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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 30, 1992, between Kal C. Mul and Wing S. Mui, husband
and wile, whors: address la 5012 Lunt Ave., Skokie, Il. 80077 {referred to below as "Grantor”); and First
National Bank of ?Yorton Grove, whose addrass |s 6201 West Dempsier Street, Morton Grove, IL 60053
(referred to below az “Lender”).

ASSIGNMENT. For vriasble consideration, Grantor assigns and conveys to Lender all of Grantor's right, tille,
and intersat in and 1o L “onts from the following described Property located in Cook County, Siate of illinois:

LOTS 32, 33, 34 AND 3, IN THE SUBDIVISION OF LOTS 2 TO 5. INCLUSIVE, IN BLOCK 45 IN CANAL
TRUSTEES NEW SUFZVISION OF THE EAST FRACTIONAL SOUTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH, RARGE 14, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Reanl Properly or its address is cc.amonly known as 228-234 Cermak Road, Chicago, IL 60616, The Reat
Property iax identifigation number I8 17-21-420-032, 0A3, 024 and 035.

“ T
~ DEFINITIONS. The icllawing words shall have the fallow ine maanings when used in this Assignment. Terms not otherwisa defined in this Assigrmen! de
o shail have the maanings atinbuted to such terms in the Un'@n) Commercial Code. Al references to dollar amounts shall mean amounts in lawtul T3
T{,  money of the United Siates of America. w
- Assighmeni. The word "assignment” means this Assigr ment of Renls between Granlor and Lender, and includes without limitation all 1'9
' ussighments ang security inlerest provisions relating to the Rents oL
‘:‘ N Event of Defaull. The words "Event of Defaull® mean and inciude »ny of the Events of Defauit sal forlh below in the soction titled "Events of
) Dotfault.” e
L) N

Grantor. The word "Grantor™ msans Kai C. Mul and Wing S. Mul.

Indebtedness. Thm word Indebladnass” means all principal and Interest Lay \ble under the Note and any amounts expended or advanced by
Lender ta discharge obligations of Grantor or expanses incumed by Lender ¢ 'er..vce obligations of Grantor under this Assignment, together wilh
intereat on such amounis aa providad in this Assignment.

Lender. The word "Lender” means First National Bank of Morion Grove, is suciessors #~d assigns.

Note, The word “Nole® meant the promissory note or cradit agreement dated Novem ser 30,1992, In the original principat amount ot
$836,000.00 trom Grantor to Lender, logelher with all renewais of, extensions of,.nrUlficationa of, refinancings of, consolidations of, and
subatitutions for the promissory note or agreemant. The Interest rate on tha Nole is 9.280%..

Praperty. The word "Proparty” means the real property, and all improvements theraon, desc:ibr a «h ove in the "Assignmenl” section.
Real Property. Tha words "Real Propery” mean the property, Interasts and rights deacribed aboa in 1w “Propurty Definition” section.

Reiated Documwents. The words “Releled Documants”™ mesn and include without imitation all gromissory notes, credit agreements, loan
agreemenis, guaranties, security agreements, morigages, deeds of trust, and all other instrumanis, a2r jements and documaents, whether now or
hereafter existing, axecuted In connection with the indebtedness.

Rents. The word "Rents” means ail rents, revenues, Income, issues, and profits from the Proparty, whaliar Zus now o laler, including withoul
irmitation alf Rents from at leasas describsd on any exhibit aliached 1o this Assignment.

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE CF 4MY AND ALL OBLIGATIONS
OF GR&':-TOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exvept a3 otherwise provided In this Assignment, Grantor shall pay lo Lender all amounis sscured by ihis
Assignment as they bocomes due, and shall strictly perform ali of Granlor's obigeations under this Aasignment. Unless and until Lendar exercises ils right
to coliect the Renis es provided below and an fong as thave is no default under this Assignment, Granior may remain in possession and conirol of and

operaie and manage the Property and coliect the Rents, provided that the granlting of the dght to collect the Rents ahalt not constilute Lender’s consent
o the usa of cash collaleral in & bankrupicy procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respect to the Ranls, Grantor represents and
warrants ic Lender that:

Owmership. Granior iz entitied to receive thi. Rents se and clear of ali rights, loans, liens, encumbrances, and claims except as disclosed io and
accepted by Lendsr in wiiting.

