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" TEMPLE~INLAND MORTGAGE CORPORATION

415 NORTH LASALLE STREET, SUITE.202
CHICAGQ, ILLINDIS 60610 -

92929365

[Spmce Above This Line For Recording finta}

MORTGAGE

LOAN # 596617

THIS MORTGAGE (" Security I'strument”) is given on November 30, 1992 . The mortgagor is
MARK W. MUEHLER and PATRICIA #. MUEHLER, HIS WIFE

("Borrower"). This Security Instrumcnt is given to | TENPLE-INLAND HORTGAGE CORPORATION

@Q
03
t w

which is organized and existing under the laws of ' THE STATE OF TEXAS . and whose 8
adress is P. 0. BOX 40, AUSTIN, TEXAS 78767

{""erder”). Borrower gwes Lender the principal sum of &
Two hundred eighty-eight thuusand and NQ/100 -
Doburs (U.S. $ 288,000.00

This debt is evidenved by Borrower's note dated the same dau as this Securitytnstrurment ("Note"), which pravides for
monthly payments, with the full debt, if not paid carlier, due and puysble on January» L, 1998

This Sceurity Instrumen( secures ta Lender: (a) the repayment of the debt evidenced by the Tiote, with interest, und all rumwals
extensions and moditicattons of the Note; (b) the pavment of al! other sums, with interest. wdvanced under paragraph 7 1o
protect the security of this Security Instrument: and (¢} the performance of Borrower's covenanmys atdd agreements under this
Security Instrunient and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 39 Lender the following
described property located in COOK County, lilinois:

SEE ATTACHED RIDER

» DEPT-U) RECORDING. ' $39.5¢

T33333 TRAN 0080 12/10/92 10:34:0u

B 3 C W—P2-F2PTLS
(00K COUNTY RECORDER

TAX 1.0. #: 17-10-214-011-1108
which has the address of 505 N. LAKE SHORE DRIVE #5807. CHICAGO t81reet, Cityl.
e 50610 :
Hiinois {Zi Code] ("Pruperty Address™),
Form 3014 9190
ILLIROIS - Single Family-Fannle MaaiFreddie Mac UNIFQRM INSTRUMENT Pago T of 8 Amended /81
@o -8R} 19105} VMB MORTGAGE FORMG . (312288100 - B00)621 7201
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17. Transfer of the Property or s Reneficial Interest in'Borrgwerf 11 ull or dny pgrt of the- Proparty or any interest in i
is sold ur trunsferred for if a beneficial interest in Borcower is sold or transferred and Borrower IS not a nutural person) withous
Lender's prior written consenl, Lender may, at its option, require immediate paymient in full of ail sums secured by this
Seturity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the netice is delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrument. 1t Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withoui further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time pnor 1o the earlier oft (@) § duvs (or such other period us
applicable fow may specity for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b} entry of 4 judgment enforeing this Security Instrument. Those conditions are thwt Borrower: (a) pays
Lerder alf swmns which then would be due under this Security [nstrament and the Note s if no acceleration had occurred; (b)
cutes any defuult of any ather covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but notimited o, reasonable attorneys” fees: and td) wakes such action as Lender inay reasonably require to assure
that the Yien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the suins secured by
this Security Instrumert_cball continue unchanged. Upon reinstatement by Borrower, this Security Instrmment and the
abligations secured hereby” sballremain fully effective as iF no aceeleration had oceurred. However, this right te reinstate shall
et apply in the case of aceelerationunder paragraph 17.

19. Sale of Note; Change £« L.oan Servicer, The Nole or a partial interest in the Note (together with this Security
Insirument) may be sold one ar mers Gmes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer™) that cofleets month!y zuyments due under the Note and this Security insirument. There also may be one
or more changes of the Loan Servicer enrelaied 13 sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordanc with paragraph 14 above asud applicable law. The notice will state the name and
address of the pew Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable faw,

20. Harardous Substances, Borrower shall not ¢ase or permil the presence, use, disposal. storage, of release of any
Hazardous Substances on or in the Property. Borrower shall siot do, nor allow anyone elwe o do, anything affecting the
Property that is in violation of any Environmemal Law. The peacuding two sentences shall not apply to the presence, use, or
storage on the Property of small gquantities of Hazardous Substaices that are geverally recognized to be appropriate to normal
residentizl uses and 10 maintenance of the Property.

