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MORTGAGE

DECEMBER 04

THIS MORTGAGE (“*Security iastrument) 15 given on
19 92 . Tha morigagor 15

DAVID K, WOORSON.. . AN (NMABRIEQ FERSON

CBorrower”). This Securic; instrument 1s gwven to
BancPLUS Mortgage Carp.
WRIGh 13 Grganzec and Zxistaq under The laws of the Siaie of lexm

and whose address s N M
9601 MCALLISTER FREEW. ANTONIG, TX o218 T Tt ander).

Borrower owes Lender me pringLal sum of .
ONE HUNDRED TWENTY EIGHT THOJUTAND TWO HUNDRED FIFTV AND NO/ 100 . Dollars
s s 128,280, 00~ -=<==="= "t gent 15 evidenced by Borrower's note dated the Same date as this  Security
instrument  (“Note”), which providss fir rnontnly  payments. with the full debt, il not paid earler, dus and payable on
JANUARY 01, ane’ for wierest at the yearty rate aof . percant. This Sacuriy
Instrumeant secures 1o Lender: (a) the repavmen’ o the deb! swvidenced by the Note. with mtergst, and all renawals, exisnsions
and maancancie of 1ha Note: [b) 1he payme st of all other sums. with nterest, advanicd under paragraph 7 10 profect the
security ©of 1pis Security Instrument; and (¢} e csecformance of Borrower's covenads and agreements under this Secur.dy
Instrument ang the Note. For this purpose. Borrowg d.l;'i herepy morigage. grant and convey ta Lender the Tollowing descriced

proparty tocated o | / Caunty, Ninoss:
LOT 220 1N WAVERLY PARK UNIT ND. 7, 3FING A SUBDIVISION OF PART OF SECTION 8,
TOANSHIP 41 NORTH, RANGE 11, EAST OF THe 1HIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, JLLINOIS.

52929362

FLT_Nd SOrADRTLS
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SO0 CLUNTY REGunlEl
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Raai Eststs Tax 1 D]: 08-08-128-011 TAX /D2:

which has the address of 2308 BIRCH LANE . . ROLLING MEADOWS
(Stroot [Cirp
Hinos (“*Properly Address s '
Zip Coge)

TDGETHER WITH ail the mprovements now orF herealler erected on the pru . ang al pasements, appurianancas. and
fixtures now or hereafter 2 part of the property. AH raplacements and additions fshall aiso be covergd by this Securily
Instrument. All of the foregong 15 rgferred 1o n this Securiy Incirumant as the “Pr .

BORROWER COVENANTS that Borrower 1s lawfully seisad of the asiate hernby Joonveyeg ana has the right 10 morigaga.
grant aho convey the Properly and that the Property s unencumbered. except for rances Cf racord, Borrower warrants
ang wit dafend generaily the tila 10 the Property against alt clarns and demands, subfect 10 any encumbrances of racorg.

THIS SECURITY WMISTRUMENT combinas uniiorm covenants for national use and non-uniform covenants with limiead
variatione by prisdiction to constitulg a unilorm securily instrumant covening real proporty.

HLINOIS — Singte Famiy — Fannie Mee/Freddle Mac UNIFORM INSTRUMENT
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OPY. .

1. Payment of Principal and Interest; Prepayment and Late srges. Borrower shat pramptly pay when due the
principat 0f and interest on 1he debt pvidencea by the Note and any prep t and late chargas due under the Note,

2. Funds for Taxez and insurance. Subjoct (o applicable law or { ritien wawer by Lender, Bocrower shall pay to
Lendsr on the ~Ly monihly payments are cue wunder the Note. unii the Not id o Tult, @ sum (“Funds") for: {a) yearly taxes
and assessments which may atlain priorty ovar this Sacurdy Instrument as a ! on the Property; (D) yearly leasehold paymems
ar ground rents on the Property, +f aryr (0) yearly hazard Or property insyrance prermums: () yearly flood INSUWrance pramiums,
it any; (@) yearly mortgage msurance premims, if 2ny: and (f) any sums payable by Borrower 1o Lender. in accordance wiln the
provisions of paragraph 8. an tieu of the payment Of Morigage insurance premiums. These ilams e called “Escrow  Hams,"
Lender rmay. a1 any tme. collecl and hoid Fungs n an amount not 10 exceod tha rmaxsmum amount a lgnder for 2 federally
rolated Mmortgaga 10an may requre for Borrower's ascrow account under the foderal Real Estata Settlement Proceduras Act of
1074 8s unendad from fme (o (me. 12 WS.LC. Section 26071 et seq. ("RESPA"). uniass anothaer law that appigs 1o the Funds
sals a lessor anount. If SO, Londer may, at anv tmme, collect and hold Funds wn an amoun! nol 10 exceed the lesser amount.
Lender may es1tnate the amount of Funds due on the basis of current dat’ and reasonable estimates of axpendiures of future
Escrow itemis or glherwise @ accordancg with 3ppleabie law.

