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MORTGAGE

THIS MORTGACE ("Security instrumont’) ls givenon tecember 3, 1992 . The rhontgagor la
ANTONIO GERVANTR@ and OFELIA GERYANTES, HIS NLFX

: : ("Botrowar’).
Thig Sacurity Instrumont lB. Qivznlo MIOWNCT FUNDING CORPORATION,
AN LLLINO!S CORPORATION ‘

which l4 arganized and extsting indor the lawsof tLLINO TS , 11l whoso address s
1020 ¥1ut Srreet, Suibts 401, Downers OPove, 1L 4031% ‘ '

{"Londer),
Barrower owes Landor the pringipal sucwof Forty Thousand Doliars and no/100
Dollars (U.8.§ 40,000.00 f This dabt Is
evidenaex by Borrower's note dated the sumo (late as this Seowily Instrument ("Nato'}, witioh provides 1or monthly
aymonts, with the fult debt, i not pald earlier/ dv.e and payatleon January 1, 2023, Thls Socuriy
natrument gecuros to Lendar: (u) the repaymont of s debt evikdenced by tho Noto, with Interas!, and all ronewals,
extanslons and madifications of tho Note; zb) tho psyiviont of all other sums, with Intorest, advancad undor paragraph 7
to protect the socurlty of this Sacurlly Instrumont; and {c}ia performance of Borrowor's covonants and agreoments
unclor this Socurity Instrumant and the Nota. For this pucoaee, Borrowor doas hureby mortgago, grant and aohvey to
Landor the following described proporty iocated In cooK
County, llinals:
LT 27 [N BLOCK 2 IR MIDLAND DEVELOPMENT ANG COMPANY/§ NONTHLAKE VILLAGE UNIY

NUMBER 6, A SUBDIVIBION IN THE SOUTHEAST 174 0/ 4RCYION 31, TOUNBHIM 40 NORTH,
RANGE 12, EASY COF YME THIRD PRINGIPAL MNERIDIAB. {9 COOK COUNTY, IJLLINOIS,

Yan 1,0, #112:31:404+018 S ‘ . D
which has the address ol 66 FRANKLIN DRIVE .  HORTHLAKE

(Bureat] (cityl &0'1 89
fllinols 60164 Property Addiess”); o
o ("Property ) - T
TQGETHER WITH all tho improvements now or harealter ere¢ted an the proporty, und all easemonis,
appunenances, and fixtures now or heraafter a part of the property, All replacemants and additlons shall also ba
coverud by thig Sacurlty Inatrument. All of the foregoing Is relerred 1o In this Securlty Instrumant aa the *Propeny.”

BORROWER COVENANTS that Borrowar Ig lawlully selsed of the estate haraby convared and 1ias the right 10
mongage, grant and convey the P:oparty and that the Property ls unencumbered, sxcept for encuinbrances of record,
Borrowar warrants and wiil defand gencrally the title 1o the Praperty agalnst all claima and demands, wect t0 any

encumbrances of record. /: .
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All insurance pollcles and renewals shall be acceplable io Lendw anc shall include & stﬁndam morigage clayse,
Lender shall buve the rl%hl to hold the policies and renewals, |f Lender requires, Borrower shall promply give 1o Lender
all racolpts of pald premiums and renewal notices. th the avant of loss, Borrowar shall give prompt notice to the
insurance oarrier and Lander. Lender may make proof of loss H not made promptly by Borrower.

Unlpgs Londer and Borrower atnerwlse agree In writlng, Insurance procaeds shall boe applied to rostoration or repalr
ot the Praporty damaged, f the reatoration of ropalr [s economically feasible and Lendor's sacurity I8 not lessonad. If the
restoration or repalr (8 not economically foasible or Lendar's securily would be lessened, the Insurance proceads shall
be applied to the sums secured by this Sacurlty Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abarkions tha Proparty, or doos not answer within 30 days a notice from Lender that the insurance carrier
has offored 1o tottle a claim, then Lender may colect the Inaurance proaeeds. Lender may use the proceads to repalr
or restore the Proparty or 1o pay suma secured by this Seourlly Instrumant, whether or not then due. The 30-day parlod
will begin when the notice I8 given,

Unless Lends ad Borrowar atherwlse agree In writing, any application of procoeds to princlpal shalt not extand or
postpone the dus de%s of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the
paymants. If undar prragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policlos and
proceedls resulting from uamage to the Praperty prior to the aoquiaiion shail pass to Lencler to the extant of the sums
socured by this Sscurtly inrirument immediately prior to the aogulahion.

