Instrumaont ne the “Proporty.”
BORROWER SOVENANTS thal Borrower ia Inwhitly seised of the astats horoby convoyed and has tho right to mortgnge, grant and con-

vuy tha Proporty and that the Property ie unancuinbered, oxoopt for enoumbrances of record. Borrowor wottanta and will dofend gensrally
the title to tho Praperty against nll glaims and domandw, subject te any encumbrancas of rocord.

THIS SECURITY INSTRUMENT combines uniform cavenants for nationst use and non-unifonm ocovenanta with linltad vailstions by jur-
indiotion to constitute a unilerm seourily inatrumont covaring rasl proporty.
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URIFORM COVENANTS.  Hurrowor nnd Londor autanent and agran ans {ollows:

1. Paymant of Pringipal and Interset; Prepryment snd Late Chargen.  Barrnwor sholl promptiy pay whoty daun she prineipai
of and intorest an the dobt avidenaad by the Nete and any propaymaent andg late oharges duo undor the Nolae,

2. Funde for Tanes anit Insurance.  Sibjnal ta apploalile taw ur 10 a written waivar by Lonidst, Bonnwar alinll isy (0 Londer
on the day inonthly paymente nte dun unidaer tha Note, untd the Note is paid In full, » sum (*Funds*} (o {n} yearly laxee nd nssoas-
mortts whioh may attn priotity over thie Beourity Instnunaent; as s lion on the Propoerty; (1) yoarly Isnvahok] paymenta or ground
rents on the Praponty, it any; {(¢) yanrly hazard or property neuranoe promiums; (d} yoarly Hlood insuranoe promhume, If any; yeunly
mortgage Inaurence provmiumas, il any; and {1} any surme pavabile by Borrowet 1o Lender, in aceordonace with the provisions of pare:
graph B, In lleu ol the paymont of martgagns insuranve premiume. Those itomio are oallad "Esorow [teme,® Lender may, al any thnu,
oollect and hald Punds In an amaount not ta oxaood tha maximum smount a lendor for » federally related mortgrge loan moy require
{or Barrowor’n asarow aanount undar ladornl Roal Estate Sattiomont Proondutes Aat of 1074 o amunded fromn Ume to tunn, t 2
U. 8. C, 2801 ot sng. ("RESPA"), unlowns anolhar law that appllew to the Funds sote a lassar amoumy, [ so, Londer imay, al any time,

- nolieol and hold Punds iy nn armount not 1o exovoed thy lossar amount, Lendur may estimate tho amount ol Funds due on the baols of
aurrent data and roasonabile eatimnatos of expendliutan ol fuha Bsarow ltema or olharwise in dooordnncs with applicable law,

Tho Fundse ahall be held in an Institulion whone deposite are insurod by o fodaral agenoy, inatmmentality, ar ontity {inoluding
tondes, H Londar is suoh sn institution ) or in any Federa) Home Loon Bank. Lender shail apply the Punide to pay tha Egcrow ltoma,
Landor may not chargn lae holding and applying the Fundg, annuaslly analy zing the neofow acoount, or verilying tho Evciaow Nema,
unleas Londor yinye Borrawaer intereal on the Funide and applioable law poermite Lendss to mnke sunh o ocharge. Howovar, Lendsr may
raguire Batrawor Lo pay a ane thne aharge for on indepondmyt renl satatn tax teporting ssrvion uasd hy Lendor in caviieation with
thin loan, untowe applicable taw provides otharwiso, Unlogs an agreomeiit ls made ar an spplloablo Inw ragualres intarest 10 he pald,
Landsr shal) net Yo vagudred ta jiay Dorrowor nny itoroul of asmings on the Punde, Bonmowar and Lender may agtes in wiltlng, haw-
ovor, thot Intocanv='1all ba pald on tha Funida, Landor shatl give ta Boitawsr, without shatge, s ahnunl novountng of the Fonds,
showing orodite ans) aobitn 10 the Funds and the purpnsa tor whinh esob delit ta tho Funda was mada. The Funda ate pladyed an
additional wscurity fo. nl) surma senurnd by this Security Inetrument,

1f the Pundu huw oy Lender oxoaod the srmounty pormitted to La haeld by appliostilo law, Lendor shall nocaunt to Bonnwer tor
the axoawa Funds in avsorerco with the roquiramante uf applicable law, (1 the amount of Funde hald by Lender 81 any timn fe not
euftiviont 1o pay the Evorove 10ane when die, Lendaer may oo notify Borower In wekting, and, in auoh anos Dorrawer ohinll pay tn
Lendor the mmount nuavesanty *o ake up the dafiotenoy, Borrowwer shall maks up the deflcienuy In na morae than twaelve inonthily pay.
mente, 8l Lendar’s note dizaration,

Upon payment in full af o) Garms arourad by thia Security Inatrument, Lendor shall prompily refund to Boriowaer any Furda
held by Lender. I, undor paregiaph 21, Lundor sholl eeuiro or eell the Propecty, Lender, prior to the asquinition or sslo of the Prap-
orty, shall appiy nny Funds hold by Lond=. r. tha time of adquisltion ar esla an & credit against the sume snaured by this Seaurily
inotrumont.