Thae Fuynds shall be held m an nsututicy WwWhOose depeosits are nsursd by a federat agency., mnstrumentality, o entily
(inclyding Lender,  Lender is such an NStituhonl or n any Federa Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow fermns, Lender may not charge Borrower {or holding and applying the Fundas, annually anglyzing the escrow account. or
verifying the Escrew hems, unlass Lender pays Borrower interest on the Funds and applicable 1aw permils Lender 1o make such
a charge. Howevar, lender may requirs Borrowesr 10 pay a3 one—tme charge for an mdspendamt real 9s51alg 1ax reporuing service
used by Laender i _connection with this loan. unless apphcable ‘aw provides otherwise. Linless an agreement 5 made or
appiicable law requirey niarast 1o be paw, Londer shaff not be reguwad to pay Borrowser any intersst or garnings on the Funds.
Borrower ano Lender rig’ agree in writing, howeaver. thai intedest shall be pad on the Funds. Lender shali gwve to Borrower,
without charge. 8n snnual irsanimg 0! the Funds. showing credits and debils to the Fungs and the purpose for which gach
debit to the Funds was made. Tae Funds are pledged as adanwona security for all sums secured by lhis Securily Instrument.

if the Funds hold by Lend. axceed the amounls permiited to be held by applticable law, Lender shal account to
Borrower for 1he excess Funds N accotdance with the requirements of applicable law. I the amount of the Funds hold by
Lender al any tme 15 not sufficiscd (o pav the Escrow Items whan due. Lenger may so nolify Borrower in writing, and. in Such
case Borrowaear shall pay to Lender tha anxet necessary 10 make up the deficiency. Borrower shall make up the deficiancy
no rmore than twelve montiy payments, ac Jender's sola discrebion.

Upch payment o full of all sums secu eq by this Sacurdy s nsirument, Lander shall prornptly refund to Borrower any
Funas hetd by Lender, . under paragraph 21. Lender snall acqure «r sefi tha Progerly Lender. prior 1o Ihe acquisition or sale
of tha Praperty. shalt apply any Funds hold by Lenmer al the trme of acqusition of sale as a credil aganst 1he sums Securrd By
this Security Instrumani,

3. Appilcatia= uf Payments. Uniess zpplicable i3~ provides othervsse, all paymaents racenved Dy Lender under paragraphs
1 &~ z a2t be applhed: fust. to any prepayment charges dia undar the Note: second, 10 amounts payablg under paragraph 2:
third, 10 witerest due: fowrth, (o principal dug: and 1ast, 1o arn late charges Qua undgr tho Nole.

4. Cherges; Lisns. Borrowor shatl pa; A taxes. assessmenis. charges. s and smpositions anribulable 1o the Proparty
which may anain priordy over this Securily Iasirument, and leasehold mayriands or ground rents. of any, Borcowor shall pay Ihese
obligations in the manrer praovided in paragraph 2. or i not paid v hai muneer, Borrowser shail pay them on time diracity 1o the
parson owed payment, Borrower shall promiptly furnish 10 Lender all nolces of amounts tc be pad under this paragraph. [\
Borrower makes ihess paymants directly, Borower shall promptly fwrnish fr! “onder raceipls avidencing the paymems,

Borrower shall prornptly discharge amy hen which has priority over this Sesurify Insirurngnt unless Borrower: {3} agrees in
writing to the payment of 1he obhgaton sesured by the lien n a3 manner accepiable ‘o Lender: (b) contasts n good faith the
en by, of defends apanst enforcament of the len in, legal proceedings which in Jnr Lendar's opimon operate 1o prevent the
enlorcament of tho ien. of (¢} secures from the holder of the ten an 2greemont S3%5i37tavy Lo Lender subordinaling the len
10 this Security Ingtrumant. Y {ender delormines that any part of the Property 15 subject 1o a Lian which may attan priorily over
this Security Instrumaen:, Lender may give Borrower a notice dentifying the hen. Borrower (hall_satisfy the lan or take one O
more of the actions set forth gbove within 10 days of the gving Of notice.

