Lo UNOFFIGIAL CORY,

PLRET MORTGAGE DOND INDENTURE .
STATE OF  [LLINOIS
COUNTY OF COOK KMOW ALIL MEMN WY THESE PRESENTS:
WHEREAS, the _gehaumburg. church of Chriat o _Sehatimbura ’
_________ Illinois 0, hereinafter called "Church" La a corporation
dity tncovparatad undor tho laws of the State of  11)ingig e, ¢

cinel

WHERMAS, Lt has becomo necosgary that thoe sald congrogation
Cinance the rarehase of real wroporty and/or constructlon or improveos
mentys of o budUibng whitch shall bo usoed as a ploco of worship, and

WHEREAS, sald Church deslbros to igosuo a gerlios of bonds in the

}

totai amount of ix hupdred thousand. . dollacg .. ... (£600,000,00.
for such purposo, and

WHEREAS, thoe lssuance of such bonds by said Church 1s duly
authorized by proper ragsoluticon of said congrogation gliving full powcr
avel auvthorlity to Lbts proper officers to acknowladyge the indobtoedness
Ly oxecution, acknowlodgemant and da2divery of this trust Indonture,
ctited

WUHRWEAYS, sabtd avtborization wan duly passod by nald congyroegation
at o wecting of sakd congrogation duly called and hetd for auch purpose
and by the bBoavd of Trusteos ag rvofloctod by theTrocords of the sald

vhureh.

NOW, 'THEREFORE, ‘THIS TRUST INDENTURM AND AGREEMELYY made and

vntered into Lhila | lge o day o uNoxvember.......» 1992 by ind batwoen
tha Clhavreh, auvting by and through | Richard Unger o @ 0

Chairnan of the Doard ol Trusteos duly auvthorized by saald trudgtoaes and

the vote of the congrogation, and _ RoObBerl B SWaAYIIC A oooeeoeeereeeerne s d

hoereinaiter caltlod "Bond Yrustea".
WIPNESSIETH:

1. That thoe Church, for and Lo conslderation of the mutual pro-

contoinod herein and evidoncod heraby, and for the purpose of
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2. fhat the Church as additional sccurity for sald boadas

atdd in conslbdevation for thoe deblt and trust horein montloned, has
Grantoed, Bargainaed, Sold and Conveayed, and by these presonts does
Grant, Bargain, Scll amd Convey unto aatd Bond Trustee, and to

Lts asniyng horveundar fovevoer, Gu following described propoarty,

situctod, lyling and boelng dn the Ceunty of conk o angd
State of 0 [llineisg . ... to-wilt:

PIN 8% - 23 3L~ GG L

The Wesco o312 Rads {198.0 Feerld, ag measured on che North Line, of
the NorCh 40 Rods (660,00 Feat) as measured an the West Line of

the Nertieast 174 of the Southwest 174 Secrvion 23, Townghip 41
North, Rapste 10, East of the Thivd Principal Meridian, {(excent

the Noarth S50 toot of the Wont 12 Roda of the Horthoeast 1/4 of the
Suuthwent /4 00 Secrion 23, Townohip 41 Noreth, Range 10, Bant

of the Third Pringipal Meridian, excepting from the above descoribed
parcel rhat pard falling in Schaumburg Road, as dedicated, conveyed
ar uased), in Cook County, Iilinois.

Commonly known ag: 60176, Schaumburg Road, Schaumburg, Iliinois
Sub ject rto:  Subject to @ensral Real EBstate Property Taxen for

1981 and subgequent years and to covenanta, casements ancd
restrictions of record as Heraetofore recordad against the premises,

92930624

GLEUN A.Jor&

SCHAUMBURS CHURLH OF CHRIST

bot £ JSCHAUVMBURS D - 2h -
SCHAVMBLRE, Tl DG4 -353%

) WROB01 0w
RECORVIN N 35.90
AL Y 0.50
0920300629 H
SUBTOTAL 35,50
CHEEK 15 . 50
2 PURE CTR
12710792 0005 HCH  14:53
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TO HAVE AND PO UHGLD the salad denacribed property, with all the riphts
el appurconances now, ov herevafter at any timo betfore the foreclonsuro hareof,

In any wise appertaining or belonpging theveto unto the satd Bond Trustewn, and to
fta esglpns forever, in trukst neverthedess, for the svcurity and henoflt of

W1l and evory the persons or budies vorporale who or wblch shall be, or ac

awy time Lecome, the holder ov holders of bhe aatd bonds, or of Lhe incereal
coupons abttachod theveteo, wlthoulb peyferemes o thoe holder of any af sald bonds
or ntevest coupoens over any ol the others, by roiason of prioriity in tho date
therocof ov tneccime of tho lasuing or noegotiacing of the same,  And the Church
hiveby binds ttdel . and fts sncceengors and agsipnn to warvent and forevor

detend il and singuaar the saicd premises, unto choe said Bond Trustee, its
asslpns forvoevoer, agalng) 2he lawiul cladm ov olalms of a1l persons whomsoovary,