3. Application of Paymanto. Unkine ippll able low provides otherwize, oll naymenta rocolved by Londer undor paragrapha
1 and 2 shali ba appliad: Hrat, to any propaymoent eargos dua undor the Notae} weaond, to smounts payablils under poraginph 2; third,
lo intarost due; fourth, to principal due; and faut, o 20w inte chargeo due undar the Nolte.,

4. Charges; Lisns.  Borrowor shall pay all tixas, rasosementa, chargou, finas arxd impooitiona atiributable (o 1ha Proporty
which may attain prionity over this Security Instrumeny, 7~ leasohold paymenis or giound renta, Il any. Borrower shall pay theso
obligations in the menner providaed in paragraph 2, or it not pold in that mannor, Boirowor shall pay thurm on time dirootly (o the
peroon owod payment, Borrowors uhall promptly lumish to Ldader all natioss of smauntn to be pald undor thls paragraph, ¥ Bor-
rower mokes thass paymonts strootly, Botrowor shalt promptiy tumish 1o Lendat reonipts evidenalng the paymonts,

Borrawor uhall prompily dinohnrge any llsn which hao prlirits ovar this Bacurity Inatrimont unless Borrowor: {a) nproos in
viltig Lo the paymont ol the abligation secured by the lien in o marier.aoooptable 1o Lender; (b) contustn in good {nith the llon by
ar datenda vgainat enforcomont of tho llen in, tount procecdings whivh /e Lendor's opinion oporate 1o pravent the entaraemont
of the lisn; or {0) soouras from the holdoer of the lien an agroornent eatistoar o' v to Lendor subordineting the lian to thia Security In-
strumeont. If Lander detormines that any port of tha Proporty is subjact to (¢ ¥:n which may sttain priority over thin Securily Instry-
menl, Lendor may give Borrowesr a notloe ldointitying tha en. Borrawer sha!” satisfy the lien or tako oine of more of tho aotions sel
forth sbove within 10 daye of the piving of nolice.

8. Haxard or Property ineurance, Barrowor shall koop the improvements now axlating ot harsufier oreotod on the Proper-
ty inuured againat loos by fire, hazarde included within tha term "axtendsd aoverage™ ard any othat hazotdn, inaliding floads o
flooding, tor which Londer requiran insurance. Thio inaurance sheil be maintained in the v asunts snd for the perieda that Londer
roguirea, Ths inauronco earrlor praviding the inourance sholl be chosen by Borrowuor subjest v0 Lender'a approval which ehall not
be unteasonably withheld. If Botrower fails to malntain aoverago desoribed above, Londar iaiy, <t Lander's aption, oblain covai-
ayn to proteat Londer‘s righta in the Proporty in accardanco with paragraph 7. ’

Ali ineurancs policies and ranewnls shall be ncosptuble to Londor and shall include a stor.d ird mortyngoe clavse. Londor
shall havo the right to hold the policisn and renowals, I Lender requivos, Borrowaer shall promptly giva ta Lender all racolpte of
pald premiumsa snd renowat notioos. fn the evant of loass, Borrower thell give prompt notise to the insurriaos.anrdor and Lendor,
Landas may make proof of loae if not made promptly by Borrower,

Unleaa Lender and Borrower oiherwiso agroo in writing, inouranca procoeade shall be npplied to restorzdon or ropeir of the
‘Property damaged, it tho rastorati=~n or ropair 18 aconomiaally tensibio and Lender’s security is not lassanod,” |/ Lha restoration or
repair is not eoonomlanily foaible or Lender's aecurity would be lessenad, the insurance prooceeda shall bo appuss o the sums
seoured by this Security Inatrument, whother or not then due, with any exceas paid to Borrowor. I Borrowor abondons the Prop-
o1y, of doos not answor within 30 daye & notico Trom Lendsr that 1ha insurance carrier hea otfarod to sottle a olaim, then Londer
may nollant tho insuronoe praceadn. Lender may une the proossds 10 rupair of restore the Propoerty or to pay suima socured by this
Sacurity instrument, whather or not then dus, The 30-day poriod wiil bagin when the notloe s givan.

