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MORTGAGE

THE TERMS 7F THIS LOAN 331600
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

SY32 P3¢ G‘L

THIS MORTGAGE ("Securi?y 'nstrument*} is given on  NOVEMBER 20, 1992 . The mortgagor is
DOMINIC A, COLLET/I

AND MARY K. COLLETTZ, HUSBAND AND WIFE : ‘
SR 0
& 955%3? ?Eﬁﬂ“?§ﬁ§ 1 10/92 ov:;*sa +30
. P2v1
("Borrower”). This Security Instrument is given v COOK {OUNIY REW* 3-2
COLUMBIA NATIONAL BANK OF alCAGO

N

which is organized and existing under the laws of UNITED (STATES OF AMERICA , and whose

CHICAGO, ILLINOIS 60656 «endér?). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY SEVEN THOUSAND
AND 00/100 Dotlass (U.S. § 147,000.00 ),

This debt is evidenced by Borrower's note duted the same date as this Security Instrument ("Note®), which provides for

guddreﬁb iy 52 31 NORTH HARLEM AVENUE

monthly payments, with the full debt, if rot puid earlier, due and payable on  OZCEMBER 1, 1997

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intzrest. advanced under paragraph 7 to
prolect the secunty of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and Convey to Lender the following

described property located in  COOK County, Illinois:
LOT 18 IN BLOCK 4 IN TALCOTT TERRACE, BEING A SUBDIVISION. [

SECTIONS 1 AND 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE [fRIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JALNJARY
14, 1929 AS DOCUMENT NUMBER 10256720, IN COOK COUNTY, ILLINOIS.

12-02-226-007

which has the address of 1525 SOUTH ASHLAND AVENUE, PARK RIDGE
lllinois 60068 2ip Code ("Properly Address™);

LINOIS-Single Family-Fannie Mae/Fradidie Mac UMIFORM INSTRUMENT fage 1ot B
@ -sni) won VMP MORTGAGE FORMS - (31712838100 - (200/621.728"
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5. Hazard or Pro dp Ae [xproyem xigtisfg or hereafier erected on the
Property insured against | b ithip il " exqendee any other hazards, including
floods or flooding, for which Lender req insurance. s fisur: thal™0€ miifitalned in' the amounts and for the periods

that Lender requires. The insurance carrisr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal! not be unreasonably withhehl. If Borrower fails to mainlain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shal! have the right to hoid the policies end renewnls. If Lender requires, Rorrower shall promptly give to Lender all receipts of
paid premiums snd 1enowal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mads prompily by Borrower.

Unless Lender and Borrower otherw:se agree in writing, insursnce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would ba lessened, the insurance proceeds shall be applied to the sums
socured by this Securiry Instrument, whether or not then dueo, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeis. Lender may use the proceeds to repair or restore the Property or to pay sums
sacured by this Security Instrument, whetter or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpana the due date of the monthly pavments referred to in paragraphs | and 2 ar change the amount of the payments, 1f
under paragraph 21 the Property is acquirsd by Lender, Borrower's right ta any insurance policics and proceeds resulting from
damage 1o the Propeny prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy treservation, Maintcnance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail oCcupy , establish, and use the Property as Borrower’s principat residence within sixty days after the execution of
this Security Instrumont and shall continus 1o occupy the Property us Borrower's principal residence for at least une year after
the date of occupancy, uness Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or untess
extenuating circumstances eist which a‘e beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property. rllow the Properiy (c, deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procesding, whether civi! or criminal, is begun that in Lender's good faith judgment coutd result in forfeiture of the
Propesty or atherwise materially iripaic the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrower's interost in the Property or other* material
impairment of the lien created hy this Serurity Instrument or Lender’s security interest. Borrower shall slso be in defauie if
Borrower, during the ioan application pro:sss, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material infornatizn) in connection with the loan evidenced by the Note, including, but not limited
1, representations concerning Borrower’s accypancy of ths Property as a principal residence. If this Security Instrument isonsa
leasvhold, Borrower shall comply with ull the rovisions of the lease. If Borrower acquires fee litte to the Property, the
Jeasehold and the fes title shall not merge iinless Leader agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Propeit:. 'r Borrower fails to perform the covenants and agreements contained in
this Sccurity instrument, or there is a fegul proceeding tat may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or for’ziture or to enforce laws or regulations), then Lender may do and
pay for whatevor is necegsary to protect the value of the Pioperty and Lender's rights in the Property. Lender’s actiong may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make iepkirs. Although Lender may take aclion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall/o:come additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of ayment, these amounis shall bear interest from the
dute of disbursement at the Nole rate and shall be payable, with interse/ upon notice from Lender to Borrower requesting
peyment.