Borrower shal! promplly give Lender written notice of any invesipabion, claim, demand, lawsuit or ether action by any
governmental or regulatory agericy or private purty involving the Propertycind unv Hazardous Substance or Environmental Law
aof which Borrower has actunl knowledge, I Borrower learns, or is notified by any povernmental or regulatory authority, that
uny removal or other remediation of any Ruzardous Substance affecting the Propeny innecessary, Borrower shalt promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Svhstances™ are those substances defined as 4oxic or havardous substances by
Environmental Law anmd the following substances: gasoline, kerosene, other flammable o toxic petrofeum products, togic
pesticides and herbicides. volavite solvents, materials contalring asbestas or formuhdchyde, ang racimactive maerials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction whete_the Property is located that
relate 1o hezlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration fellowing porrower's breach
of any covenant ar ugreement in this Security Instrumeny (but nnt prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult: (b} the action required to cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that faifure (o cure the default on or before the date specificd in the notice may result in seceleration of the sums
secured hy this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice shall further
inform Boerrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foreclosure, I the default is not cuved on
or before the date specified in the votice, Lender, at its option, may require immediate payment in fall of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumeni by judicial
proceeding. Lender shall be entitled to collect all expenses ineurced in pursuing the remedies provided in this paragraph
21, including, but not Himited 1o, rensunable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall refease this Security Instruinent
without charge o Bortower. Borrower shall pav any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pericd
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremient for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Liw,

9. Inspection. Lender or its apem may make reasonable emtries upon and inspections of the Propenty. Lender shall give
Borrower natice at the titne of ar prior W an inspection specifying reasonable cause for the inspection.

19. Condemunation. The proceeds of any award or claim for damages. direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigsied and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied (o the sums secured by this Secunty Instrument,
whether or not then due, with any excess pawd 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately belore the 1aking is equal to or greater than the amount of the sums secvred by tns
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling. the sums secured by
this Security Instrument shall be reduced by the amoum of the proveeds multiplied by the following fraction: (a) the total
ameunt of the sums wecured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking.‘Aiy balance shall be paid to Borrower. Jn the event of a partial taking of the Property in which the fair
market value of the Propzity immediately before the taking is less than the amount of the sums secured immediately before the
toking, unless Borrower amd dender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secuted Yy this Security Instrument whether or fot the sums are then due,

If the Property is abardoticd Uy, Borrower, or if. alter notice by Leader to Borrower that the condemnor offers to make an
sward or settle a claim for damags. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized iv collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethe? ©2 not then due.

Unless Lender and Botrower otherwise agics in writing, any application of proceeds to principal shall no extend or
postpone the due date of the monthly payments eferred to in paragraphs 1 and 2 or chunge the amount of such puyments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification ¢
of amortization of the sums secured by this Security Insizarient pranted by Lender to any successor ininterest of Borrower shail (.3
not operate to refease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10,13
commence proceedings against any successor in interest or re use w0 extend time for payment or otherwise modify amortization (7
of the sums secured by this Security Instrument by reason of ‘any Jdemand made by the original Borrower or Borrower's
suceessars in interest. Any forbearance by Lender in excrcising any right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liability. Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of-Lender-and Borrower, subject to the provisions of
paragraph 17, Borrawer's covenanis and agreements shall be joinmt and several. Apy Borrower who co-signs this Security
Instrument but does not execute the Note: (aj is co-signing this Security Instrumentoanly W mortgage, granmt and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) ivnedprsonally obligated 1o pay the suns
secured by this Security Instrument; and (c) ogrees that Lender and any other Borrower myy apiee to extend, medify, forbear or
make any accommadations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Churges. If the loan secured by this Security Instrument is subject 10 a law whichser: maximum loan charges,
and rhat Yaw is finally interpreted so that the interest or other toan charges coliected or to be coliactod an conneetion with the
loan exceed the permitted limits, then: (z) any such foun charge shafl be reduced by the amount necessziy 1o reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied Hinnts will be refunded to
Borrower. Lender may chuose 1o make this refund by reducing the principal owed under the Note or by taking a direct
payment 1o Botrower. I a refund reduces principal, the reduction will be treated as a partial prepaymen without any
prepayment charge under the Noe.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or by mailing
it by first cluss mail unless applicable Yaw requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borruwer designates by notice w0 Lender. Any notice to Lender shall be given by first class maif to
Lender's address stated herein ar any other address Lenider designates by notice to Barrower. Any notice provided for in this
Securily Instrument shali be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shalt not affect other provisions of this Security Instrument or the Note which cun be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole ate declured
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/9C
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PARCEL 1: UNIT 5807, IN LAKE POINT TOWER CONOOHINIUH, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGG DOCK AND CANAL COMPANY'S PESHTIGO DOCK ADDITION
IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE YHIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 88309162, TOGETHER WITH ITS UNDBIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEHENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF
STRUCTURAL SUPPORT, INGRESS AND EGRESS AND UTILITY SERVICES AS SET FORTH
IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS

