UNOFFICIAL COPY,

PIRST FEDERAL OF ELGIN, ¥.8.A.
28 NORTH GROVE AVENUE
KLOIN, I[LLINOIS 6012
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DECEMBER 1, 1992 To-
THIS MORTUAOR ("Security instrumieat™) s given on ROVEMHER X X0 N0 CThe msrigagor is

TERRENCE U CONMNOFPJI. A BACHELOR AND SUSAN B BARY AN UNMARRIED WOMAN

("Borrower"), Thig Security Instiawint by given o
FIRST FEDEPAL OF ELOIN, Z.8.h.

which Is orgundzed and oxisting under the luws O JUNITED STATES OF AMERICA . hned whiss
ukiress Is 28 NOR'TH GROVE AVENUE, RLGIN, ILLINOIS 60120
{"Lendor”). Borrower owes Lendor the principal simn of
ONE HUNDRED HSEVENTY SIX THOUSAND AND.D0/100
Dultms (LS. 8 i76,000.00 ).
This debt is ovidenced by Borrower's note duted the sans dapeas (hls Seeurity Instramont ("Now"), which provides for monibly
payments, with the full deby, if not padd carlier, due and poyabls on DECEMBER @ 1999 . This Scearity
Instrnnent securcs © Londer: (u) the repayment of e dobt geidenzed by the Note, witk interest, nnd all rencwaly, catensions wid
maodifications of the Noto: (b} the payment of ait other sums, with 2arerest, ndvanced under parngraph 7 1o proteet the security of
this Security [nstrument, und () tho performance ol Horrower's vovenzats and agrecments unhddes this Scourity Iustroment and the
Nole. For this purpuso, Borrower does herchy monigngs, grant s cosvey o Lender the following described property Jucned in
COOK County, llinis;
e . e
SEE Al'TACHED LEGAL DESCRIPTION : ?i;ﬂl‘,g?:l ',a,ﬂf.,ﬂ”:w;,' 121097 14 ,:i;‘,‘,‘;_;(',“""- :
t1i3s & ELIEER N EELE S S S .
COOK COUNTY RECHROMER

PERMANENT INDEX NUMBER: 13-09-206-~033 VOLUME: 328

wiich has tho address of 4840 WEST GREGORY CHICAGO {Stroer, Cliyl,
Nlinois 606230 ("Property Address™);

{Zlp Codel Form 3014 9/60
ILLINOIS - Single Famlly - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT ftagwe ol 8 Amendued 8/81

m-umll) {9108} VME MONTOADE FORME - {11 31293-3100 - (000)621:729) Inkiate:, '




UNOFFICIAL COPY




TOGHTIIHR WETH oy mL‘JuNlQi Ethlrg;r l} A]'HH thwQ’Jnml' ]ﬁYq;;'.wmg.’gua. WHMIFRENRECes, el

fintures now or herenfter o ;o of tho propeny, AN replacements ind sdditions ahall alsa be covered by this Security Instrameny,
All of the forsgoing bs rolesred W in this Security fnstriment as the “Propeny.”

BOKROGWER COVENANTS that Borrower in lawfully seised of the extite horeby conveyed wnd Sy the rlght o morigage,
gront and convey the Property widd that the Property Is unencumbered, eacepd fur sheambrances ol reeond. Borsower warraits an
will defend genernily Wie sitte w tis Property against ubl chabms i demapnds, subject w any eacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform: covensnts for aniions! use and aon-imiform covenpnts with linsiied
variations by jurisdiction o consdtuto & uniform scenrily instrument covering real property.

LINIFORM COVENANTS. Horrower and Lehder covenmm nngd sgroe as folows:

1. Puyment of Principul ind Interest; Prepnyment and Late Churges.  Borrower shuld prompidy  pay when due the
principal of nnd interest on the debt ovidenced by the Nots and any propaysnent and late charges due under the Nule,

2 Funds for ‘Taxes und Insurance,  Subject w0 appheable law or 10 a wrliten waiver by Leader, Borsower shall puy 10
L.ender on the day monthly payments are due winder the Nedo, unild the Nows is pald o fulh, oosum CFunds®) for: (@) yearly taxes
and assessments which may aiain priothty over (his Security Instruimeit o8 o Hewr on the Propeny: (b) yeurly lcasehoid paymencs
or ground reit on Uie Peoperty, iF any: (€} yenrly hazard or propedy insuranes premluims: (i1} yearly Pood insurpnce premiuma, if
nsiy: {¢) yeurly morigugu insumnce premiumy, il any: angd (1) any sums puyable by Borrower w0 Laeader, in accordance wilh 1he
provisions of paragraph 8, in Hew of the puyment of mongege insurance preminms. These items are culfed "Byseraw Hems,”
Lender may, ot any time, coltect wnd hold Fonds in nn amount not W oxceed the maximian mneunt a Jender for o federally relmed
morgage lonn may require for Borrower's ossrow account ander the federnl Real Iyune Setilerent Procedures At of 1974 s
pmendcd frosm thne < e, 12 US.C. Scotion 266 ef seq. ("RESPA™}Y, anless snother lnw thist applies s the Funds sets o Jeswer
sl 16 30, Lender pany, ot gay timo, colleet and hold Funds in oo amouat dot o exceed the Jesser mmount. Lender iy
estimate Mhe smount of oty due on the basis of carrent datn o rensanuble esthmmes vl expanditares of futare Yiserow Blems or
otherwise in secordance veith coplicable law.