Right 1o Assign. Grantor has the tull right, power, and authority ta enter into this Assignment and 1o assign and convay the Ranls 1o Lenda Ve
No Prior Ascignment. Grantor has not prevously assigned or conveyed the Rents 10 any olbax person by any instrumenl now in force.
":‘?’ Further Transfer. Grantor will not sali, assign, sncumber, or othenwise dispose of any of Granior's rights in the Renis except &s provided in
Agreement.
LENDER'S RIGHT YO COLLECT RENTS, Lender shili have the right at any time, and even though no default shalt have occurred under this
Assighment, to colect and recelve the Renls. For Ihie puipose, Lender is hereby given and granted the foilowing rights, powers ancd authorily:
Notice to Tenante. Lender may send notices to any and all tenants of the Property advising them of this Assignmant and direcling all {anis to be
pueid directly to Lender or Lendar's ageni.

Enter the Property. Lender may enler upon and i ke possession of the Property; demand, collect and receive from the lanants of from any other
parsons Rable thorefor, al of the Rents; Inshule ard cary on all legal proceedings necessary for ihe protection of Ihe Property, Including such
proceedings as may be necessary lo recover postession of the Property; colect the Rents and remove any tenant or lenanls or ather parsons
trom the Froperty.

Maintain the Propasty. Lender may entar upon thi: Propedy lo mainlain the Property and keep the same in repalr; io pay the costs lhereol and of
ail services of al empiloyeas, including thek equipir ent, and of all continuing cosis and expenses of malntaining the Propeity In proper repair and
gtrmdlﬁon. and &kiso {0 pay all taxes, assessments and waler utHitles, and the premiums on fire and olher insurance effected by Lender an the

Complisnce with Lews, iender may do any and al things lo exacute and comply with the laws of the Stale of Hinols and also all other laws,
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Ssverabliity. 1t a court of compelent |urisdiclion Ands any provision of this Assignmen! lo be invalld or unenforceabls as lo any person or
cHCumslance, such inding shatt not rendsr hal provision invalid or unentorceabls as to any other persons or circumstances. 1l feasible, any such
offending provision shal be deemed o be modified to be within 1he imils of enforceablility or valldily;, howevar, if the oftanding provision cannot be
30 modified, i shall be astricken and alf other provisions of this Assignment in all olher respecis shall remain valld and enforceabls.

Successors and Assigne, Subpcl o the limitations siated in this Assignment on transfer of Grantor's interesi, this Assignmant shall be binding
upon and inurs 1o the benefil ot the parties, their successors and assigns. It ownership of ihe Proparty becomes vested In a person olher than
Grantor, Lender, without nolice o Granlor, may deal with Geanlor's succeesors with ralerence 1o this Asslgnmant and the Indebtedness by way of
forbearance or exitansion without releasing Grantor from the obligations of this Assignment or liability under the indebtedness.

Thme Is of the Esasence. Timae is of the sssenca in the performance of this Assignment,
Walver of Homaastead Exemption. Grantor hereby releases and waives all rights and banefils of the homeslead sxemplion laws ol the Slate of
Ilinoks as to all Indebledness secured by this Assignmaent.
Walvers and Consants. Lender shall not be deem<d to have walved any rights under this Assignmenlt {or under 1he Relaled Documents) uniess
such walver Is In writing and signed by Lendsar. Nn delay or omission on the par! of Lendar in exercising any righl shall oparate as a waiver of
such right or any cther right. A walver by any party of a provision of this Assignment shall not constitule a walver ot or prejudice the party’s right
ctherwise to demand strict complance with that provision or any other provision. No prior waiver by Lender, nor any cousse of dealing batween
Lender and Grantor, shal constilule a waiver of any of Lander’s righls or any of Grantor’s obiligaiions as to any fulure transactions. Whenevar
consent by Lender is required in this Assignmont, the granting of such consant by Lender in any instance shall not constitule continulng consent to
subsequent instances where such consent 15 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS,

GRANTOR:
X e //Zacq. x 7/
Kad C. Wil s

INDIVIDUAL ACKNQWLE
seat "

' I . =
SYATE OF [riben s ’)“ \Hgfgr"cl_m@ﬁmapno«
g do NOARY #ni G GTATE OF 1LLNGIS
COUNTY OF el ) LU CGMMIb 5N L ARES RTFRTE RN
On this day before me, Ihe undersigned Nowr’ P loiic, personally appeared i C. Wl it Wing 8. Mul, to mwe known lo be the individuals described
in Bng Who seculed 1he Assignmant of Renty; and acknowledged that they signed the Assignment as \heir free and voluntary ac! and dead, for the

uses and purposes thecsin mentionsd. )
mvmmihrmyhmdmdaﬂkldudlhu f“'{’ day of /tfﬁb'{-ziﬂ[)f)"" , 19 (;’J

?( /(_ P ( 24 "7,:_ Residing at Sl AT /w’uﬁd/'/t“’ (. ynuu’ el
My commission expires _ // - 2/ - (/'

By r"”"Lf; Ly
Notary Public in snd for the Stae of 7 /7 ¢ (60 5
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