MADE BY AMEKITAN NATIONAL BANK AND TRUST COHPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT OATED JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER
1043-99~09% DATLS JULY L3, 1988 AND RECORDED JULY 14, 1988 AS DOCUMENT

88309160.

17-10-214-011-1108
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LOAH # 5%6617

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this ~ 30th  day of November , 1992 \
and is incorporated into and shall be deenmed to amend and supplement the Mortgage, Deed ol Trust or Security
Deed (the “Security Instrument”) of the same date given by Ihe undersigned (the "Borrower™) lo secure
Horrower's Notc to

TEHMRLE-INLAND MORTGAGE CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

58 N. LAKE SHORE DRIVE #5507, CHICAGO, ILLINOIS 60610

{Property Address)

The Property inciwdis s unit in, wgether with an undivided interest in the commen elements of, » condominium
project known us:

LAKE POINT TOUWERS

tRame of Condomimism Project)
(the "Condominium Project”). (f the-owners associgtion or other entity which ucts for the Condominium Project
(the "Owners Association™) holds titte to property for the benefil or use of its members or shareholders, the
Propenty also includes Borrower's irterest in the Owners Association and the uses, proceeds and benefits of
Borrowes's interest.

CONDOMINIUM COVENANTS. T aldition to the covenanty  and agreements made i the Security
Instrugient. Borrower and Lender further covenavand agree ax follows:

A. Condominium Obligations. Borrewer /sha!l perform all of Borrower's obligations under the
Condomimum Project’s Constituent Documents. The="Censtituent Documenis™ are the: (i) Declaration or any
other document which creates the Condominiom Projecty £it) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay. when daecall dues and assessments imposed pursuant o the
Constituemt Dociments.

B. Hazard Insurance. So long as the Owners Association saintains, with g generally accepted insurance
carrier, @ "masier” or "blanket” policy on the Condominium Project jvhich is satisfuctory o Lender and which
provides insurance coverage in the amounts. for the periods, and agminsy the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(iy 1 eader waives the provision in Uniform Covenant 2 for the moshly, peymeat (o Lender of the
yeerty premium instaliments for havard insurance on the Property: and

(ii) Borrower's obligation under Unifonm Covenant 5 to maintain hazard ingizonce coverage on the
Property is deemed satisfied 1o the extent that the required coversge is provided by the wners Associstion
policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverase

In the event of u distribution of hazard insurance proceeds in leu of restoration or repair foliang 4 loss 1o
the Property. whether to the unit or to common eleraents, any proceeds pavable to Borrower are hereby assigned
and shatl be paid to Lender (or application o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability nsurance. Borrower shall take such actions as may be reasonable to insure thal the
Qwners Association maintains & public linbility insuranee policy sceeptable in foym, amount, and extenl ol
covernge to Lender.

MULTISTATE CONDOMINNIIM RIDER-Siagle Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/80

@0‘8 9108) YMP MONTCAGE FORMS - (31317838100 - 190018217201
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TH!S BALLOON RIDER is made this 30th day of Movember , 19 92 .
und s incorporated into and shall be deemed to amend and suppltement the Morigage, Deed of Trust or Deed to Secure Pebt (the
HSecurity nstrument”’) of the same date given by the undersigned (the “*Borrower”) 1o secure i Borrower's Note (o

TEMPLE-INLAND MORTGAGE CORPORATION
(the “Lender’™)

of the sams date and covering the property deseribed in the Security Imsirument and located at:

505 N. LAKE SHORE DRIVE #5807, CHICAGO, ILLINOIS 60610

{Property Address)
The interest rate stated on the Note is called the ““Note Rate.” The date of the Note is called the “*Note Daie.”” | understand
the Lender may transter rhe Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Scecurity
Instrument and this Rider by transfer and who is entitted to receive payments under the Note is called the “*Note Holder,”

ADDYGOAL COYENANTS. Inadd tion o the covenants and agreements in the Security Insirument, Borrower and Lender
further covenant ond agree as follows {despite anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL "GGHT TO REFINAMCE