8. Mortgage Insurance. If Lender required mortgage insurance as » cond.tion «f making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage icsurance in effect. If, for any reason, the
morigage insurance coversge required by Lender lapses or coases 1o be in effoct, Burrowver, shall pay the premiums required to
obtain coverage subsianlially equivalent to the morigage insurance previously in effect, 92 a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an allernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availeble, Borrower shall pay le Leader each month & sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuiance-cavernge lapsed or ceased to

be in effect. Leader will accept, use and retain these payments as a loss teserve in lieu of morigage insurance. bossb 'resewt:
[ )

Form 3014 89/50
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’ 17, Transfer of the mmt: lf‘lal! o@ Ea\)‘c Property or any interest in it
is sold or transferred (or if a beheficial in in Borrows do sfe we? is nol a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums secured by this
Security Instrament, However, this option shall not be exercised by Lender if exerciso is prohibited by feder] law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails o pay these sums prior 1o the expiration of this penod, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceniain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note a8 if no acceleration had occurred; (b)
cures any default of any other covenants ar agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, regsonsble attorneys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Serurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securod by
this Security [nstramini shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hertby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scelz(ation under paragraph 17.

19. Safe of Note; Chiwye of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or meic times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects igonthly payments due under the Note and this Security lasirument. There also may be ono
or more changes of the Loan Servicer urrelited to  sale of the Note. 3f there is a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accorZance with paragraph 14 above and applicable law. The notice will state the namw and
address of the new Loan Scrvicer and the adiress'to which payments should be made. The notice will slso contain any other
information required by spplicable law.

20. Hazardows Substances, Borrower shall nt cavae or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrows shall not do, not allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. Th. pisceding two senteaces shull not spply to the presence, use, or
storage on the Property of small quantitics of Huzardous Sudctarces that are generslly secognized 10 be appropriate to normal
residential uses and 10 maintenance of the Property. :

Borrower shall promptly give Lender written notice of any ixesiigation, claim, demand, iswsuit or other action by any
yovemmenta! or reguiatory agency or private party involving the Prope:cv snd any Hazardous Substance or Environmental Law
of which Borrower has actuz! knowledge. If Borrower leams, or is notifird-uy any governmental or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Progert) is neceasary, Borrower shall promptly lake
all necessary remedis! actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances (eiland as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flamniab'~ or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, an radioective materials. As used in
this paragraph 20, *Euvironmental Law” means federal laws and laws of the jurisdiction whers the Property is focated that
relate 10 health, safety or environmental protection.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follov.irg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pr.uyraph 17 unless
applicatle law provides otherwise). The notice shall specify: {a} the default; (b) the action required tv cure the default;
{c) a dale, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on ur before the date specified in the notice muy resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procveding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exigtence of & default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediste payment in full of all sums
secured by this Security lnstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shali be entitled to coliect al} expenses incurred in pursuing the remedies provided in this paragraph
21, includiag, byt not limited to, reasonable attorneys’ fees and costs of title evidence. )

22. Release. Upon payment of all sums sccured by this Security [nstrument, Lender shell release this Sscunty Instrument
withoul charge to Borrower. Borrower shall pay any recordation costs. '
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23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property. Rorm 3014 9150
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THIS BALLOCN RIDER Is made this 20TH day of NOVEMBER . 1992, and is incorparated into and shatl
be desmed to amend and supplement the Mortgage, Daed of Trust or Desd to Sscure Dobt (the “Security Instrumant”) of the sams

date given by the undarsigned {the “Rorrower*) to secure the Borrower's Note to
COLUMBIA NATIONAL BANK OF CHICAGO

fthe "Lender”} of the samae date and covering the property described in the Security Instrument and focated at:
1525 SOUTH ASHLAND AVENUE
PARK RIDGE, ILLINOIS 60068

(Froperty Asarecs)
Tha interast rate steted on the Note Is called the “Note Rate.” The date of ths Nota is calied the *Nota Date.” | understand
tha Lendar may transfer tha Note. Security tnstrument and this Rider. The Lendér or anyone whao takes the Note, the Security
Instrumant and thix Rider by tranafer and who s entitied to racelive payments undear the Note Is ealied the *"Note Holder.”

