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THIS MORTGAGE (" Secuiridy Instrument”) is given on NOVEMBER 21, e . The mortgagor s
RORERT E. HORN S

Loy AND SHIRLEY C. HORN, HUSBANI AND WIFE
5 92029017

{"Borrower"), This Security Instrument is gives to
ABSOLUTE MORTGAGE CORPORATLONW

o

which is orginized and existing under the Jaws of THE 8137, OF ILLINOIS , and whose -
wddress 1s 10 WEST MAIN STREET-SUITE B :
LAKE ZURICH, ILLINOIS 60047 CLender"), Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND :
AND D0/100 Dollars (U.S. § 95,000.00 ),
Thix debt is evidenced hy Burrower’s note dated the same date as this Secunity Instrument (*Note”), which provides for
monthly payments. with the full debt, if not pmd earlier, due and payable on DLCRMBER 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thic Mote, with interest, and all n:newa}s.
extensiens and modifications of the Note: (h) the pryment of all other sumy, with intelest; advanced under paragraph 7 1o
protect the seenrity of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, Fur this purpose, Borrower does herchy mortgage, grant and ceivey to Lender the following
described pruperty tocated in COOK County, [linos:
LOT 4 IN CHARLES O. MANKENBERG'S SUBDIVISION OF BLOCK 6 Il

WILLIAM ANDERSON AND COMPANY'S POULTRY ESTATES, UNIT NUMBER

6, A SUBDIVISION IN SECTION 17 AND SECTION 18, TOWNSHIP 42

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CGOK COUNTY, ILLINOQIS.

92929017

| 0
02-17-302-005-0000 (’;I //r&

which has the address of 354 NORTH ELA ROAD, PALATINE ) Street, City ,
IHinms 50067-;133]‘.. (*Property Address*); .
R uo . 4
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S8. Huzard or PmpewlN@ FF{t@kjeM;npr‘w }r(mg,nr hereafter erected on the
Property insured against los3=by fird, s includ il the TefTm "en overiage™and any other hszards, including

Houds or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thet Leader requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include 4 standard mortgage clause. Lendes
<hal) have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid preciiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor.
Leader may make proof of loss if not made prompt!y Wy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Propesty dwmaged, if the rostoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
vepir 15 not economically feasible or Lender’s secunty would be lessened, the insurance procesds shall he applied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. )f Borrower abandons the
Property, or doss nat answer within 30 days a notice from Lender that the insurance carrier has otfersd to settle a chum, then
Lender mav colfect the insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this S2Curity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender <nd Borrower otherwise agres in writing, any application of proceeds to principal shal) not eatend or
postpone the due Jz2ii of the monthly puyments referred th in paragraphs | and 2 or change the amount of the payments. [f
under parsgraph 21 the Prorerty is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
daimage to the Property prio” w the acqwisition shatl pass to Lender (o the extent of the sums secured by this Security Instrument
immudintely prior to the acyuisition :

6. Occupangy, Preservation. Aiaintenance und Profection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shull occupy, establish, and rise the Property as Borrower's principal residence within sixty days ufter the execution of
thes Sevuraty Instroment and shull continia to occupy the Property as Borrowar’s principal residence for at least one year after
the date of necupancy, unless Lender otherwise agress in wnting, which consent shull not be unrensonably withheld, or unless
extommting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propesty, allow the Property to deteriorate, or corimit waste on the Property, Borrowsr shall be in defunlt if any torfeiture
action or proceeding, whether civii or eriminal, is beguiibat in Lender’s goad fuith judgment could result in forteiture of the
Property or otherwise meterially impair the lien created by s Security Instrument or Lender’s security interest. Borrower may
cure stich o default and reinstate, gs provided in peragraph 12, by causing the action or proceeding to be dismissed with a ruling
that, 1n Lender's good taith determination, precludes forfeitire o7 the Borrower's interust in the Property or other material
ampatrment of the Tien created by this Security Instruiment or Lendes"s security interest. Borrower shall also be in default if
Rarrower, during the loan application process, pave materially fulse oz mdaccurate information or statements to Lender (or fuiled
o provide Lender with any material information) in connection with the 1ua evidenced by the Note, including, but not limated
to. representations concerning Borfower's oocupancy of the Property as a principu residence. If this Security Instrument is on
leasehald, Rorrower shall comply with all the provisions of the lease. [ burrower ucquires fee title to the Property, the
lewsehold amd the fee tide shail not merge unless Lendar sgrees lo the merger in writing

7. Pratection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements containad in
this Secunity Imstrumont, of there is o logal proceeding that may significantly attect Lender’s rights in the Property (such us n
proveading in hankeuptey, probate, for condemnation or torfsiture or ta enfores laws of regulatinay, then Lendor may do and
pay for whatevor 14 pecossury to protect the value of the Property and Lender’s rights in the Sroparty, Lender’s actions may
mehude paying any sums secursd by a lien which has priority over this Seconily Instrument, apreacing in court, paying
reasonable attorneys’ fees and ontering on the Property to make repairs. Although Lender may tuke aciicn under this paragraph
7, Lender does not have to do so.