8. Hazard or Property Insurance., Borrower shafl keep the ImMprovemenis now &xisting (r ho eafter ersciod on thke
Properly msured agans! 1058 Dy fire. hazards included witin the term “extended coverage” and any 7(0ws  hazrards. including
floods or flogodng, for which Landor requies wmsurange. This msurance shall be mantainad in tha anoun’s =ad for the periods
that Lendsr requrres. The msurance carrar providing the wnsurance shall be chosen by Borrower subject’ 1o vendar's approvai
which shall not be unreasonably withhald. If Borrower faids 10 Mmaintan coverage descriced above, Lendes 7hay, a1 Lender's
oplion, obtawn caverage to protect Lender's rights i the Proparly in gccordance with paragraph 7.

All insurance palKies and renewals shatl be acceptable 10 Lender and shall snclude 2 standarg morigage clause. Lender
shall have the right 10 hoid the palicies and renewats. H Lender requires. Borrower shall prompily gwve 1o Lender all recem's of
pad premiums and renewal nonces. In the event of loss, Borrower i gwe promp! nelice 10 the INSurance carrier andg Lender.
tendor may rnake prool of 1055 1f not made promptly by Bofrowsr, T

Unlass Lander ang Borrowar otherwise agrae n wring nsurance procaeds shal be apphed to restorgtion of repar of
ihe Property damaged. ! the rectotahion or repair s economucatly fsasible anyg Lender’'s security 15 not lessened. if Lhe
resioration oF repak i3 nO1 sconomikcally feaswnle or Lender's securily would be lessened. the insurance proceeds shall be
applies 10 the sums secured by this Securty instrument. whather or no! then due. wiih any excess paid 10 Borrower.
Borrowser sbandons the Properly. or 00gs nol answer wittun 30 Gays a notice from Lander that the insurance carrier has
olfgred 10 sellle & ciamm, then tander may coHact Yhe MsSurance Drocesds. Lender may use the proceeds (O repair oF restore
1he Property ofF 10 pay sums secured by this Securily Insirument, whother Or not then cue. The 30-day period will begin when
the NOtice s gvan.

Unless Lender and Borrower atharwise agree o wniting, any apglication of proceeds 1o principat shalk na!l axtend of
postpone 1he Hue date of the monihly payments referred 10 in paragraphs ' and 2 or change the amount of the payments. M
under paragraph 21 the Property 15 acquired by Lender, Borrower's right 10 any insurance polices and proceeds resulting from
damage 10 the Praperty prior to the acquisdion shall pass 10 Lender 1o the extent of the sums secured by ihis Security
nstrunent srrnediately prior 1o the acouisition.
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UNOFFICIAL-GOPRY . .

8. Occuparcy, Preservation, Masintenence and Protsction of the Property; Borrower's Losn Applicstion; Lesssholds.
Borrowar shalk occupy. es1ablish, and use the Property as Borrower's principal resigence within sixty days afier the execulion ol
this Security insirumeni and shall continue 10 occupy the Froperty as Borrower's principa residence for at teas? one year after
the gate Of occupancy. unless Lender otherwise 3groes wn writing, which consen! shall not be unreasonably withheld, Or unlgss
exTeNUAtNG GYCUMSTances axist which are beyond Borrower's control, Borrower shall not destroy, damage of impair the Property.
allow the Property to deterworale, or commif waste on the Propariy. rower shall be w default «f any forfenuwrse action or
progeeding, whether cwil or cryminal. is begun that n Lender's good faitl] judgment could rasult in forferture of the Properly of
otherwise materigily ropair the Lien created by s Securily Instrument Lander's security interest. Borrower may cure such 3
dgefault and reinstate, as provided w paragrach 18. by causing the acti or proceeding to be digmissed with a ruling thal. an
tender's good fadh deterrmination, preciudes forfedure of the Borrower's@nterest in the Property or other material mpairment of
the ifen created by his Sacuridy Instrument or Lender's security imlgresty Borrower shall aiso be n dofault «f Borrower, diring
the 1oan apphcalion process, gave materaily false or naccurale mformat or staternenls to Lender (or faised 1O provide Lender
.vith ary material information) in connection with the loan evidencad the Note, inciuding, but not! irmited 10. represenianons
concermig Borrower's occupancy of the Property as § arincipal re! ce, H this Security instrument 5 on a lpasehold,
Borrower shall comply with all the provisions of the lease. [T Borrower acquires fee title 10 the Property, the isasehadd ana the
fee ntla shall not merge uniess Lender agrees 1o The maerger in writing,