Al the maturicy ool the Note and Security Testrument (the “*Maturiey Date®’), 1 will be able to obtain a new loan {*New
Loan'y with a new MawuriosDarte of January 1 L2 23 . and with an interest rate equal to the
“New Note Rate'” determisred i accordance with Scetion 3 below il ali the conditions provided in Scctions 2 and 5 below are met
{the “*Conditional Refinancing Omtion®). I hiose conditions are not met, | understand that the Nose Holder is under no obligation
1o refinance or madify the Nedc, or to exterd the Maturity Date. and that 1 will have to repay the Note from my own resources
or find a lender willing to lend e che morev 1o repay the Note.

2. CONDITHONS TO OPTIHON

[f t wane 10 exereise the Conditional Fehivancing Option w wmaturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) 1 must still be the owvier and occupant of the property subject 1o the Security Instrument {the “'Propeny™)
{2) F must be current in my imonthly pavments Gl connot have been more than 30 days late on any of the 12 scheduled monthly payiments
immediately preceding the Maturity Date; (3) no tier against the Property (except for taxes and special assessments not vet due and
payadle) other than that of the Security Instrumen? mzy oxist; (4) the New Note Rate cannot be more than 5 percentage points above
the Note Rate; are? 22 T must make a written reguasiie the Note Holder as provided in Section 5 telow,

I CLLCULATING THE NEW NOTE RATE

The New Nore Rate will be a fixed rate of interest edual (o the Federal National Mortgage Assoctation’s required net vield for
30-vear fixed rate mortgiges subjeet to a 60-dav mandatory delivesy commitment, plus one-half of one percentage poim {0.5%), roanded
to the nearest one-¢ighth of one percentage point (0.125%) (thd **Mew Note Rate™). The required net vield shall be the applicable nei
vield in affect on the diate and time of dav that the Nowe Hoider receivas notice of my election 1o excreise the Conditional Refinancing
Gpticn. 1f this required net yield is not availab e, the Note Holder witl da=rmine the New Mote Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcularad in Section 3 above is not Lrester than 5 percentage points above the Note Rare and
all other conditions required in Section 2 abov: are satistied, the Note Helaer will determing the amount of the monthly pavment that
will be satfivient 1o repay in full (@ the unpaid principal, plus (b) accrued Dut wipaic interest, plus (¢) all other sums 1 will owe under
lh-. Note and Security Instrument on the Mavarity Date (assuming my monthly mavincats then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal momhxy ravnaents. The result of this caleulation will be the
amount of my new principal and interest payment every month until the New Nite is (ully paid.

. EXERCISING Tiir. CONDITIONAL REFINANCING OPTION

The Note Holder will notify me m1 least 60 calendar days in advance of the Maturity i te and advise me of the principal, acerued
but unpaid interest, and all other sums | am expected (o owe on the Maturity Date. The Note (lelder also will advise me that 1 may
exercise the Conditional Refinancing Option 17 the conditions in Section 2 above are met. The Mote Halder will provide my paviment
record information, together with the tame, title and address of the person represemting the Note Yrolder that 1 must notify in order
10 ¢xercise the Conditional Refinancing Option. H | meet the conditions of Section 2 above, 1 may exercise «5iz Conditional Refinancing
Option by notifyiag the Note Holder no later than 45 calendar days prior 1o the Martwrity Date. The Mot Holder will caleulate the
fixed New Note Rate based upon the Federal National Mortgage Association's applicable published requived aer yield in effect on the
date and time of day notificatien is reccived by the Note Holder and as calculated in Section 3 above. | willhen have 30 calendar davs
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property hen status Cefore the Maurity
Dute the Note Hoider will advise me of the new interest rane (the New Note Rate), new monthly payment amouit and a date, time
and place a1 which | must appear (o sign any locuments required to complete the rc(,wrcd reflinancing. § understand the Note Holder
will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepits and agrees to the terms und covenants contained in rhis Balloon Rider.

A/ / //4 éL_/  se )7 [) [ LéLéu, Seal)

4
ﬁRK_U TRUEHLER T T \_ﬁﬂ JIlﬁl“ﬁ‘ls—(ﬂUEI'iLEF\’ v&"r;om_:

-Horrower
— (Seal) (Seal)
-Borrower -Borrower
ISign Original Only}
MULTISTATE BALLOON RAWER--Single Family — Fannle Mae Uniform iInstrument Form 3180 12/89 (age | of 1 pugep
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