The Funds shadl be heldoie pn inspion whose deposits are insurcd by « federal agency, insirmmenmbity, or enuiy Gnehwding
Lender, it Lender is such on iGstation) or in any Yedernd Home Losn Gank. Lender shidl apply the Fonds 1o pay e Escrow
lteres, Lender may not charge Borgower Tor holding and applying the Yands, annoally analyzing the eseraw aecoun, oF venlying
the Esceow fems, utless Londer puys/Borrwer interest on the Funds andd apphicable law porinins Lemnder o make such o charge,
However, Londer may vequire Barsswor 1o pay o one-time chuego for an judependent real csimie tix reporting seavice used by
Lender in connection with this foan, unbdss ipalicable luw provides otherwise. Unless i ngreemsend is mude or applicablo Jaw
requires interest 10 be poid, Lender shall siovoe required o pay Borrawer ony Inlerest or amiings on the Funds. Borrower amd
Lenter may ngrec i writing, hawever, that interZst shall ba piid on the Fusds. Lendor shall give 1o Borrower, without chirge, an
annual nccosnting of the Funds, showing credits and debits 1 the Fands i thie purpase Tor shich cach debit 1o e Funds was
made, The Fands are pledged ns additonal security far 20 sums seenred by thls Secnrity Instrunienit.

{f the Funds held by Letufer exceed the mnowms peimitted 1o bo hetd by applicable hiw, Loemder shall awconns (o Horrower for
the excess Funds in accordance with the requiremenis oi paticable lnw, 11 \he amount of tic Fuaids held by Lender at any tiime is
et safflctene w pay the Bscoow Loy when due, Lender ingy sonolfy Borrower in wriling, -, in such cose Hareower shall pay
w Lemder (he wmaobil neeessary 10 make up the delicioney, (Bormwer shidl make up the deliciency b no more iy twelve
mombly paynents, it Fender's sale discretion,

Upon payment in full of sl sums securcd by this Securiiy Inatreipent bender siinll promsgaly celimt o Hotrower iy Funds
held by Lender. If, under pangraph 21, Lender shall nequire or sell(the” Propenty, Lender, privr o the acquisition or sale of the
Property, shall apply woy Funds held by Lender at tho e of acquisizon ar sale ay o credit ngadnst the sams secured fry his
Sceurity Instrument,

3, Application of Puyments,  Unless appiicnbie law provides otherwise s payments received by Lemder ander taaagraphs
1 unid 2 shafl be apphled; first, 0 any prepayment charges due under die Note: gocond, 4o mnounts payalile under paragoiph 2,
third, 1o interest due; fourth, to principal due; and Jasy, 1 pny loe charges due windes the Mot

&, Charges; Liens, Borrower shadl pay il tixes, nssessienty, changes, tines v impositions atinibauible o the Property
which may uitadns priority over this Seenrity nstument, und feasshold pryments or growid coas, iF asy. Borrower shall pay dicse
vbligntions in 1o manner providod in preagraph 2, or I nos paid iy dac manner, Borrowar i) aay ihem on umg direeily o b
pesson owed paymans. Horrower shatl promptly dueaish to Loader all notices of wmonms iw b i wider iy paragrph, 1
Borrower makes these paymenty dlrectly, Borrower shidl prompily fucndsh (o Londer receipts eviduncing the payinerits,

Rorrower shall prompuy discharge any len which has priovity over this Security lnstrament spicss Borrower: (n) agrees in
writing 10 the puyment of tie obligation secured by the len in o muntier pceepiable w Temder; (h) conteas.in gond faith ihe lien
by, or dofendy agninm enforcemem of the Hen in, logal proceedings which in tho Lender's opisior” ojarmte o grovent the
enfurcernent of the Hen; or (©) secures from the holder of the lien an sgrecment aptistnciory 1 Lender rabardinming the lics
this Scenrity Instrument. 1 Lender datormines that any part of the Property is subject o o fien which iy s0abs prionity over this
Securlty Instrument, Lender mny give Borrower o notice klentifylng the Hen. Borrower shiull siuisty the diea o e one or me

of the actions set forth aberve within 10 days ol the giving of notice,
iform J014_B/90
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5. Haraed or Properly InLl'lJml>I Q)Eulmll ILQ!:IL&»LM.WKE?& Hedntier crected on i Propeny

nswred sguinat foss by fire, haads included within the lonn “extended coverage” wnd any other hazards, ncluding Boods o
flading, for which Lender eequires insuranco. “This insuesnce shull bo mudntnined in e waonnt ad or the perlods e Lender
requires, ‘T Insurunce carrier providing the inserince shall bo chosen by Burrawer aubject w fender's approval which shall o
he upreasonably withhold, If Borower fils w muintain coverngo doseribed ahove, Lender may, at Lender's option, obain
coverage 1o protect Lender's rights in the Property in sccordance with pasagraph 7,