7. Protection ef Lender's Rights in the Property. {{ Borrower 13ls 10 pefform 1he covenants and agrasmenis contzined
N 1his Sacurity instrument, or thers 13 3 legal proceeding that may significantly affect Lender’'s rights m the Property (such as a
proceeding W barktupicy, probate, for condemnanon of forfemure of 10 enforce faws or regulations), then Lender may do and
pay for whalevar it nécassary 10 protect the value of the Property and Lencer's rights w the Property, Lengder's actions may
nclude payng any swas securad by a hen which has priority over this Security Instrument, appeaaring m court. paying raasonable
altorngys’ fees and ¢ilesing on the Property 10 make repars. Ahlhough Lender may take action under his paragraph 7, Lender
doss nol have 1o do o,

Ay angunts gisbursed by Lender under this paragraph 7 shall become additional debt of HBorrowst secured by Ihis
Security Instrument, Unfess  Bo rower and Lanager agree 1o other terms of paynent. these amounts shall bear interest from the
gate of disburserment & (he Z40if. rate and shali bDe payable, with Ierast, upon notwce from Lendsr 1o Borrower requasung

pasnent,

9. Mortgage insurance. if Lendir regured mMOrigage Nsurance as a condiion of makmng the |0an secured by s Security
Instrument. Borrower Shall pay the plenranis requred 10 mamian the mortgage wsurance @ effgct. M, for any reason. the
mOortgage AuTance COvErags required by Lendu fapses or ceases fo be, in effect, Borrower shali pay the premiumns requred 10
oblain coverdge subsiantially sguwalent fo 1h) mortgage nsurance prevlq)uslv n pflact, 3 a €oSt SuDStantially equwalant 1o the
cost 10 Borrowsr of the morlgage inswrance praviously #r effect, from an alternats maortgage insurer approved Dy lLender. If
substanialy Bquvalenl MOrigage nsurance Caveraps . not availabte, Borrawer shall pay to tender each momih a sum egual 1o
ona-twelth of 1he yaly mortgage NSUrance premiona Farg paid by Borrower when the insurante covarage fapsed or cedsed 10
be in effect, Lender will 3ccept. wse and ratain these [ ayments as a I0ss raeserve in heu of morigage iNsurance. LOSS reserve
paymaents may no longer be required., al the ophon of Lander. . morigage msurance coverags Un the amount and for the period
that Lendsr requwes) provided by an msurer approved by Lender agan hecornes avaiable and s oblaned. Sorrower shall pay 1he
premiums requirad 1o maniain morigage inturance in effsct. o7 (0 provide 2 10ss reserve, uhli the requirement for mortgage
nsurance ands ¢ CCOrdance wilh any writen agreement betweae™ @urrower and Lendar or applicable law,

0. inspection. iLander Or 15 agent mMay make reasonable entrics 300 and inspections of 1he Properfy. tender shall give
Borrower notice ar the tmme of or prior 10 an mspection specifying reasciatie@ cause for 1he inspeclicn,

10. Condemnation. Tha proceeds o7 any award or clam for danages, dwes! of consequential, in connact.on wih any
condemnaticn or other 1aking of any part of the Proporty, or for conveyance 0 lieu of condemnation, are hereby assigned ang
shal) he pad to Londer.

In the event of a tolal taking of the Properly. Ihe proceeds I ba aprhes 0 the suns secured by this Sacunity
Instrumant, whether or not then due, with dny axcess pawt ta Borrower, 1 the event o a_,artial iaking of tha Properly in which
the far market valyg of the Properiy immudiately beforg the 1aking s equat 1o orf grealer thar the amount of the sums Sacured
by this Security Instrument mymediataly before the taking. urtess Borrower and Lander othe wise agree in wriling. the sums
sacured by this Securdy Instrurnent shall e reduced by the amourt of the procesds muitiphied by tha Tollgwing Iraction: (3) the
*ata amount @f the sums securod rrenaciiztely belors the taking, dwided by (D) the fair markel valse oi the Property mmecately
vefore the takng. Aoy balance shall be pad 10 Borrower, In the every of a parbal taking of tha riaerty in which the fair
marke! value of the Property srwnediately before the taking 15 less than the amount of the sums secw ed »mngdialely bafore ihe
tak:ng, untess Borrower ang Lender otharwise agres m wriing or unless spplicable law otherwise provides: i procesds shail be
apphed 10 1he Surns secured by 1his Security Instrument whether or not the sums are then due.

if 1he Property 15 abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemion offers 10 make
an awarg or settle a clam for damages. Horrower fais 1o respond 1o Lender within 30 days affer the aate 'he nolica 15 given,
Lender is authorized 1o coltect and apply 1he procesds. ar «s option. either 1o restoraton or repar of the Properly or 1o 1he
suns sacured by this Securily Instrument. whether of nO1 then due.