8. Occupancy, Preservaiior, Malntenance and Protection of the Property; Borrowor's Loan Application;
Leasoholids. Borrowoer shall occusy, establish, and use the Property as Borrower's principal roaldence within abay days
after the execuition of thls Sacurity Instrumont and shall continug to occupy the Proporty as Borrower's principat
resldence for at loast ony year attor e dutws of occupancy, iinless Lender otherwise agraes In writing, which consent
shall not ho unreasanably withheld, or Unless-2xtenuating circumatances exict which arg bayond Borrower's control,
Borrowsr shall not deatroy, damage or Impnir the Property, allow the Propery tc deterlorate, or commit wesie on the
Property. Boirower ghalt be In default i any fotehure action or proceading, whether oivil or oriminal, Is begun that In
Lander's good faith judgment could result in forre:cuia of 1ha Propeny or othorwige materlally impalr tha llen created by
this Sucurity Instrument or Lender's securlty interest. Sarrower may cure such a dofanit and reinstate, us provided In
paragraph 18, by causing the action or procesding to ba izmissed with & ruling that, in Leidor'a good faith
determination, praciudes forfelture of the Borrower's introst In tha Proporty or othar matarlal impalrment of the Hen
created by this Securhy Instrument or Lendor'a securlly inte/ee’. Borrower shall also ba In defauit if Borrowar, during the
loan application process, gave matarlally feisa or inaccurate infarmatlon or statements to Londer (or talied to provide
Lencler with any materlal information) In connectlion with the loain wvienced by the Note, Including, but not limited to,
reprosontallons cancerning Borrower's occupancy of the Proponty o4 ¢ princiial rosklance, it this Securkty Instrumont Is
an a laasehold, Borrowar shall comply with all the proviglons of the lorce. i Borrower acquls 1ao e to tho Property,
the leanehold and 1he Jee Utle shall not merge unless Lender sgreas ta the mergar in wriling.

7. Protection of Lender's Righis In the Proparty, ! Borrower falls 1o periosm tho cavenants and agroemants
contalnad In this Security Instrurant, or there I8 a logal procasding that may siai(Prantly affact Londer's rights In the
Property (such as a proceding In bankruptcy, probate, for condemnation or forfeltira or to enforco laws or
regulations), then Lender may do and pay for whatevar ls necoasary to protoct the value-of the Proporty and Lendor's
dghts In the Propeny. Lender's actions may Include paying any sums socurod by a llen which has prior 1}4 ovar this
Socurlly instrumant, appearing In court, paying reasonable attorneys’ fees and entering or the Proporty to make
repairs. Althaugh Lender tmay take actlon under this paragraph 7, Lender coga not have to deo sz,

Any amaunts disbursed by Lender under this paragraph 7 shall bocomo ndditiona dobt of Sorrowar secured by
this Security Instrumant, Unless Borrower and Londar agroe 1o other tarms of payment, these amaatnis shall bear
interest frem the date of disbursemant at the MNote rate and shall'be payabie, whh Intarost, upon notics S;om Lender to

Borrowar requesting paymant,

8. Mortgage insurance. i Lander requirod mortgage insurance as o condition of making the loan socured by thle
Socurlty tnstrumant, Borrowor shall pay the promiums required to maimaln the mortgage Insurance In offect, 1, for any
reasan, tho morgage Insurance coverage required by Londer lapses or consos to ba In effoct, Borrowor shall pay tho
promiums required 1o obtain coverage subistantlzlly equivalent 10 the mortgago Insuranco proviously In effect, at a cost
substantially oquivalont to the cost to Borrower of the mortgago ingurance praviously In olfoet, from an alternate
martgage Insurer approved by Lendor, if substantlally aquivalant monwo Ingurance covorago I8 not avaliablo,
Borrowor ghall pay to Lander each month a surn edual to one-twaltth of thy yowrly inortgage Insurance promium belng

pald by Borrowor when the Insuranco coveraga lapsnd or coaued to be In ofloct, Londoer will sccopt, uso and rotaln those
payments s a logs raservo [n llau of mortgago Insurance. Logs resorve paymaonts may no tonger bo roquirad, at tho
optian of Lender, it montgage Insurance coverage (Inthe amourt and for the parlods that Londor raquires) provided by
an Insurar approved by Lendar agaln bocomus avallable and Is obtained. Borrowor shali pay the premiums requlred to
malntain mongage insuraitco in efioct, or to provkia a foas roserve, unti the requiremont for mortguge insurance ends

i accordance with any written agroement between Borrawer and Lender or applicabie faw,
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socured by this Securlly Inatrumant. Howaver, this option ghalt not ba oxorclaad by Lender it exorciso is prohibltod hy
faclarai law as of the date of thia Security Instrument,

it Landar exorclses thia optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from tho dete the notice Is delivered or malled within which Barrower must pay all sums secured
by thls Securlty Instrumant. i Borrower faila to pay thesa sums prior to the nﬁalratlon of this porlod, Lendor may invoke
any romedies parmitted by this Security Instrument without further notice or demand on Borrower.