Any amounty dishursed by Lender undes this puragrmph 7 shal) become udditional debt of Borrower secured by ths
Security Instmiment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of dishursement sl the Note eate and shall bo payable, with interest, upon notice from Lender to Borrower roquesting
payownt,

8. Mortguye Insuwrunce. If Londer requined mortyage insurance as s condition of making the loan secured by this Secunty
Instrument, Borrowes shall pay the premiums required to maintain the mortgage insurance in eftect. [, for any reason, the
mortgage insurance coverage required by Lendor lapses or ceases to be in effect, Borrower shall puy the premmums required Yo
abtuin covernge substantinily equivalent to the mortgage insurance praviously in offact, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate wmortgage insurer approved hy Lender. [f
substantially oquivalent mortgage instrance coverage is not available, Borrower shall pay to Lender each month a sum egual to
one-twoltth of the yearly mortgage insurance premium being paid by Barrawer when the insurance cavernge lapsed or ceased to
b in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve

oPg 1081
Q-BRHLI W
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17, Transfer of the ﬁw‘lN @‘F‘E‘F@ll M . !f ! @ Vha Property or any interest in it
5 sold o transferred (or iF 4 Bneficial :aferest in Borrwel 18 sold;or frins wil Yorrower b not'n nutural porson) withoi

Lender's prior written consent, Lender may, at its option, reguire immediate puymant in Rl of sll sums secured by this
Seenrity Insteement. However, this option shall nol he exercived by Lender if exercise is prohibited by federal law as of the date
of this Security [nshument.

If Lender exercises this option, Lember shall give Borrower notice of acceleration. The notice shall provide 4 period of not
fess than 30 days from the datz the notice is deliversd or mailed within which Borrower must pay all sums secunxl by this
Secunty Instrument. 1€ Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ingtryment without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. It Borrower mests certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument disvontinued at any time prior to the earlier of: {a) S days (or such other period as
apphicable law sauy specity for reinstdement) before sale of the Property pursuani to any power of sale contained in this
Scenruy Instrument: or () entry of a podgment entoreing this Secority Instrument, Those conditions are that Borrower: (4) pays
Lender ali sums which then would be due under this Security [nstrument end the Note as if no ncceleration had oceurred; (b)
cures any defuult of sny olhor covenants or agicements: (¢) pays all eapenses incurred in enforeing this Seeurity Instrument,
weluding, but not limited to. reasonable uttomeys' tees; and {d) tukes such wetion as Lender may reasonably require fo assure
that the Bien of the Se ity lustrwment, Lender s rights in the Property and Borrower's obligation 1o pay the sums secured by
thit Secunty Ingteumeit shall continue unchanged. Upon remnstatement by Borrower, this Security [nstrument and the
obligations sceeured herzby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of woieliration under peragsnph 17

19, Sute of Note: Chinge of Loun Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or medw times without prior notice to Borrower. A sale may result in a change ir the entity (known
6% the "Loan Servicer™ that collent znonthly peyments due under the Note and this Security Instrument. There also may be one
or more vhanges of the Loan Servicer uirelatd to u sale of the Note. I there is a change of the Loan Services, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the ad fress to which payments should be made, The notice will also contuin any other
intormation required by applicable law.

20, Huzardous Substances. Borrower shall not zanse or permit the presence, use, disposal, storuge, or release of any
Hazardous Substences on or in the Property. Borrove:shall not do, nor allow anyone else to do, anything atfecting the
Property that is in violation of any Environments! Law. The preceding two sentences shall not apply to the presence, uss, or
storage on the Propecty of small quantities of Hazardous Substeaces that are generally recognized to be appropriete to normal
residential wses andd 10 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any wvesiigation, claim, demand, lawsnit or other action by any
governmental or reguintory agency or private party involving the Proporty and any Hazardous Substance or Environmental Law
af which Borrower has actusl knowladge. [f Bartower leams, or is nolfzd by any governmental or sogulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prapeny is necessary, Borrower shall promptly take
all necessaey remedial actions in secordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delinad as toxic or hazardons substances by
Environmental Law and the following substances: gasoline, kerosene, ather flammeli'c-or toxic petroleum products, toxic
pesticides and herbicades, volatile solvents, materials containing ashestos or formaldehyde, aid radionctive materials. As used in
this paragraph 20, "Environmental Law”" means federal laws and laws of the jurisdiction whezo-the Property is located thal
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration follewiny Burrower’s breach
of any covenant or agreement in this Security Instrument (but not privy te accelerution under parigraph 17 uniess
applicable law provides otherwise). The notice shall specify: {a) the default; (b} the action required to cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrawer, by which the defanlt must be cured; snd
{d) that Failure o cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument. fareclosure by judicizl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the rvight to assert in the foreclosure proceeding the
nog-existence of 8 default or any other defense of Borrawer to acceleration and foreclosure, IF the default is not sured on
or hefore the dufe specified in the notice, Lender, at its option, may require immediate payment in full of oll sums
secured by this Security Instriment without further demund and may foreclose this Security Instrument hy judicial
proceeding. Lender shuli be entitled to collect uit expenses incurred in pursuing the remedies pravided in this pueagruph
11, including, but not limited to, rensonable attorneys® fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instroment
withomt charge to Borrower,  Borrower shall pay any recordation costs.

Viivn : TR , L ) DPS 1083
23. Waiver of Homestead, Borrowar waives all right of homestead exemption in the Property. Form 3014-9/90
m-ﬁﬂﬂl) Wion Page 6ot § Initina:
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