Uniess Lendar and Borrower otherwise agree n wrilng. any application of procegeds 0 princpdl shall not extend or
postoone the due dale of the Monthly pamments referred 1O 1 paragraphs 1 and 2 or change the amounl Of Such paymenis,

14. Borrewsr Net Reiessed; Forbearance By Lendsr Not a Walver. Extonsion of the lrme for payment or modification
of amortzanon of 1he swwns securad by this Security Instrumen granied by lender 10 any successor n wnteres! of Bofrower
shafi not opacate !0 ralaaso tne Labday of the original Borrower or Borrower's successors o intgrest. Cender shatt not be
requiFed 1O COMYMEnce proceedings agans! any successor i ntarest or rafuse !0 @xisnd 1me for payment Or olherwise mMmogify
amortzation of the sumns secured by this Securily Insirument by reason af any demand made &y the oripnal Borrower ©F
Borrower's successors in interost. Any forbearance Oy Lender in exercising any right or remedy snall nc! be a3 waiver of or
praciugs the exercise Of any right or remedy.

12. Succasnors and Assigne Bound; Jolnt and Seversl Liabllity; Co-signers. The covenants and agreements of this
Security msloument shall bmad and benelit the successors and a3s:gns of Lender and Borrower, subject to the prowvisions of
paragraph 17. Borcowar's covenanis and agrooments shall be jont and several, Any Borrower who ¢o-signs this Securiy
Instrumant bul does nNot execule the Nole: {3} is co-sigmng this Securily Instrumant Oniy 1o mMorigage. grant and convey that
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Borrowar's imerest o the Property under the terns of this Security iInstrumant: (b} s not personally obligaled 1o pay the sumns
securad by this Securily Instrunent; and (¢) agrae: that Lender angd any other Bocrowar may agree 10 extand, modify, forbear or
make any accomrrodations with rogard 1o the 1erms of this Security instrument or 1tha Note without that Borrowar's consent.

33, Losn Charges. !! e lcan secwred by s Secwriny Instrumant 5 subject 1o a law which sets maximum 1oan charges,
and 1hat faw 8 Tnally injerpreted SO that the mieres! or other 103h charges collecied or 10 he coliactad in conneclion wilh the
ioan exceed the permitted tmits, thers (2) any such ioan charge shall be reduced Dy the amount necessary 1o reduce the charge
0 the parmitted tmul: and { ahy Sums already collected from Borrowesr which excgeded permmetted Imids will be relfundsed to
Borrower, Lender may choose 10 make this refund by reducng tha prcipal owsd under the Note or by making a dwec!
paymeant to Borrower, 11 3 raefund reduces princy:al. \he reduchion wil be 1realed as a partial orepaymern! withoul any prepaymant
charge under 1he Note.

14. Notices. Any notice to Borrower prorvided for n this Acurity nstrument shail be grven by delivaring i or by mailing
by lrs! £lass mad urdess apphicable law regquires use of ancther method. The notica shali be dirgcted 10 the Property Addrass
or any other address Borrower designates by notice to Londer, Any notice to Lender shall be given by first class mal 'o
Lender's address siated hersin or any ather addrass Lender designates by notice 1o Borrower. any noiice provided for in tnis
Securily inStrument shal! be deemsed (0 have bewn gwven 10 Borrower or Lenger when gwven as provided in this paragraph,

18. Qoverning Law; Saverabillty. Thw Sacurity Instrument shail e gavernec by federal law and the law ol the
wOsgiction n wiien the Property ic located, i the event 1hat any provision ar ciause of tmis Security lnstrument or the Note
confricts win S4poiisable law, such conflic! shail not affec! other prowisions of this Security instrumen! or the Note which can
te given effact wiuhomn the conthictng proviiion. To this end the provisions of this Securily Instrument and the Note are
dectired 10 be severibie

18, Borrower's Suig Corrower sha! be gren one confarmed copy Of 1he MNote ang of s Securay instrument,

17, Trarmter of tw Propr,iy or a Bereficia) interest in, Borrower. if all or any part of tha Properly or any ilerest in
W ois soid or transferred (or f '3 oereficial swyerest o Borrow 15 solg or Ytransferred and SBorcower 15 Not a natural person)
withoul Lender's prior written cooserd, Lendsr rnay. al d4s cptiond require aymediaie paymant in full of all sums secured by ths
Securily Instrument, However, 1his opln skl not be exercised by Lendar if exercise is prohbied by federat law 25 ol the
date of ths Securily Insirumem,