Uninae Lender wnd Borsownr otharvsaa agroo in wiiting, any appliostion of procoeds to principai shall not oxtond or pout-
pone the due dato of 1he monthly payments reforred (o in paragrepha 1 end 2 o7 change tho emount ot the panymonta, I undee
paragrapk 19 tho Prop-rty ia aoquired by Lender, Borrowaer’s right to any Insuranoe policles and proaeade resuiling from domoge
to the Proparty priot to the acqulsitian ahall pasa to Londes 1o ths sxient of the sums souued by thia Souwrity instrument inme-
diatoly prior to the acguinition,

8. Qocupancy, Presorvation, Maintananas and Protaction of Property; Borrawer’e Loan Applicetion; Leasshaiie,

Batrower shall pacupy, welablivh, and use the Prparty ve Borowaer’s principal residence within slxty doys siter the oxenu-
tion of this Seourity Inatrumoent and shall continue to acuupy tho Property as Borrawer’s prinoipai reeldonus for ot Jsast ono yeor
ufter the date of acoupanat, unless Lendar otharwise agrees in writing, which consent shall not ba unreanonably withheld, or unlves
extonuating cirournatanaes exint which aro boyond Borrowos’s control. Barrower shali not destroy, damuaga at {mpaic the Proporty,
allow the Propariy to deteriorate, or aommil wanta on the Proparty, Borrower shall be in default it any farloiture action or procead-
ing, whather oivil or atiminal, is begun that in Lender's good lalth judgoment coukl reault in forteiture of tha Proparty or otherwise
materially impaii the lien croatod by this Seourity Inetrument or Londor’s ssourity interost. Borswer may aure such a dofault and
rainstate, an providad i parngraph 18, by causing the action or proceeding 1o be dismiesad with 4 ruling that, in Londer's good falth
datarmination, preciudes forleiture of the Barrower ‘o intereat in the Proporty or othor matoerial impairmont of the llon oraoted by thie
Security Instrument or Landoer’s socurity interost. Borroweor shall aleo be in default it Borrowor. during the loan applcation procens,
gave materially falas or inacaurate informotion or statements tc Lendor lor Inited to provide Lender with any matwilsl informaticn) in
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' goonactian with the laan avidenced by the Note, inoluding, but not lkmited to, reprosentations ooneerning Dofrower's sasupanay of the
Proparty an a prinaipal revidenua. 1 this Seainity Inatrumns? iv on a loasohiold, Borsawar ahall aomply with all tho provisions of the
lease, 1§ Borrowor asguirew laa tita to the Proparty, the lessshold and the e (ea shall not mergn unless Lendor agross ta the margor
In writing,

7. Protention of Lendar's Righte in the Propsriy; Morigage insursnae, i Borrower talle to portonn the aavanenie amni agion:
menta conteinnd in this Seourity (nutrument, ur thore e s legnl pronesding 1hat may signifioantly afisol Landoer'e righte In the Propac.
ty lauch as o praceoding In bankmaptoy, probate, 1or nondemnation ny Vo anforos Inwa ar reguiations), then Londet rnay do anid pay
tar whainver is nooanenry to protoat the vahio ol 1he Propeny snd Lender’e rights In tho Prepenty. Lender’s avtions may inolude pay-
iny any suma seoiirad by a llan whioh hae priority ovar this Saaurlty lnstrument, appoarmg in cotat, paying rensonubla attarnays’{eee
and entaring on tho Praparty to make ropalia, Althaugh Lendor moy take aotion under ihis paragraph 7, Lenidlur doss not have to do so,

Any smounts dishuenod by Lendor undar thio parayraph 7 shall bocomae atdditional debt of Borrowor seawnrod by this Becurhy
Instrument. Uniows Borenwor and Lendur agieo Lo olher tormw of paymont, thoss smounts shall bear intorest from the date of dishurro-

Cmuent al the Nato inte and ehall be payable, with interest, upon notlas from Lender te Bortowaer roguesting paymeni,