All insurnnce policles und rencwals shall be nccepable o Lender and shall include o standard mongage cluose, Lender shall
have the right W hold the policics and renewals. [ Lender requires, Borrower shall prompily give 10 Lemder ) seceipis of paidl
premiums and renownl nutices. In the event of losy, Borrower shall give prompt notce to e insurance carrier and Lender. Lender
may make proof of loss If notmade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration ur repair of the
Property damaged, if the restoration or repnir is cconorically feasible and Lender's sccurity is not lessered. 51 the restoraion or
repuir is not cconomically feasible or Lender's securily would be feasencd, the insurance proceeds shalt be applied @ the sums
sccuzed by this Serurily Instrument, wheiher or not then due, with sny cxcess paid 10 Borrower, Il Borrower abandons the
Praperty, or does not answer within 30 days o notico from Lender that the insurance carrier hus offesed to settic w cliim, then
Lender may cotlect the insurance proceeds. Lender may uso the proceeds (o repair o restore the Properly or 1o pily suing seeured
by this Securily Instrument, whethier or not then due, The 30-day period will hegin when the natice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds o principal shall nu axiemd or posipone
the: due date of the monthly payments roferred 1o in paragrapis 1 nnd 2 er clunge the amount ol the payments, i under parngeuph
21 the Praperty b8 soquired by Lemder, Borrower’s right o any insurance policles and proceeds resuliing, vom damage 1o the
Property prior to the acynisition shinll pass (o Lender 1 the extent of the swms secured by this Security Instrumem immedimely
prior o the acquisitlon:

6. Occupuncy, Preseerstion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschobdy,
Barrower shull neenpy, exiblivh_and use the Property ns Borrawer's principal residonce wilhin sixty dnys alter the eaccution oi
this Security Insirument ol skt continuo o oceupy the Property us Rorrower's principul residence tov ut least one yeay afier the
daie of occupuncy, unless Lendsd oterwise agrecs in writing, which consent shall not boe unreasonably withheld, or unless
oxlenuating circumatnnees exist whith/aeo beyond Borrower's control. Borrower shalk not deswroy, dnmage or impair ilic Propenty,
allow the Property (1 deteriorate, <0 comit wasts on the Propesty. Borcawer shall be I defmult iF iy farieHunre action or
procecding, whether ¢lvil or eriminal, s Yegn thut In Londer’s gomd faith judgment could resuit in forfeiture of the Property or
otherwise muterially impsir the lien creped by this Sceurity listrumont or Lender's scourily imerest, Borrower iy cure such a
dolnult and reinstale, o8 provided in sargraph 4%, by causing the netion ur praceeding o be dismissed with a ruling i, in
Lander's good Faith determinntion, precludes forGeiture of the Borrower's inerest in the Propenty or uther midorial imprment of
the lien created by this Seeurity Instrument or LendZr's sceurity interest, Borrower shall also be in defaull i Borrower, during the
loen application process, guve imuterially (lse or inuccrmmio infanmuticn or ststements (o Lender (or fubled 1 provide Lemder with
ans materinl information) in connection with ihe loas evidonced by the Nots, inclding, buv not Tt o, represcnlitions
conceming Borrower's accupancy of the Property as a prinzipal sasidence, [ Ihiy Security insirument is ot o lewseholit, Borrower
shill comply with ol the provisiong of the tease, iU Borrower (equives feo itk o the Property, the Jensehold nad the fee uils shull
not merge unloss Lender ngrees o the marger in writing,

7. Protection of Lender's Rights in the Property, IT Borrower/(nils 10 perform the covenunts nngd ngrecments contained in
this Security [nstrument, o Wicre 9 o logul proceeding thin may significanly aficct Lender's righis in the Propeny (such as a
proceeding in bankrupicy. probite, for condemnmtion or forfehuro wr o afvres ws or rogulutions), then Loender mny do and puay
for whadever iy necessary to protect the vilue of the Proporty and Landei s rights in the Property, Lender's ueiting muy whide
puylng any sums secured by o Hen which has priorily over this Sceurity Jastrament, appenring in court, payiig reasonable
altorneys’ Fees vk oniering on the Property t nuke ropairs, Although fondor pay wke uclion ender s puragraph 7, Lomdey
does not hnve to do N,

Any nmounis disbursed by Lender umder Uiis parograph 7 shadl become sdditionzt et of Buorrower secured by (his Sceunty
Instrument, Unless Borower ond Lendes agree 0 othor terms of payment, those mnouns shall bear interest from the duid of
dishursemeni at the Note rute ane shall be payable, with interesy, upon notice from Lender o 2sorrower requesting payment.