If Lancder axercises this oplion, Lende shali gre Borrower nohce ©f acceteration, The no''t= shall provide a perag of
not jess than 30 days from the date the noliie i3 dalaererd or mMaied wihin which Borrower must pay ail sums secured by this
Securay Instrument, If Borrowear fails 10 pay thwie 5uns pror 1o the expration of Ims period, Lender may wwoke any romedies
permitted by 1his Sacurily instrument withow! Turn>ur otca or damand on Borrower,

13, Sorrawsers Right to Reinstate. I BorrGvrer meels certain conditions. Borrower shall have the right 10 have
enforcement of this Securly Instrument discontnued a1 an LWwne priar 1o the earlier of: (a) 5 days {or such other pariod as
appicable law may spacify for reinsiaternernt) before sale of the Properly pursuant 1o any pawse ©Of salg conmtained in Thes
Security instrumeni; or (0) entry of a Julgment enforcng kit Securdy instrument. Those conditions are that Barrnwer:
{a) pays Lender all sums which then woull be due under e Tecuridy Instrumnent and the Note as f no accsleration had
accurrad; (b} cures any dafaull of any other covenanis of agrearrer.s- (¢l pays all expanses incurred in enforcing this Security
instrumen?, nciuding, but Ot tiMmaed 10, reasonable anlorneys fees: «nd (& 1akes such achion as Lenger may reasonabiy requirs
10 assure thal the Hgn of this Security Instrumant. Lender's fighls 0 Ye Property and Borrower's obligation 10 pay the Sums
securad by this Security Instrument shalt cantiug unchanged. Upon reinst>uanert by Borrowar, this Security insirument and the
obiigations secured hereby shili remain Tuthy effacive as T no accateration h?u oscurred. Howaver, this right 1o reinsiale shatt
not #pply 1n the case of asccolerarion under paragraph 17,

18. Ssle of Note; Changs of Loan Serviear. Tha Nole Or 3 parf@dt ;terasi 1 tha Note ((ogether wath this Securdy
Instrumient) may be sOld ong Of Thure tres withoul prior nafce o Borrower. A Lalg may result & 2 change 0 the entily
(known 2as the "Loan Sarvicer™) thal collacls monthly payments due under the Note ana this Gecuray Instrument, There also may
be one or more changes of the Loan Servicer wweidied 10 2 sate of the Notg. If therp s a changa of tha Loan Serviger,
Borrowar will be gven writion noticé of 'hg change i accordancs widh paragraph 14 apove-und anolicable law. The notice will
statg the name and addrass of the new Loan Servicer and the address !o which paymenis shoguly be made. The notice wil also
conlan any aihar information requyed Dy apoicabie faw.

20. Harsrdous Substances. Sorrowser shall not ¢ause Or permit the presence., use. tsposal, S1c 2z or rolease Of dny
Hazardous Substances on of in the Properly. Borrower shall not do, por sllow anyono eisq to do. anything aftactng the Property
that s in vioiation af any Envirorsmental Law. The preceding 1wo Mences shail a0l apply 1o the prosence, G<a, oOf 5lorage on
tho Property of small quantrties of Hazardous Subsiances 1hat generaily recognzed 10 ba appropridte 1o prorma) residential
uses and to mantonanca ol the Property.

Borrpwer shall promptly gme Lender wrintan notice of any saligalion, clam. dernand. Jawsuil or Qiher acltion by any
goverrnmontal Or reguialory agency Or Orwate party awolving 1he Property and any Hazargous Substance or Envwarmental Law of
which Barrower has actual knowiladge. f Sarrower 1parns, or 15 tifwag by any goverrmental or regulaicry authoriiy, that any
TGV wr oMmer remediztion of any Hazardous Substance af fect the Proparty 5 necessary. Sorrower shall promptly take ai
necessary rernadil actions i accordance wih Envirormantal Law.

AS usad i this paragraph 20, “Hazardous Subsiances” are 1
Ervirormmental Law and the (olowwy] sSubstances: gasoling, keror
POsSLICIZRS and herbicides. voilatéa solvants. malerials contaning as|
this paragraph 20, "Erviromgntal Law” means Tederal faws and laws
to reatth, safety or envirormenial prolaction.