8. MORTGAQE INSURANCE. If Londor requlrad martgego insuraras os a aondition of making tha lean ssoured by this Eacur:
Hy Instrument, Borrowe. shall pay tha promiume rogulred 1o malinteln the mortgage insuranae i sfisat, I, for any renson, the mortgays
inauranas covorage required by Landor lnpess o1 anases Lo bo n offeot, Borrowar slwil pay the prombiimes sagaitad (o obinin doveiage Jub.
stantinlly equivaient ta the mortgagn insuranoee raviously in effect, st & cout substantlally equivatsnt to ths cost the Dorruwaer of the
martgags ineirenaoe previously in atlept, lrom pn shemnate morigage naurer approvad by Londar, It subistantislty aquivelent isorigago in.
sursnua coveraye lu not aveltehlo, Borrowar whnll pay Lo Londer aach month a sum equal 10 ono-twallth ol tha yoary rootignge insurnnace
pramitnn being patd by Borrowar when tha insurenas aovoragoe lapsod or aensed 1o ba Iy alteat, Lendor will auosnt, use and relain thave
paymonie an o losa ranerve W lleu of inorigage inugances, Loew reseive payoente iay ra longs: ba remdiad, ol the oplion of Leadae, it
mantgayge insusanse sovorsgne Hn tha amount antd tor tho parind thel Lendar mauirsa) providod by an insurer spproved by Londer again ba.
aomen avallatia and v obtalned, Botiownr ahioll pay the premiume reaulend 1o malntain motgage isirende in nlisat, or (o provide o ke
roaorva, untii the raceara nent far moityage inauranas side in seoardanoa with any wiilten oagreemient batweon Borrowe?! and Lendur ar
applivable law.

0. tnepeatlen. Lraiur or He ngont may muke 1assonablo entrise upon and Inepaotlone of the Propanty, Lender shall giva Bur-
rower hotlaa nt thae thna ol oirtlor to an inapoation sapaaliying reasonable vausa 1or the inepootion,

10. Condsmnation. To isovendn of any award or olplm for damoyeas, dirngt or consequondisl, in ennnaotion with any vondem.
natlon ar athor taking of sny pars o/ the Praporty, or tor conveyanos it Heuw al gondermnation, sro herehy srelgnsd and shall bas palid 1o
Lander,

in tho avent of n tolxl taking of<iis Praparty, tho proosuds shall be spplied to tho suma anvured by this Bacurity lnsiroment,
whathe: or not thon dua, whh any oxexer | ad to Borrower. In tho evernt of a pertlal Laking of the Propeity, unlass Borrowar and Landor
othatwise agrao in wrling. tho sume ssouiod by this Sacurity Instrumont shalt be reduond by the smnunt of ihe proveeds multiplied by
the loliowing Mraotion: ta) tho lotn) smaunt of (he e veourod innnediately botore the taking, dividad by () the {ale inetket value ot
tho Froparty immadiately hofore tho Veking. Any halance shall be pald 10 Borrower,

i tho Proponty e ohandaned by Borrowar’ orif, sfter nolice Ly Lendor to Borrowar thut tha condemnur offere 1o mike sn award
ot anltio a alaim for damngen, Barrowar faie to teuprord o Lendar whhin 30 doyo elter tho dete the notloa (e given, Loadar is suthorized
ta aolleat end naply the pracouds, at ita aptlon, elthar2S “astormtion or repal of tho Proparty or to tho suma sevvred by this Seourily
Inoirimont, whaether or nol thon duo,

Uniasa Landar and Borrowas othatwine agreo in wiiting, any applicalion of proceods to principal shail not extend or postpone the
due date of the monlthly paymonta referrad to in paregraphs | and 2 or chongo the amount of such paymants,

19. Borrower Nol Releanod; Forhanranos By Lender Not & Walver.  Extonsion of tho timo fer paymaont or modilication of amaor-
tizntion at 1the suma neaured by this Soowrity Inetrument grantod &= Landor to ony sucooswor in intorest of Borrowar shall not opernte to
tolanso tha Habllity of the original Borrower or Barrower'n sugooseon b'intorent, Lender shall not he requlred to nommenca procovadings
agninat any suousauor in intarsst ot rafuse 10 extond Ume for peyment O elsorwise modily amortization of tho siime seourad by this Ba-
aurlty Inatwurmant by reason of any demanid mado by the orglnol Borrower 2o Notrowaer’a sucooasor in intorast, Any forbonranae by Lan-
dor I oxaralsing any right or remedy shinll nat bo n walver of or preotude the 2 atoine of any right or romedy,