8. Mortgage Insurimee, 1 Lender required morngages insnrance us o condition of muking s loan sceated by this Sccurity
Instrument, Borrower sholl pay e premivis required W mainiin the mortgage insurance’iy clfect. I, Tor any acason, the
mortghgo insurance coverago requiredd by Lender lnpses or coases o be in effect, Rorrower shill pay Wie preminms required
obtain coverage substntinlly equivilent 10 the morlgage insursnce previously in effect, ot o cost subvvsinlly equivalent to the
cust 0 Borrower of the mongage insurance previousty in offect, from wn alleronle monigage insueer urmoved by Lemnder. I§
substantisily cquivalent mongage insurnce coverago is ot avatinble, Rorrower shill pay w0 Landder cava sacath o sum guil 1)
one-twelfih ol the yearly murigage thsurance pramivm being paidh by Borrower when the instirance coveriga Hansadd or censed 10
be in offect. Londer will gecept, uso and retsin those payments 48 i loss reserve din en of inorigigy msurie:, Loss jeserve
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puyments may no longer be LJ!IMI oftion"ol Coniret, it forly instefhceeOvemge (In the mnount and fur the penog

that Leader requires) pravided by an insurer approved by Lender again becomes avalluble and is vbined. Borrewer shud) pay the:
premivms requingd W maintit moergoge insurance in olfect, or W provide a loag reseeve, unbil the requirement hure monigage
ingusnee ends In accordanee widh any writion ngreament betweess Borrowor mkl Londer ar apilicablo bw,

9, Inspeciton.  Lender or its ngent may make reasanable cutrics upon and inspections of the Propeny. Lender stilt give
Boerower notice st the timoe of ar prios © an inspection speeilying reasonable couse Tor the inspection,

10. Condemeation.  The proceeds of any sward or claiin for damages, direcl or conscguential, in conpection with any
condemnution or ather king of any part of the Property, or for conveyance in licu of condemition, wre bereby assigned and
ghall be poid to Lender.

In the cvent of o 1ol laking of the Property, the proceeds siall he applicd 10 the suins sceured by this Seeurlty Instrumen,
wihicther or not then due, with any oxcess pild to Borrower, In the ovemt of o partial taking of the Fraperty o which the Jair market
value of the Property immedinicly before the tking is equal 1o or greater than the amount of tha sums seeured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the smms secured by Uiy
Security lustrunen: shalt bo reduced by the mnount of the proceeds multiplicd by the following raction: (a) she wwl anown vl
the sums sccured immediatoly beforo the tnking, divided by (b) the fair musket value of the Property immedintely belore the
king. Any balunce shall be paid to Borrower. In the event of a partial takiug of the Property in which the fair muarket value of the
Property immediatcly before the aking is less thae the amount of Ihe sums sccured itnmedialoly helare the tking, unless
Borrower and Lend or otherwise agreo In writing or unless applicable law atherwise provides, the proceeds shalt be applici 1w the
sums sccurel by thie Secusity Instrament whether or i the sums aro e due.

1€ the Properis s abandosed by Borrower, o if, afler notice by Londer 1o Borrower thin the condenmos oftess 1o maks an
award or settlo n ¢l for dumages, Borrower Falls 10 segpond (o Lomder within 30 days whtor she dime the notice is given, Lender
is authorized 10 collzc padd apply the proceeds, at its aption, cither 10 restoration or repair of tre Properly or to the swins secured
by this Sceurity Instrunicr, svhether or pot then dhic.

Unless Lender and Holrorves othorwise agreo in writing, sny spplication of proceeds w principal shall nat exiend or posipone
the due dute of the monhly pryaienis referred 1 in puragraphs § and 2 or change the unount of such payments,

11. Borrower Not Released: Forbeseance By Lender Not 8 Walver,  Exiension of he iime for ppymemt or maditication
ol wmortizadon of the sums sceused Ly this Sccurity Instrumont granied by Londer 1o any successor in imerest of Borrawer st
not opernts o rolease the linbility of-ae originn] Borrower or Borrower’s succussors in interest, Lender shall not be required o
commence procecding 8 against any sucerssor in interest or reluse to oxtend time for payeat or otherwise modify amartizution of
the sums sccured by this Sccurity [nstrnnan: by reason of any domuind made by the original Borrower or Burrower's successors
i intetest. Any forbewance by Lender in exerciaing iiny right or romedy shall not be o waiver of of prechite the exercise of wy
vight ur ressedy,