@ subsfances defineo as loxic or harardous substances by
@, other flarnmable or taxic getroleun products, 1oXIc
tos or formaidehyoe. and radioacimve malerals, AS used o
1 the jpursdichon where the Property is locaved that relate

NON-UNIFORM COVENANTS. Borrower and Lendar further ¢ 1 a3ng agree as Tollows:

21. Acceterstion, Rsmedies. Lender shail give notice to Bovrower prior to accelerstion following Borrower's breach
of sny covensnt or asgresment in this Securlty Instrument (but not prior to mccslerstion under paragraph 17 uniess
applicabis law provides otherwisel. The notice shall specify: (&l the defsult; (bl the sction required to cure the default; {c)
a date, not less than 30 days from the date the notice !s glven to Borrowsr, by which the defmult must be cured; and id)
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satured by this Security Instrument, forei:lasurs by Jdicial procesding and meis of the Propsrty. The notice zhall further
Infarm Borrower of the right to reinatats sfter scesleration snd the rigit to sssert In the foreciosurs procesding the
non-existence of » default or sny othar defermo of Borrowsr to scceleration and foreciosure. If the defsult Is not cured
on or befors the date specified in the rnictice, Lender at itz option may requirs immadiste payment In full of all sums
setured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
procesding. Lander shall be entitled to collect all experses Incurred In pursmuing the remedies provided In this paragrsph
21, Inciuding, but not limited to, ressonahie attorneys’ feex and costis of tHis evidence,

22. Releoase. Upon payment of 3l sums secured by this Sacurity instrument, Lender shall reiease this Security Instrument
without charge 1o Borrowwr. Borrowsr shall pay any recordahion cosls.

2. Walver of Homertesd. Borrower wawes all right of homesiead axemption in the Property.

24. Riders 1o this Sscurlty !nstrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumant, the covenants and agreements of each such rider shall be mcorporaied Mo and shall amend and
suppiemerd fhe covenants and agreements of this Security Instrament as if the riger(s) were a parl of this Sacutity Instrument,

{Chack applicable box{es))

] avusiable Rate Rider (T} congominuen Rider £ 1-4 Famiy Riger
[:] Graguated Payment Rider {:] Planney Unit Developmen! Rider [::] Biweekly Payment Rider
m Balloon Rider D Rate ynprovement Rider D Second Home Rider

D Oiner(s) [specify]

BY SIGNING BELOW. Borrower accepls ind agrees (O the TeMs and COvendnis contained in this Security Insirument
and n any rider(s) exacuted by Borrower and recur.eac wih i,

{Seal;

Novvverr.B0ITONEL

{Seal}
o nRRULRML

(Seatk
-Borrower

-Bofronet O

[ Space Beiaw This Line for Acknowledgment |

STATE OF RLINOIS }
s5

comry or  (CCOK

v

I, :A‘rr C» j‘?’fé"c’\ . @ notary public. n and for the county and Stata aforesaid. Co Hereby

Cartify That Y, i (08 OSTY~ , PP eR TS ALl (LI and
7 hi

s/her spouse, personally known 10 me 10 be the Same person whose
name 7/ ¥y~ subscribed 10 the foregomg nsirumeni appeared baifore me this day In person and acknowledged
hat A signad. Sealed. ang delvered the Said nstrument as 7 -~ ;7 trae and voluntary act for the uses
and purposss therein set forth., including 1he release ang waiver of the right of homestead.

GIVEN under my hand and Notarial Saal this
Z
L/"i gy oi  DE 19 G

My COmmission exowesy OFFICIAL gEAL "

3. STATE OF ILLINOIS Nctary Public.
PIRSNE

H!‘g )
JOTARY PUBLY.
N Py QN

This ingtrument 20 ncPLUS Mortgage Corp.

LB38 Rev. 04/891 1Page 5 of 5 Pagus) Form 3014 9/80
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(CONDITIONAL RIGHT TOJREFINANCE)

THIS BALLOON RIDER Is mace this _ ATH dsy of ! DECEMBER. , 1882

Desd to Secure Debt (the *Security instrument”) of the same date given by the undersigned (the
"Borrowsr”) to securs the Borrower's 10 BlncPLUSf:dortgaga Corp. {the

......................................................................................................................................

*Lender™ of the same dats snd covering the property describgd in the Security Instrumant and locsted at:

2308 PIRCH LANE, ROLLING MEADOWS, IL, 89008
{Property Addressi

.......

The Interast rate statad on the Note is called ths “Note Rate’ The date of the Note [a celled the
*Note Date” { understand the Lender may transfer the Note, Security Instrument snd this Rider. The Lender
or snyons who tekes the Note, the Security Instrumont snd this Rider by transfer and who Is entitled to
recsivs payments under the Note Is call the “Note Halder'

ADDITIONAL ‘CCYENANTS. In addition to the covenants and agrasments in the Security Instrument,
Borrower and Lendei fuither covenant and sgree as foliows {despite anything ta the contrary contsined in
the Security instrument or ihe Note)

1. CONDITIONAL RIGHT TO (€’ INANCE

At the maturity date of ine Note and Security Instrument (the “Maturity Date”), | will be able to obtain
e new ioan ("New Loan™} with a new' M sturny Date of JANUARY 01 , 2023 and an
interest rate equal to the "New Note Gate” determined in accordsnce with Section 3 below if sl the
conditions provided In Sactions 2 end 5 helow are met (the "Conditional Reflnencing Optlan”. If those
conditions are not met, | undarstand thet tiva Ants Holder is under no obligation to refinsnce ar madity the
Note, or ta extand the Maturity Dste, and that ) wili have to repay the Note from my awn resources oOf

find » lender wiliing to land me the money to resay the Note.