12. Bungesaors and Assighs Baund; Joint snd Geveral Liability; Ca-signierr, Tho novenanite and agrasrnoentas ol this Seowity In-
strumaont vhall bind and benotit the succosnors and aseigns of Lenda; and Borrow or, subleot te tho provisions of paragmph 17, Borrow-
or's covanants and agroomoento whall bo joint and soveral, Any Borrawoer who co-mignr this Booutity Ingtrument hut duos not oxenuta the
Nota: {n} iu ¢o-algning this Saourlly Instrumont only to mortgege, grant and convey thit S xrowei’n interast in tha Prapoity undor the
taerma of thin Seourily Inotaumant; (b ls not parsonally oblgntod 10 pey tho suma uwnowrsd by iia Bacurity Instrument; and (o} ayroes
that Lender und any athor Borrowaor may agteo 1o sxtond, modify, forbanr or make any aoarcinodatione with ragard ta the lerme of
thie Sacurity tnstroment or the Nota without thai Borrower’s conaont,

13. Loan Cherges. 1t the loan secured by this Seourity Instrument (v subjeat to a iaw vrhich aets madimum loan chaiges,
and that law ia finally interprotod so that the interast or othor loan chargns callected er to Le colleate: wrnonnention wilth the loan ex-
aaed tha pormittod limits, then: (n) any such losn chargo shall be redusoed by the amount necessary 05 red oo tha charge 1o the permit-
tad ¥mit; and th) any surmsa alrpady collscted from Barrower whioh vxcoedod parmitted limite wilt be rovuns’ad o Borrewor, Lander may
chooea 1o maka this refund by roduaing the prinolpal cwed undor the Note or by making o diteot payment 16 Porrowar. 1! o refiind ro-
duces principal, the redustion ‘will bu tisatod as a partiol prepayment without any prepaymuent charge underid a1 lots,

14. Notloes. Any nolios to Borrowar provided for in this Socurily Insiriment shall bo given by delivesirg it or by moalling ~
it by tirst claso mnil unless apulianble law requires uee of another method. The notion thall be dirastod 10 the Pronudy Address or nny,
othar addrosa Borrowor designatns by natlos to Lendor. Any notios to Lendor shell bo givan by ficet oloas mnil to Landor's addrass o d -

- heruin or any othar addrons Londor deaignatos by notloo to Borrower, Any notioo provided for in this Seouwrity Inatrumaont shall ba Joeped
h to hova been givon o Borrowor or Lendor whon given ae pruvided In this pareqgraph, )

18, Governing Law: Severabilly. This Security Instrunent shall be governed by laderol law and the low of tho jusiadiation 78
whioh tha Froperty is looated. In tha avent that any provision or olauss of this Seourity Instrumant or the Note confliots with nppﬂc#
law, wuch aonflict shall not atfaot ether provisionz of this Seouslty inottumant ar the Nots which can be given sffect without the conliint.
iny provision. To thin end the provisione ot this Seourity Instrunment and tho Note ere daclarad 10 bo severatila,

16. Barrower's Copy, Bormrowaer sholl be given one aenfetmed copy of the Note and of this Souaurity Instumont,

17. Transter of the Property or a Beneficisl intereat in Borrowsr.,  |f ail or any pait of the Proporty or any Interest in it is nold
or tranaferred (or it @ banefiolal intereat in Barrowaer ie sold or transterred and Borrower is not e natursl parson) without Lender’s prior

" written consent, Lendar may, at its aption, require immediste paymont in fult of oll sums sacured by this Seouwrity Instrumont, Yowever,
this option shall not be exarcinad by Lender if sxuralen in prohibited by fodaral law ose of tha dato of this Sacurity Instrument.

i Lundar axetclaas thin option, Lendor wholl give Borrower notico of noneleration. The natlae shall provide u porlad of not love
than 30 days frorm the dato the notloe s dalivored or malled within whioh Borrower must pay all surns weoured by this Security Instru-
mont. It Borrowor fails to poy thosa sums prior to the expiration of this perioy, Londor may invoke ony remodios permitied by thie
Socurity Instrument without further natigo or demand on Borrower,

ILLINOIS .. single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT FORM 2014 9/8G  (payn 3 of B pagos)

Inidels LZ 2222 g




UNOFFICIAL COPY




o UNOFFICIAL COPY

10. Borrowss'e Right 10 Reinetats. |} Hornowaes mente vestain oonditione, Barecwar shall hoave the right to have enforaamont
of thin Security Instrument discantinuesd st sny time priar 10 (e natlive of: {0} 8 daye {or such other peilod se sppiloablo lew mny epoo-
ity {or ralnatatemant) beloro enle of the Peoporty puesuant ta any powar of aala contained in thile Security instrment; or () sntty of o
judgment enfaraing this Sacurity Inatrinent. Those canditions are that Borcower: () paye Londor all sums which then would be due
under this Seaurity Instrumenl and the Nota as if no scosterstion had orourrad; {h) ouras any default of any othar covennenis or agran-
ments; (o} paye all axpenses inourrad in pnlarcing this Security Inrtrument, including, but not limited to, reasonsbly sttomoyn' loes;
and i) takes such aation as Lendor may reascnubly 1equire to assure that the lloa of this Seouwrlty Instrument, Lender’'s Hphts in the
Proparty and Bortawer's obligation te pay thoe sume sscurod by thie Saoutity dnntiument ahall aontinun unchanged. Upon reinalate:
msnt by Borrower, this Seourity Instruranent and thoe obligations saacurod hareby shalt romain lully sfisctive aw il no aooelaralion had
acourted. Howaevar, this nghl to reinstate shall not apply In tho caes of accslerstion under paraptaph 17,