12. Successors und Assigny Bound: Joint anr Severat Linbllity; Co-signers, The covenunts il agreoments o this
Seeurity Instrument shill bind and benefit the suserasors and ssigns of Lender amil Borrower, subject o ihe provisioas of
parageaph 17, Borrower’s covenaats tnd ngreementsoshall bo jaint and several, Any Borrower who co-sighs this Security
} Instrument but does 1t execuie the Note: () is co-sigring this Scourily [nstrument only 0 inortgages, gram and convey du
T Borrower's interest in the Properly under the terms of this Scawsity instemaent; () is noi personally abdigied w0 pivy the suiny

sectred by this Secwsit Irstrument; and (¢} ugrees that Lenoar and aay other Bormower miy sgree o extend, modify, forbewr or
make any accommodat ms with regard ( the terms of ihis Securlly Tistrument or tho Nowe without tid Burrowes's eomsent,

13, Lonn Charges.  1f the Joan secured by this Security Instzanenl is subject 1o 0 Jaw which seis maxisnm foan charges,
and that kv is finslly b terpreted so bt the lnterest oF other loan chinres callected of 10 ho eotlected in connection with the o
exceed e permitted Hmits, then: (6) any such Josn charge shall be reducen by the wnount hecessary 0 reduce the charge o the
permitied Jintit und (b) any sums abready collected from Borrower which careesded permitied limits will be relunded (o Borrower,
Lemer may chouse 10 muke this refund by reducing the principud owea undes=the Notw or by making u direet paymem w
Borrower, 1 o refuad ¢ )inces principal, the reduction will be weatad as o patial prepeyment without uny prepayinent chirge
wmder the Note,

14, Noboes.  Auny noice 1 Borrower providert far in this Secuority Insuument st be given by delivering o ar by swaibing n
by first class madl unless applicable liow requires use of anotier mothixd, The nwice sheit e direcied to Yie Praperty Addeess or
sy vther nddress Bosravzer designates by notice to Lender. Any notive o Lender shall ik given by first «Inss il w0 Lender's
sddress amied hercin or iy other address Lender designates by nutico 1o Borrowoer, Auy potie provided for b this Security
Instryntent shatt bo deemed w hivwe been given w Borrower or Lendor when given oa provided S this suragroph.

15. Governing Law; Severability, This Sccurity Instramet shafl be governed by fedeind e sl the law of e
jurisdiction in which tho Property |5 located, In the ovent that why provision or clause of this Seewdy” insirament or the Note
conflicts with applicable 1w, such conflict shall nor uffect other pravisions of thiy Sccurity Tnstrenest s she Note which can be
given effeet without the contlicting provision, Tu this ond e provisions of this Sceurity Instrament wdaps dote are declred w

he severable.
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) 16. Borrower's Copy, UtNthEnEnl GIALJ-M IGlQ(P“ML)CIHN)‘ Tosurcin,

17. Transfer of the Property or @ Beneficlul Interest in Borrower, 1 all or any pirt ol the Propesty ar any anteresy in i is
sold of wnslerred (or 7 b Benelictal inerest 0 Borrower is sold or ansterred and Borower i not & mdunsl person) witlo
Lender's peior written canseit, Lender may, at its oplion, requiro immediate paymen in full of all suams seaured L ¢ Whas Sy
Instraroent. However, this option shalt ot be exercised by Lender if exervise is prohibited by Tederal low s of Iiu: date of s
Securnity Instrument.
If Lender exercises Mis option, Lender xhall give Rorrower notice of sceelermtion, The notice shail provide u perscd ob ol kess
. than 30 days from the date the potic in delivessd or malled within which Borrower must pay afl suns m‘umJ by this Secunty
‘ Instument. 1f Bormower fuils W pay thase sums prior W e eapitanon of thus period, Lended iy Hivoke any teindies periitiited
by this Sccurity Instrument withow further ninice or demand on Borrower.

I8, Borrower's Right to Reinatate. 1 Borowes motds  cortitin condivons, Bormower shall have the night w R
enforcement al this Scecurity Instrument discontinued &t sy time poor (o the eardics of: (a) S days Gu sach ther pernnd g
appheable law may wecify fos reinstaiement) before sade of the Property puisusnt o any powet of sake vt e iy Secunity
Lastrument; or (b} entry of o judgment entorcing thiv Security Instrument. Phiose condinons are that Rorrower: (a) pays Lemder wlt
ums which then woulid be Gue under this Stocumy insgamont and 1o Note as 1T bo accelenstion Tis) u.'wmu“. (M) Cuies any
defuull of say other covenants of agresmenis; () pays &l expenses incuzred in onforcing this Security Tistwmens, inclieding, bui
not insited W, reasonable ammeyy’ foess wnd () wkes such action as Lender may rersomahly requine b wosan B ihie lisar of this
Sxcurity [nstrumed, Londer's rights in the Property end Botmwer's obligation @ puy the suti secured by this Security
tnsnunent shali continee unchanged, Upon reinstinemont by Borower, thic Sacurity Fostinumnent and e ablgtations seqied
hereby shall remain Tully affective as if no aceclerstion had occurred. However, this right to remstawe shail 2osapply i the case of
mcckeration uvnder daragraph 17,