1. The Church canvenunts whith sald Sond Prestee that 1t will ar all cimes,
during the cont inuanece of this trast, keap the bubldings and fmprovemsnts now on,
or hereaftor to bo orvacked an, savd promigsos, inasurvod apnipat loss by Five and
terrnacdo Fo thoe amountt of the outstantiy) banlance of all bondys lssucd haveundor
ar to the oxtent insurvance can be obtalned toereon in companies accaptable vo and
with loss pavable to sald Bond Trusreo, for che henoflt of ¢he owners of sald Bonds
and deliver the policies to salid Bond Trustoo,

4, That said bonds aroe 1 - 363 /

in numboer, and the princlpal sum of oach bond buedinpg payabloe inntull as {followss

Bond Numbors:s Patoys
14 1993

15 31 1994
3z 51 ' 199%
a7 1996

B3 1997

103 1998

123 1999

139 2040
171 2001
203 2002
235 2003
267 2004
299 2005
331 2006
363 2007




UNOFFICIAL COPY




UNOFFICJAL COPY.

cach and all such honda holpp subjoct, bowevee, to the priviloege of eall and
parmont hoetare the maturity diote ghareot ag provided on che faee of anld bonds

and by the proviglona of this Inasgrument,

D Thiat: gach of anld bonds shall bear Intevest nt cha rate of FANER:L

3

per cent par annum from tho lat day of Navember s 19 92 ,
payuable semiannually on the  lgr day of May and the 15t
thay ot muvenber, el cach yoar and cach wuch boend shall have aceachod to Lt

interest coupons for che successlve instaliments of such Intorvest, oach such bond
veing In the form/se’ out in "Sample Bomt attached bevero and muvkoed as
Exhibiy “BY reiorence fowhich s made ff'or all purposcu.

6, That ciach of anit honds Laoued hervunder shall be salgnod and execubold
by & momber of rho Board of Trastees, and shall be duly atteated by tho Secrotary
thorvol.

7. That each of siadd bondsadspued hereundes aha'll boe payable te haarer
and that tltle thorato shall pass by delivory only, such bearver belpg in all vhings
the sote owner of such intevest coupens o1 bonds, whethor snel coupons or bonds be
averdue or not.  The Church shall be rolieved JF_ all tiabilicy ir it pays any bond
or any coupons o tho bearver thereaf,

8. That sach of sold bonds lasued hereander sha3l be fully callable at
the oprion of the Church at any interest paying date upan anticication of holdar
i Rnown or 11 unknown upon Lhe pouting of notice of such codl ot game profminent
place in the chureh bullding of tho satd Chureh, Fov the porled ot thivey € 30)
diys prior to the call date thereet. Such notico shall state beth the humbers
of the bonds being s0 called and the effecrive oalll date thereof, Intecest on

any bond so calted shall be patd be next intorest-paying perviod.

9. That it any bond called for redemplion herounder accotding to the

tevms horeol shall not he presonted for payment thereef abk the Limg

-
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spueilted n the novtiee of rodomprion and call, the Bond Trustes horaunder shnll

coatan Lo b Kepl oon deposin with | the Schiagoburu Chureh of. Christ Special Account,
anossmount oqual ta the prinelpal amonant thoreol, topether with all acevued

interest therven to call dato, mieh Cand belng heldd I veust for tha plphirul

awnor thereot and belngs so designatod.  Such payment and deposit in truse shall

operalte g Mull payment and setlsfactlon of the corms and obligatlons of tald

bonds and shall be o complets roloanoe chuoreof,

Lo, That the Church aprecs to depoesit on o woehly hasly, wntil che bonds
and coupons gsecaral hoerauander are well and Lealy patd, o fall, mach amount,
accoriding tao the wipadulo heroln bafore aer forth, as will retdire the ontive

indebbtednoass and all tacerest cthorvon ad gmne bocoig oo, .

11l. The Chureh Covenanta and aproees that the Bondd Trustac ahall ok all
Pl bave aoceess Lo the booky and reeopds of the Churely, ansd that the Churely
shall premptly Cumish vo the Bovda Teustee such information as may bo deamed
nocessiry und dosirable by aald Beopt Trustoeo to carry out the provisions of

this tvist Indentare,

1%, in the ovent of dorfaultc by thia gadd Chureh on any of 1ty oblipgations

horeanduer, the Bond Trustee acting on s ow ‘pdelative, or upon roquest in

wreiting by holders af ab least swenty-tfive por cent (252) in principal amount

ot bonids then outatamiing, shall have che duty to doctare tho whole amount

of such bond indebiceimoess then whally hiee and payab] e,

13, That in the ovent 1t shnll bo pecogsary Uor Lhay Band Truscea hera-

under to ecetare the entirve itndebtedness dun and payable, the liond Troustew

shiall be envitled ko immadioce posseasion of a1l the propertices of saicd Church

degeribed in this indenture and shall be entltled te recoive and coliescall

renta and revenues thereon onbil the whole sum, principal andg interest, dgo on

subd bonds s paid, vogether with veasonable Foes and expenses of the sald Tond

Trustoeo.