19, 3ALE OF NOTE. CHANGE OF LOAN BERVICER, The Nole or » partial intereel iy the Nute {logether with this Seourity
tetrurnont) may be sold ane or more thnow without prior notice (o Porowor. A sala rray result in tho eolity (known e the “Loan
Swrvinoi®) thal collnote manihly payriante due ynder the Note shd this Secxurlty Instrumont, There aleo may be ona ar mire changaa
af the Laosn Setvioer unrelated to a sale of the Note. H thera {s a change uf (he Losn Servies, Batuower will be ygiven written nolloa
ol the chansys in soaordanoe with patagraph 14 sbave snd apnlioahble lnw. The notios will wista the neme sl sddiess ol the naw
Loan Barvicar sl the addises 1o whioh peymerits shoidd he made. The notive will aleo contaln sny ather infimmation requited by ap.
plisable law

20. HAIARDOUS SURRTANCES. Qurrawer shall not oause or peimit the pressnice, tse, dispoasal, storage, or raleass of sy
Mazardoue Subetanose on of s the Piopsity. Borowar shall not do, nor allow anyone sise 16 do, anything slisating the Propsity tha
s violation of eny Enviconmentsl Law, The precesdmp [wo sontenoes shall ol apply ta the piesanve, uew, 0r storage oh the Prop
srty of srasl queitise of Hatardous Sulistances that are geterally iscognized lo be spprogiste 1o hurmal reekdanual wrve and (o maln.
tenanoe of The Sruswily.

Borraowar shan tumeplly give Lemdsr wiitlsn natios ol sny bvestigation, alsbn, demend, aweult nr other soilon by ey gov.
aceniental o 2eguilntgiy Cpanay or private peity Kivelving the Prepeisy sed any Hazsrdoun Subatenos or BEnviormenial Law af which
Boartuwes has sstual Kicarsicdgs, I Boanower lnarmas, or ke nintiied by atiy govern:nental ar regulitoiy authornily, thatl vy romoval or
ather ivnedistion of aey Huz~«dous Substanca offsoling the Property iv necesar 'y, Barrawar shell prarnpily tabe sk nacashity reme:
dial salione e sscurdences Vnd Environmentoel Low,

As unod W this paregiesi 70, "Hetaiduus Thubetneces® ara thoee defen ¢ toxio or hazardous oubietanoos Ly Envitonemmnt sl
Law ~nid the folowarg substsboce: Jasowne, horosane, uther (lanwnaehle o torin 1 releum praduote, 1oek pertiohles swd hatbicktin,
wolatibe solvonts, maiatale aonisin g estresine o1 (nineidebiyds, snd redinolive matwiale, As usmt @ this psragraph 20, *Envisun
mentel Law” maene tedecal lawa s teies of the piriediotion whete the Propeety W loosted that telste (o haalth, vatety o snvaron:
el al protecion

NONUMEPONM COVENAMLTA.  Conrowss s Lenddar further cavenant snd syraw se follows:

21, Acacteration; Marnedies. Lendel shull pive notlos ta Barrewer grict 1o aeonleration foliowing Racrowed s lieach al sy
auvenant ar sgresctend in this Bevurity Instiuncant Yt fot prar to soosetation under parsgraph 17 uniess applivabile law prowdes
otherwissl. The nolios shal specity: (el the delaidi; (b) the sation regt-ked ta cute the delauit; lal & dete, not lese than IO days Sroen
the date the notice ta given 10 Bortower, by which () 'e aslraitt st be cursd, and (d} that {edhire 1o cure tha defaull oen ur hefurv 1ha
date specifle:d i the nofion Mmey teaull by seosleration o Zae sume ssaured by this Ssounty Instrument, forsunvure by judiclal pracesd-
ng and sats of the Proparty. The notice o .all furthar inform Borrower af the 1ight 1o reinstste slter scusisration sivd the righl ta ssest
n the lorecicoure procesding the nan-saislence uf a delaull r¢ anv other delsnee of Bouirovrer 10 scosleration sl fureclamire. 1l the
defoutt lu nat oured on or befare the daie speciliad b the najlue, Lansdocr at lis aption may reguire knmadiats payrent in full of all sums
seoursd by thie Decurity instiument withou! {urthed destvansd snd mey foreolose this Beaurity Instrument by judicid prosssdng. Lesdm
shall ba sntitied] to voNecl all axpenses Inoutret I pursuing the isvetee pravided i thiv parageaph 21, lnuvtuding, byt net Hndted s,
runsonsble sltomaye’ tess and vasie ol tille svidenca.