19, Sube of Mote; Change of Loan Servieer.  Tho Note o o pastial interest in ihe Note (ugerher wiih Sy
Lt ) sy Besolil une o more Hmes withiowm prior notdee t Bosrower. A sade iy result i a chotge i die entay ikiswa
we e "Loan Serv2oer) that collects moathly payments due under the Note and thiy Security Jusuament, There abso iy 5o e o
more changes of e Lash Servicer unrclied 1 b sale of e Now. 15 there is i change of the Loan Seevicer. Borrower will be
- given writlen nobcw 24f e change in secordance with paragroph 14 ubove and ng‘;;li-:u Je lisw. The potics wall state she nmke amd

address 0f the new Lian Servicer am! the address 0 which paymenis should be made, The motice will also contais any othes
infonmation requircd by apphivable law,
| 23. Hnzardous Subadorcera, Bormawer shall no cuose or permil e presence, use, disposal, siomge. o1 relesse of any
- Hazardous Substances on er i Propeny. Bomrower shall aot do, nor allow anyone else w do, anyihing aHectny the Propeaty
s is in viotsen of any Envindensmwd Law, The preceding two sentences shuadl not apply 1o the presence, ase, of slomgce ol 4y
Property of smal! quantities of Huzrdous Subsinces that are geacrully recognized 1w L. apprupriato o norrnal resideniial ases
and o maintenance of the Property,

Borrower shall promptly give Lendze written notice of any Investigation, claim, demand, lawsuil or other seton by any
KOVEMIMSHI UF FERUIMOFY agency OF LTivats nuty involving the Propenty and any Hazardous Subsiance or Environmentn) Law
of which Borrower has actual knowledge. ¢ Borrower leams, or is notificd by any governmentsd ur regnlitory authority, that an
remmoval uor othes remedintion of any Hazardows Sobsianco sifccting the Propeny 3 necessary, Barrower shull prompily like nﬁ
necessiry remedial actikins in accordungce with Onvironmential Low,

As used in this pamgraph 20, *Hazardous Sansumces” are those substances detineid as woxic or hazardous subsinages by
Envircamentnt Law and the follewing substances. gasolice, keroscne, other finmmable or 1oxic petroleam praducts, toxde
pesticides wmd herbicides, volalite solvenms, ierialy cosiming asbestos or Formuldehyde, and rdinictive indterials, Ax used in
this paragruph 20, "Enviconmental Law” means Tedoral fows and laws of the jurisdiclion where the Propeny is locited that relote
1o health, safety or environmentai protecbon,

NON-UNIFORM COVENANTS. Borr ¢ ud Londer Jiethez covenan und agree ns follaws:

21. Acceleration; Remedies. Lender sw... - Ive notice to Borroover prior 10 seeeleration following Boerewer's breach of
any covenant or agreement In thiy Security Instrument (bud rot prior do uceclesstion under purugreopls 17 unless
applicable law provides otherwise), ‘The notice sl specify: (u) tor dvTault; (h) the uetlon reguired 1o core the defauil; ()
& date, not less than 30 days from the date the notice is given to Buriorver, by which the defuult must be cored; nnd (d)
that failure to cure the defuult on or before the date specified In the nosce may result in scceleration of the sums secured
by this Security Instrument, foreclosure by judicisl proceeding and sale of ane Property. The fiotice shall further inform
Borrower of the right to reinstate after acceleration and the vight to ussert in the Joreclisure procevding the nun-existence
of a default or any other defense of Borruwer o ncceleration und forectosure. 4f itie default 15 not cured on or before the
date specified in the notice, Lender, pt its option, may require immedinte payment in full of & sums secured by this
Security Instrument without Turther demand and may foreclase this Security Insicwacnt by judichl proceeding. Lender
shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this naragraph 21, including, bl net
limited to, rensonable attorneys® fees und costs of title evidence.

22, Release. Upon payment of all sums securcd by this Security lnstrument, Lender shnll eoicase fius Secority Instrument
without charge 1o Borrower. Berrower shall pay any recordation costs.