ta, The gatd Bond Trastoee shiill hayve the addicionil authority in case of
such deFaglr ro sell rhe land subjoet po this indenture, topether or in lots or
pareels, an public auetion arsl convey the same to the purchaser, apgraeably to

the statute in Such case made and provided, wul out of the monay due or to become

dun horeundis , With interast as apresty and the overpiun, f any, Lo rho said

Chureh or its aasipns,
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15, Il addiclon to the powors aloresald, tha Band Trustoee shall hava
aathovity to, and La les dlseretlon shall, 7110 suie in o court of campetent
Jurtsdiceion agitinat the Chuarch andfor tta sueopauovs and/or des ngslens, Tor the
apount of all Indobtodness then due aml owing, and pfor foreclosure of its ien upon
the propevey hoerolpn deseribod and shall snclsfy sadd fudpemnt in accordance with
applicable statutes.  Sald Bond Truntee e hoereby authorized to purnue any
addivional lupal procacdings For the ropaymont and gatlsfacrvion of al} Andebrol-
ness evidepncod horoln and For such othor and further reliof in law and in cquity
o which L dy be entired, In brust, howevoer, tor tho holders of all oakstanding
bhonds,

1, That o <ras ovente Dot Prasron heeeandsy should gt any time renlpgn or
Tor any rauson bocome Aosppacitated to porform tho dutieos haeraby dmposcd upon b,
gald Chureh hereby covenanls-and apvecys to appoint o new quniified vrustee in les
placos wnech appointment s#hall 7o made by the Board of Trusteosn of the Chureh in
wrlit ing, oxecuted and aeknowlodpnd and vrocorded In the offfice of tho procordar of
the county, or cvountied, where the proresty sabject to this indenvure is gltuata,
Suld subntitute Bond Trustoee ghall have ol 2osiphes, powors and duties of tho
aripginnl vrukroge,

17, That Bond Trustee shall have the righbcote veqouire from che holdora of said

tn the vvept of doelault veasonable apd sul i ndumity apainat any

honds
lass or liabillly which may b incareed in offectmnting thy proceoduares hepeln
hefore oull ined.

1R, The Church Further covenantd tad aprecs thist no morcaane or othor lien
shall be placed upon ar allowed Lo exist apatnet the proporly hoeroiy deooribed
while any of the aforesald bomds ave unpabd,  Novertheless, the Chuneb »apresasnts

rhab as of this date of these prewents, there cxeiscs apgalnac the herein Adezeribad

proprrry g None

PROVIDED ALWAYS, and these presents are on thoe oxpross condivion, and 1§
the sald Church, or Lte suceesdors or assipne, shall well and r.r-‘s‘l,y pay, or
cause to be paid, to the holders of sald bondy and interest coupons, when anc
as the same shall beceme due and payable, the principal and interest secured
hereby, according to the terms, provisions, conditionn, tonor and effect of tha
satd honds and lntarest coupons, then those prasents i the agtake homaby

prantad ghiall cease, determine and be null aned vold,

-y
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IN WEINESS WHERKOY thoe piort Los hovoto have causdad thoels naises o

slpnacures re e affiged thls the ist_ day of November s 19832
topether with the geal of  Schaumburg church of Christ ’
Schaumburg, [llinois .

NTTES S’l'l
)“l|”l(f" lhuleuu. Bnu:dﬁbr T?q§¥bub

ATEEST

STATE OF ILLINOLS
COUNTY OF COOK
¥
REFORE ME, Cha ancces bgaed authority, op phis day peraonally apposred

eJCHﬂRD A. UNEER 7~ , Known to mo to bo tha porson and officor

and aftor beinpg by mo duly

whose paane s sagbserlbed to the Leropoing bnscrumont

sworn, a&UUivaat aonl uays chat ha was oodaorizod to subseribo and that ho subseribod

the forepeing as Chalemian of the Boavd of Sdrosteen of | gehaumbiyrg Churoh of. Ghrist

schosunburde tilipeiuy y EhAL e oxeoutod the sbams For tho purpotian

and constderation theroin expresased and in tho

wipae ity thurein stated; and that

the seal alfixed Lo sald Instraeent 1o the eowpovave sanl ob sold Chureh,

GIVEN IMDER MY HAHD AND SEAL OF OFFICE thia ([ 5/  day of 4 s

by 9Ll

| Qe & Blnilye
S ALy Y —

WOIFTCIAL SEA L"“‘
JOYQE A, BINDER

NOTARY PUBLIC, STATE OF (LLINDS
My Commisaion Explros 2)21/93
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