22 Releass. Upon payerent ol all sumy socticsd by thin Seouity rotiuament, Leitdet ahall rolegss This Sanusity nstrament
withoul »harga to Hotraowm . Barroweet whall pay any ieourdstion aosts,

23, Waiver of Homaestead. Buorrower waives sll right of homestlesd ~camption i the Prapurty,

24. Riders 10 this Reourity Instnunant, If one or mors ridere ace sxnout v 0y Borrower pvd 1ecarded together with thin Se:
cunty inatrument, the coveninnles and agresmisinte of ssch wich rider shall be Inaciporatzd into and shall arnsed sand aupploiment the
aovenents and agrommnenta of this Seounity nstnumont s it the iiderlel ware w pers ©f this Seourity instiument.

{Check applivabio boxlve)]

[,":-,] Adisstable Rato Rider ij Cundominium Ridor C:.] 1. & Family Ridm
l:j GQiaduntect Payment Rider E:J Plonnad Unit Gavealopmont Rlder r._..l Jiwovkly Paymont Rider
E..:l Balloon Rider [:_.] Rato Improvemont Ridar L...'d'..:)r.d Homan Ridsr

Ej Othurin) lepeailyl
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BY SIGNING 8ELOW, Ooowar acuapis and ugione 1o tha tarme and covenonio oonialned in thio Bacurdty lasttument anii
In any ridetia} exoouted by Botrowor and renordod with it.

Wilnanooa:

(Basl)
~Boatrower

Boolal Boourlty Numbar _344-40~8403

(B}
-Bortowe
Saola) Seourity Number
i imrren, e | Bpate Dulow Thie Line For Avknowladgmant]
STATE OF ILLINQIS, 7 el 3 County ss:
Lo H\g i 3 a {\\l\ 5 ‘(t )L (( ) . » Nnturv,ﬁ:bﬂe Ire andt for xeid county "‘H' stato,
do hareby oattify that l( L f, e ((l Yty ‘{ N .k)‘{'(” jrevovy L)( A e 102 {) "\'(()
\" e A e WAL ‘&\l , poraonoatly arnwn to mae to o tho vame personis) whowo namels) Ao
subsaribed to tha foregomg inalramant, appoaced Bators i this day In peaon, end acknowlodyad that —
slgned and dativorsd the wald instiuinont ae t\ La tram ondd vohuney nar, tor tho usos and purpooes theroin
sut farth,
Qiven undar my heand and ofticial sea), thia [ b‘ ) ‘;"‘,\J/.DL f[\?ﬂ{'f 40 LJ eA . 15?: st
My Comminsion axphes: .:, \ -
o e AR R

\‘ el
TN TART oL bt Y " / [4 \:Z::?;J) Q (l
P I SEAL e L.
FESsiGh PETLES
Ntary Pulht, Stato of th\%\ﬁs
My fommission Explros 19!

VY R
s ta AR (i

wanr e s

et A

,’&:’u\)&u‘_m/

67967626
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THIS CONDOMINIUM RIDER is imudo this 187 day of ~DECEBMBER 1982,
and is incorpurated into und shall be deomod to mmend and supploment the Mortgoge, Deed of Trust or Security Deed (the "Security
fostrument™) of the same dalo given by the undersigned (the "Borrover®) lo secure Borrower's Note to
WM. BLOCK & T0C., INC.,

ITH SUCCERBORS OR ASBIGNS {the "Lender*)
of the same date znd covering the Property described in the Security Instrament and located at:
250 EHORELINE CIRCLE, SCHAUMBURG, IL 60194
191 sporty Adkirans)
The Propecty includes a wnit in, togethor with un undivided interest in the common alements of, a condominimm praject known ns:
GATEWOOD

fHame of Condominlum Frojeol}
(the *Zondominium Project®),  (f lhe owners nssovintion or other entily whick acts Jur the Condominium Project {(the "Owrnors
Assactation”) holds titlo to property for the benofit or use of ils membors or sharsholders, the Property also includes Borrower's
interest in the Owners Assccintion and the uses, proceods and benofits of Borrower's irterest.