2. CONDITIONS TO OPTION
1f | want to exercise the Conditional Refinancing Ggior st maturity, certsin conditions must be met as

of the Maturity Date. These conditions ers: (1) | must sil' oy the cwner and occupant of the property
subject to the Security Instrument (the “Property; (2) { must be current in my monthiy payments and
cennat have been more than 30 deys Iste on sny of the 12 schaduled monthly payments immedistely
preceding the Maturity Dats; (3) no lisn sgainst the Property (excep. fo: taxes and specisl essessments not
yet due and payable} other than that of the Security Instrument may «viat; {4) tha New Note Rate cann
be mars than 5 percentsge points ahove the Note Rete; and (5) | must mekz 1 written request to the Not '}
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rats will be a fixad rate of Interast equal to the Federil National Mortgage:

Associstion's required net yleid for 30-yesr fixed rate morigages subject to a B0-day wmundatory dellveryN
commitment, plus one-haif of one percentage point (0.5%), rounded to the nesrest Gue-sighth of one
percentage point {0.125%) {the "New Note Rate"). The reguired net yleld shell be the applicraly net yleid in
affect on the date and time of day that the Note Holder recelves notice of my siection ta exercise the
Conditional Refinancing Option. If this required net yield |s not svellable, the Note Hoider will determine the
Naw Nots Rats by uting comparable informstion,

v ot 33

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate us calculsted in Section 3 shove Is not greater than 5 percentage points
shave the Note Rate and all other conditions TQQUII'EUJ:\ Section 2 above ere satistied, the Note Holder
wiil determine the smount of the monthiy payment that will be sufficient to repay In full (s} the unpald
principsl, plus (b) accrusd but unpaid interast, plus (¢} &l other sums | will owe under the Note and
Security Instrument on the Maturity Date {essuming my monthly payments then are current, as required
undor Saction 2 abave), over the term of ths New Note st the New Note Rate in equal monthly payments.
The result of this calcuistion wliil be the new amount of my principat end Interest payment every month
untit the New Note is fully pald.

MULTISTATE BALLOON RIDER-Single fanily ~Fannle Msa Uniform (nstrument Form 31B0 12/88
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5. EXERCISING THE COND!TIONAL REFINANCING OPTION '
' The Note Hoider will notify me &. leaat 80 calender days in advance of the Mnturlty Date and
advize me of the principsl, accrued but unpald Interest, and ell gther sums | am expected to owe on the
Maturity Date. The Note Holder siso wiil adviss me that | may exerclse the Conditional Refinencing Option
It the conditions In Section 2 above are met. The Note Holder will provide my payment record
Information, together with the name, tltls and address of the person reprasenting the Note Holder that |
must notify in order to exercise the Conditlonsi Refinsncing Option if | meet the conditions of Section 2
sbove, | mzy sxercise the Conditional Refinancing Option by notifying the Note Hoider no fater than 45
calendar deys prior to the Maturity Date. The Mote Holder will ceiculate the fixed New Note Rate based
upon the Federal National Mortgage Asscclation's applicsble pubilshed required net yield in effact on the
dete and time of day notification Is received by the Note Hoider snd e3 calculated in Section 3 above. |
will then have 30 calendar days tc orovide the Note Hoider with acceptebie proof of my required
ownership, occupancy and property llan status. Before the Maturity Dete the Note Holder will advise me
of the new Interest rate {the New Note Rate), new monthly payment amount snd a date, time and piace
ot which | mus. sppear to sign any documents requjred to complete the required refinancing. |
understand the Notwr Holder will charge me a $250 prodessing fes and the costs associated with the
exarcise of the Coraitlonal Refinance Option, Including b not limited to the cost of updating the title

insurance pollcy.

BY SIGNING BELOW, Gor:ower acuepts and agress to the terms and covenants contained in this
Balloon Rider.

Barr s@:'r)

DAVID H WOGDSON

Seal)
Borrower

Borr‘osvggl?

Borr(c?\s:?

(Sign Original Only)
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