ADDITIONAL COVENANTS. != addition to the covenants and agreements in the Security Inatrument, Borrower and Lender
furthar covenant and agree as foliows (dospite anything to the contrary containad in the Security instrument or the Note):

{1, _CONDITIONAL DIGHT TO REFINANGE |
At the mat.r.*v dats ot the Note snd Security Instrumaent {the "Maturity Date”), | wilt be able to obtain ¢ new loan {"New
Loan“} with & naw Matu iy Date ot DECEMBER 1 . 2022 | and with an interest rate squsl to the “New Note
Rate” determined in sccoromnce with Section 3 balow if all the conditiona provided in Sections 2 and 5 helow srs mat (the
“Conditional Asfinancing Spacn®). M thoss conditions are not met, 1 understand that the Note Holder s under no obligation to
refinance or modity tha Kai2) = 1o extend the Maturity Date, and that | will hava to repay the Note from my own resources or
find a lender wilting 1o tand ma the manay to rapay the Nate.
(2. CONDITIONS TO OPTION |
If | want to exercise the Condit.cal Retinancing Option at maturity, certain conditicns must be met as oF the Maturity Date.
These conditions are: 1) | must still bo the owner and occupant of the property subject to the Security Instrument (the
“Proparty*); 12} | must be current in my moiaily payments and cannot have bean more than 30 days late on sny of the 12
scheduled manthly payments immediately {.recesding the Maturity Date; (3] no lian against the Property {except tor taxass and
spacial assassmants not vet dus and peyablel o her 'han that of the Security Instrument may exist; i4) tha New Note Rate cannot
be mare than 5 percantage points above the Nol= )’.te; and (5} | must make a written reguest to the Note Holder as providad in
Saction 5 below.

[3._CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a lixed rate of interas( oqual to the Federat National Martgage Associstion’s required net yisid
for 30-yesr tixed rate mortgagas subject to & 80~day mands oy delivory commitment, plus one~half of one percentage point
10.5%}, roundead to tha nearsst ane—~sighth of one percentage | oint (0.125%; (the “Naw Nate Rate”). Ths required nat ylield shail be
the applicabile net yield in affect on the dats and time of day th/ « U1e Nate Holdur raceives notice of my election to exarcise the
Canditional Rafinsncing Option. 1f this required nat yiald is not a-»'.sble, the Note Hoider wiil determine the Naw Note Rats by
using comparable information.

{4, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nots Rats as calculated in Sactinn 3 above is nc¢ greater then 5 percentags points ahove the Note Rate
and all other conditions raquired in Section & sbova are satistled, the Kice Holdar will daterming the amount of the monthly
paymant that will ba sutficient to repay in tull {a) the unpaid principal, plus (b} accruel but unpaid interast, plus (c) all other sums |
will owe under ths Nota and Security Instrument on the Maturity Dste {assuming iny monthly payments then are current, as
raquired under Section 2 abovel, over tha term of the New BNote at the New Note Ra‘e il squal monthly payments. The result of
this calculation will ba ths amount of my new principal and interest paymant avery manik uvn’d the New Note is Fully paid.
[5._EXERCISING THE CONDITIONAL REFINANCING OPYION | -

The Note Holdar will notify me at least 80 calendar days in advance of the Maturity Dty and advise me of the principal,
accrued but unpsaid interest, snd all ather sums | am expscted to owe on the Maturity Date. -2 Note Holdar also will advise me
that | may exercise tha Conditional Retinancing Optian if the conditions in Saction 2 sbove are mer. T) e Note Holder will provide
my payment record intormation, togathar with the nama, title snd address of the person raprasenti~c (k« Note Holder that | must
notity in order to exercise the Conditiaonat Retinancing Option. 1f ) meet the conditions of Section & »25hove, | may sxercise the
Conditional Retinancing Ontion by notifying the Note Holder ho later than 45 calendar days prior to the ‘Ainrity Date. The Notae
Holder will caleulate the fixed New Note Rate basead upon the Feders! Nationo! Mortgage Associstion: s ulicstila published
reguired net yisld in affect on tha date and time of day notitication is received by the Note Holder and as es!=usted In Section 3
ahove. |1 will then have 30 calendar days to provide the Note Holder with acceptable praof of my raguired ownership, occupancy
and proparty lian status. Befors the Maturity Date ths Note Holder will adviss ma of the new intarsst rate (the New Note Rate),
naw monthiy paymeant amount and a date, time and place at which i must appear to sign any documents required ta complats the
roquired rafinancing. | understand tha Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance g oilcy, if any,

BY SIGNING EELOW, Barrower sccepis and agreas to the terms and covenants cantained in this Balloon Bider.

) Dres -:\Urfz-’(ctcei——--—— (Saal) 7?7/{/‘43( t C/"’(m {Seal

Y

DOMINIC A. COLLETTI Borrower MARY K. COLLETTI Borrower

{Seel {Sasl)
Borrower Barrawer
{SIGN OAIDINAL OMLY)

MULTISTATE BALLOCN RIDER ~ Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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