CONDOMINIUM COVENANTS. In addition to the covenants and ngreomeants sande in the Socurily Instrument, Borrower
und Lendor further covenant and agroa us follows:

A. Condominjum Gbligationy.  Rorrowor shall perfonn all of Borrowore's obligations under the Condominivm Project's
Constituent Decuments. The "Constituent Documents® are the: (i) Declarution or uny other document which creatos the Condominium
Project; (i1} by-Iaws; Giby cotde of rogutations; and (iv) other equivalont documents. Borrower shall promptly pay, whon duo, all dues
snd assessments imposed pursuant Lo the Constitueat Documents,

B. Hazrd Tnvuciicce, S0 long as the Ownors Associwlion maintains, with a genorally accepted insurance carrior, 8 "mnster”
61 "blanket” policy on tha Urndominivm Project which iy sstisfactory to Londer and which pravidus insurance covernga in the
arwunty, for the periods, »7d rgainst the hezerdy Lendor requires, including fire and buzards included within the tlerm "extonded
coverngn”, then:

(i) Lender waives the provisica in Uniform Covensnt 2 for the monthly payment to Lender of ono-twellth of the yearly
promiwn installments foe hazard nsiasiice on tho Proporty; and

(i) Borrower's obligation uzaer Uniform Cavenant § to maintadin hazard insurance coverage on the Propoerty is deemed
stisfival 1o the vxtent thar the required cotvrigo.is provitded by the Owners Association policy,

Borrower shull give Leader prompt nouce of noy lapse in reqoirod hazard innurance coverago,

In the vvent of a distcibution of hazard insuraeco proceeds in list of restomtion or repuir following o loss 10 the Property, whethor
to the uait or o common slemonts, wny proceods payable 1o Borrower nre hoteby masigiusd and shall be puid 1o Londer for upplication
to the mama secured by tho Securily Instrmment, witli arly oxcess paid to Borvower.

C. Public Liubillty Insurgnce. Borrower sholl e sueh actions as wuy bo roasonable (o insure thet the Ownere Associntion
nunntaing u public linbility insursnce policy acceptuble 1 Form, nmobnt, and extent of coveruge to Lender.

D. Condemuation. The proceeds of any nward or claim for d=mages, direct ar consequontial, payablo in Borrower in connection
with uny condemnation or vthor taking of all or uny part of the (Peapaety, whethor of tho unit or of the common olements, or for any
conveyanee in lieu of condamnation, are hereby wesigned and shit! Yo paid 1o Londer, Such procesds shall bo npplied by Lensder to
the sums secured by the Seeyyity Instrunwsat s provided in Unifore/Covenant 10.

E. Lender's Prior Condant, Borrower shall not, excopt after notics io Lendor and with Lender’s prior writton content, oither
partition or subdivido the Property or congent to:

(i} the abundonment or termination of the Condominium Project, oz ot for abandonmont or tormination coquirad by law in
the vase of substantial destcuction by fiss or uthor casunlly or in the case of ¢ uking by condemuution or eminent Jomaln;

(ii) any smendmoni to nny provision of the Constitueat Documents i tho provision is for the expross benefit of Londer;

(i) tormination of proleasional minagontont wcl assusiption of solf-manngsmons of the Ownors Association; or

(iv) any sction which would huvo the offect of rendering tho public linbility <pimance coverage nmintained by the Owners
Associntion uaueceptablo o Lendor,

I', Remedies. If Borrower does not pay condominium duex nnd asseasmonts whon due, thit ender may pay them, Any amounts
disbusaed by Londer undor this peragrapk F sball b scamo additional debt of Borrowsr securid i the Security lastrument. Unluxn
Borrower und Londor agree to nthor torma of payuxnt, thiexe amounts shall bear interet From W dile of dishurdement at the Nole
tato and shall be payable, with ntorest, wpon notic: from Londer to Borrower reiuosling paymont,

BY SIONING BELOW, Borrawor aceepts and sgroes to the terma and provisions coniuined in this Canaminium Rider,

pr ) ":/": ' 3, ,
LN AL T WP T o (Sval) —_— (Seal)
WILLIAM R. BURMIN Dot owe Beroves
(Seal) (Seal)
Botrowet Borivwes
MULTISTATE COMDOMINIUMRAIDER - Singla Fanidly - Fannle MasiFreddie Mac UNIFORM INSTRUMENT Forin 3140 9/90
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