23, Walver of Homestead, Borrower walves ol right of homestead exempnion in \he Property.
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24. Riders to this Securlty Instrument.  !¥ onp ar more riders o oxceued by Borrower and recorded wogethwe with teis
1 Security lnstrument, the covenanty and agreements of cach such riddor shalt be incompormed into und shill ganend md supplement
the covenants und pereoments of this Sceuriy Instrument s if tho rider(s) were o part of Diis Sccurity instruinen,
[Check applicablo box(es))

1 Adjustabls Ratzitider L.} Condominium Rider (] 1-9 Family Rider
{1 Graduated Payios Rider {71 Plunnedt Unit Development Rider [} Biweekly Puymem Rider
(X1 Balloon Rider L. ] Rate Improvement Rider L7 Second Home Rider
[ v.A. Rider [X] Othorés) Ispecify]  LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower sccerds sid agrees to tho terms and covenants cancined in this Security fitsurament ahad in

any tides(s) execued by Borrower wnd recorded avid it
Witncsses: / / C e
TE

RENCE B CONNORS SBatiwes

(]ﬁ,mcu, o B PRay

=] {(S:al)
- Z“USAN B SARY / orecwar
— (Sea) ___ L . —— SRR ¢ 1 13
-Berrower Juorrowere
1
STATE OF ILLINOES, ~ / (Ln- A Clhunty s
. bra Cpdrh ket
[ 2% (/5L (--ﬂ'“ 54 ' , 8 Num.ry Public n m\d tor vaad coumty and sune do hereby cenify i
Y A _ , 3 e iy VAT W | LV W g R
bebv ee el 15 £y e S ol TR oL “ v ¢ = PRV N
N oee e bov , personutly known W me o b e sine pcrsm\(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this duy in porson, wnd acknowledged tns he :Q
signed and delivered the said instrumeny os f b v freo ur}.l. vulunmry net, for the uw, and |nur|r 1» mm,m sotorth.

Given ender my hond and official seal, this

day of , ;,\.\ iy

My Commission Expires: e
Notury |'\Ilillb

‘This tnstrument was prepared by:

e Page ol g Form 3014 /90
<,
AL SEAL @
'. \v
'mﬂ £. CAVEREY ‘ :j}
Notary Public, State of ;\l]l?gas 2
My Sommiss \on Expices 8 A &,

o i ‘Vg )
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LT 30 IN POREST GLEN eARK SUBDIVISION OFF PART O LOT 13 OF HAMILAON'S
SUIDIVISION OF 1O 1 IUNIMELLYS RESERVE IN TOWNSHIP 40 NORMH, RANGHE 13,
FAST OF Y THIRD PRINCIDM, MERIDIAN, AND PART OF IO 4 IN ERICKSON AND
KINDOIIG'S SUBDIVISION OF 1% EASY 35.53 ACRES OF TIHE NORTUEAST PRACTIONAL 1/4
OF SECPION 9, TOWNSHIP 40 NORTH, 'RANGE 13, EASYT OF 'TME THIRD PRINCIPAL
MERTDIAN, ACCORDING '10 'IME PLAT TiPREOF RECORDED SEPIEMUER 14, 1940 AS
DOCTMINT NO. 12545800, IN QUOK OXrer,. ILLINOIR.

BUBSWT
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L # 2090637

BALLOON RIDER 5t

{CONIMTIONAL RIGHT TO REFINANCE) “Té<
Int day ob DECEMBER, 1992 7
THIS BALLOON RIDER is mude this MPOHIE X X HEAY RN X X HHHHHYIK N L - BN
and by incorporated ineo apy shat! bo deomed to amond and supploment the Mortgege, Deed of Trust i Deed @ Secure Letnt
(the "Seeurlly Instrument™) of tho sume duto given by the undersigned (the “Borrower”) o secure the Borrewer's Note o

FIRST FEDERAL OF BLGIN, #.5.A.,
(e "lender™)

of the same date and covering the property deseribed in the Securily Instrumedt snd located al

4840 WEST GRECORY CHICAGC , IL 8D630

{Propeny Addreax)
The interest rate staled on the Note iy callsd the "Note Rate.” Tho dme of the Now is calied the "Notwe Dae.” |
understand the Lender masy wanefer the Note, Securlly Instrument and this Rider. The Lender ur anyone who ukes Ui Now,
the Security Insiment and this Rider by tennster and who is entitted 10 reealve payinents under (he Note is called the "Noje

Hokder"

ADDITIOMNAL COVENANTS. In wddition to tho covennnts sand agreements in the Seeuriy Instrument, Borrsswer and
Lender furthet covenint and agree ny Toliows (dospio nnything 10 1he contrary contained in the Seeurity Instrivnent or the

Nato):
1. CONDITIONALGUGHT TO REFINANCE
AL the maturity 600 ¢f the Note and Security Instroment (the “Mintarity Daw”), T will bo able o obtin o new loan

{"Mew Loan™ with a new visturity e W DECEMDER 1t 2 22 . nd with un
interest rute equal W the "Maw Note Hute” desormined in secordunee with Section 3 below I all e comdbtions provided in
Sections 2 wnd § bolow are mer (Uie "Conditienal Refinmeing Option”). I those combitions are not wet, § uimbersiing dun
the Noto Holder is under no obigation (o refinance or modify the Note, or 1o extend the Mainrlly Duie, wid Ui } will huve
W repay the Nole from iy own resonressar Bind o lendes willing o lead e tho money (o repay the Nule,
2, CONDITIONS TO OPTION