16. Borrower's Right to Relnatate, If Borrower moets certain conditions, Borrower shall huve the right (o have
enforcament of this Securlty Instrument discontinued at any time prior ta the eadier of: (a) 5 days (or such other pariod
as appiicable law may speclfy for relnatatement) before sale of the Fropun}( pursuart to any power of sale contaihed In
this Serurity Instrument; or ﬂb) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all suma whick then would be due under this Security Inetrument and the Note as If no
accoleration had occurred; (b) cures any default of any other covenants or agreamenits; (c) pays all sxpenses (ncurred
In enforcing this Securlty inatrument, Including, but not limited 1o, reasanabls attorneyas’ lnes; and (d? takea such acllon
as Lsndor may ronsonably roquire to assure that the lien of this Securlty instrument, Lender's righta In the Proporty and
Borrowor's obligation to pay the suma socured by this Bocurllg Inatrument shall continue unchanged, ipon
relnstatement by Beirowar, this Securily Instrurnent and the obligations secured heraby shall remain fully effective ag i
no accela}:'auan hac arzurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17, : o

19, Sale of Note; Chzreas of Loan Servicer, The Note or & partial Interast in the Note (together with this Securit
[nstrument) may ba sold ong vrmnre times without prior notles 1o Borrower. A sale may result in & change In the onl?{y
(kriown a8 the *Loan Servicer’) Mia: collocts monthly payments due urder the Note and thls Securlty Instrumant. Tharo
also may be one or mare clhanges-of the Loan Servicer unrelatad ta & eale of the Nota. if thare is a change of the Loan
Sorvicer, Borrower wiil ba given wriiten notice of the change In acoordance with paragraph 14 above and agpllcable law.
The nollce will stete the name and adkir<ss of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe¢ Iniormation required by appllcable law,

20. Hazardous Substances, Borrower snirii ot cause or peimit the presonce, use, dispasal, storage, or rolease ol
any Hazardous Substances on or In the Propany, Surrowar shall not do, nor allow anyone slse t¢ do, anything affecting
the Proporty that Is In viciation of any Environmeniai 1aw, The praceding Iwo sentencee shali not apply 1o the prosence,
use, or storage on the PmpenY of small quantities of [Hazar<tous Substances that are gencrally recognized to bo
appropriate to normal roaldentlal uses and to malntsnancs of the Property. .

Borrower shall promptly give Lender written notice of ary Iwosﬂ%llon. clalm, demand, lawsult or other acilon by
any governmental or regulatory agency or private pany involvirg Vi Property anc any Hazardous Substance or
Environmental Law of which Borrawor has actual knowledge. It Braowsr learns, or ls notified by any governmental or
ragulatory authority, that any removal or other remecdiation of any ke dous Substance affecting the Property s
necessary, Borrower shall promptly take ell necessary remedial acticns in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are thoss subs.ances deflnad as ttxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasane, other flammable or toxle
petroleum products, toxic pesticides and herblcides, volatlle solvents, materlals ~urialning asbestos or formaldehyde,
and radloactive materials, As used in this paragraph 20, *Environmantal Law" meang:ederal laws and laws of the
Jurlsciction where the Property Is located that relate to heaith, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aind agree as iollew:

21. Acceleration; Ramedies. Lender shall give notice to Borrowser prior to acceloratier izilowing Borrower's
breach of any covenant or agreement In this Seourity Instrument (but not prior to accelerutlzn under paragraph
17 unless arpllcable law provides otharwlsa), The notice shaill apacily: (a) the default; (b) tha Zcilon required 1o
cure the default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower, 1 which the
default must be cured; and (d) that fallure to cure the default on or before the date specitied In ths notice may
result in acceleration of the sauma sacurad by this Security Instrument, foreclosure by Judiclal proceeding and
aale of the Property. The notlce shall further Inform Borrower of the right to reinstate after acceleration and the
right to assort in the foreclosure proceeding the »nn-oxistence of a defeult or any other defense of Borrower to
acceleration and foraciosure. if the default Is not cured on or betore tho date specified in the notice, Lender at He
option may raguire immotiate paymaent In full of all sums suaured by thia Security Instrument without further
demand and may foveclose this Security instrument by judicial procesding. Lender shall be antitled to collect all
cxponsas Incurred in pursuing the re:nedies provided In this paragraph 21, Including, but not limited to,
reasonable attorneys’ foes and costa of title evidence.

22. Release. Lipon payment of all sums secured by this Sacurity Instrument, Lender shall reloase this Security
Ingtrument without charge to Borrower, Borrower shall pay any recardgtion costs. : ‘ [

23, Walver of Homestead, Borrawer walves all right of homestsad exemption in the Propeny.' |

et
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