I T wont 10 exerelse tha Condldonal <ovinancing Option ot mawrity, cottain condihong wust by e as of the Mawsey
Paie. These conditions wre: (8 1 must st tho owner and occupant of the property subject to the Security Instament (the
“Property™): (2) 1 must be curesnt in my nathly gayncits and comm v been more than 30 diiys lne onoany of the 12
scheduted monthly payments immedinely preesisng the Maturiy Duig; (3) oo lien agninst ihe Propenty (excep {or ues
and spectal assessinenis net yor due and payable) othee thian that of the Security Instramant ny exist; (1) the Mew Now
Rate cannot be more than § flereentoge poinis abore tis Note Raites anid (33 1 must make o wrinen request o e Nowe
Haoldee us providued in Scction § balow,
3, CALCULATING THYE NEW NOTE RATE

Tho Nuw Nuto Rate will e o fixed rate of ntgrest st o the Hedernl Nationnl Mongage Associnion's requiread nel
yiekl Tor 30-year fiaed mie mongages subjeet 0 u 60-duy feraditory delivery commitment, plus onehnl of one perceutage
point (1.59%), rounted 10 the nearest anc-cighth of one pereordye, 2oint (0.1Z5%) Ohe "New Note Rite”s The cequired ne
yiokd shall bo the applcable net yiold in clicet on e dute andaiie of duy thin the Mote Hukier meeeives nolice of m
cloction to eaerciso the Condionnl Rofinnncing Optien, 16 this reonzed net yiekd s not available, the Noto Holder wn]yi
determine the Now Nowc Raote by using compurablo information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noto Rate ny colculated in Section 3 above s nat reaier thas 5 pereeninge poniis above e Note
Rite mnd add other conditions m}uimi it Section 2 nbove are sutlsticd, e 2o Volder will llcwnnllnu the wnount of the
monthly payment thit will bo sulficient 1o repuay in Bl (1) the unpaid principad, plecth) aeceucd Bt anpiid interes, phas (o)
all ather sums 1 will owg nades the Nute ad Sceurity Insirtment on the Masarity” Date {sumdng my montily paynigins
thoet wre cusrent, i required winder Section 2 abovo), over th wrm of tho New Nt orihe New Nate R in cmm' monitdy
m\ymcnu. Tho result of this calculation will By the amount of my new principal und jorest paynwat every muonth untit the

cw Noto is Fully paid.

8. EXERCISING THE CONDUFIONAL REFINANCING OFTION

The Note Holder will notify me at lesst 60 calendir duys i ndvance of the Matarity DPate aid advise e of the
principal, secsued but unpaid nterest, and ol other sums 1 em oxpected @ owe on the Matints 12a. Fhie Nete Hoblder wse
will ndvise mo that | may exerclse tie Condivonsl Retinnscimy Option 1f the conditions in Seciim 2 abave are met, The
Note Hokler witl provide my payment record informption  together with the nume, litle ol Giddress ul the person
representing the Nawe Holder that 1 st nodly in_order 1 sxercise the Conditionat Relipanchyy Zption, 151 meet the
conclitions of Sectivh 2 shove, 1 may excrelso the Canditional Rol‘immcinrl Opiion by nutilying thit iMow tolder no ler
thun 45 calendar days prioe to the Maturity Dato, ‘The Note Holder will enleulie the {ixel New Now #ig bused wpron the
Federsd Natliona) Mortgage Association’s applicahte published reguired not yiokt in effect on the dute and time o day
netitication is received by the Note Flokder and oy cafewhved in Scetlon 3 abuve, 1 will then have M calendie days o
swravido the Note Hotder with accepiable proof of my required ownership, occupiney aimd properly lien siatos. Before the
Llnmruy Date the Noto Holder will advise me of the now interest rate (the Now Nute Rate), new monthly payment amaount

and 4 slote, mo and place ot which T must appear 10 sign aty docunwaty equired o complete the wxrstrcd refinoncing. |

uncerstand the Now Tolder will charge me o $250.00 procossing fes wd the vosts associmet! with uptlining the tide

insurance policy, i aay.

BY SIGNING BELOW, Borrower awcepts tnd agrees W Uie terms and covenaitly contninesd in this Balloon Rider,
o - FAY R CA A SN

5 ),EMN»*\*%’:. ol T, (Sel) ['/?4.»1/ () \ e e e (S
TERRENCE U CONNORY -Hutruwar SUSAH B 3ARY \ Borrwer
e e e (S0 , VR UURPUIUSUNOPO . 1 1)
-Horrwer Rorrawer
I8ipn Originegl Onlyf

MULYIBTATE RALLOON SUOERN - Singls Family - Fannie Mae Wnliarm instriimeny oo g:mu A180 13580
=~

o LS :‘{_‘;“S
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