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THIS MORTGAGYE s mado this , 30D . ... deyof . MNovewmbpery, L .
19..92, batwzon tho Mortgu\gnr, . MAMES SCHNELDER AN", JHYLLDA, BGHNEIDER,, HIS WU-"E- e
e ie e v (herein YBorrower'), and the Murtgagfe. . LLBERTY . RANK. JFQR .8AVINGS. . .
. A CORPGRATION QF ILLINOGIS. | .o oo aeorporation organized and
oxisting under the laws of THE STATE OF TLLINOLS e
whose addressIs. ... ... 7441.%, Fﬂﬂtﬂl' AH’N‘F/“II"WH‘?' Ll “\"il'i Wﬁ#ﬁ*l 988

v ov e {hereln “Lcndur")

WiHERPAS. Borrower Iy indebted to Lendor in the priscipn) sum of U, S, 5 83,900, 00
which uuhhtednv s ds nvidenced by Borrowor’s note dated . . .. Ravenbev. 30, 192927 . and m-xtmmiﬂns and roncwals

thereof thervin™ " Mowe™), providing for monthly instalime ot pal and Imrml.t with tho balnuce of indebtednoess,
if nut soaner paid, flae and payable on ‘%cum 'l{i) ‘1(53“}

TO SECURE to Lenser the repayment of the indebtednoess evidenced by tie Note, with interest thercon; the paymeni
of all other sums, with ficeiest thereon, advaneed in accordance herewith to protect tho security of this Mortgage: and
the performance of the cavunariis and agreements of Horrowar hercin contalned, Borrower does hereby mortgage, grant
uind convey to Lender the follow’ay, deseribed proporty located inthe Countyof ., . COOK ... . ..o vt v e vy, SlEteof
Nlinois:

That part of LOT FORTY (40) Jin Forest Manor Unilt Na.2 (herveinafter described)

falllng within che Enst Haif {1/2) of the Southwest Quarter {(1/4) of Sectlon
25, Township 42 North, Range li, Bast of the third Principal Meridian,

In Foreswt Manor Ynit 2, being a wuwhaiviglon in the Southwaest Quarter (1/4) and
the Southeast Guarter (1/4) of Sectinr 25, Townshlp 42 North, Renge 11, Eost
0f the Third Principal Meridian, accOiding to Plat regilutered in the offlee of E
the Reglutrar of Titlues of Cook Gounty, /tliinels, on May 29, 1963 as Document Number 2093496

Commonly known as: 902 Quince Lane / Mt. Proapect, Illinoles 60056-1502
Permanet Real Estate Index No, 03-25-306~019

pEPT-11 327 56

THITI? tRaN GOTG 3271092 12.09.00

H$A279 8 - IR DA A1
CONY COUNTY RECOHRDER

~» !lﬂi;é (;ﬂ;:ﬂ

‘}"ll o

witich hos the address of ... L. 992 . Qulpce Lnne e e
{Strent) ICHJ!

Minois . .. .. .. 60056~1502 (herein “*Property Address''k
[4ip Lodel

ToGETtER with all the improvements now or heroafter erected on the property, and all casenwents, rights,
uppurtenances amd rents all ot which shall be deemed to be and remadu a part of the properly covered by this Morigags;
and all of the loregoing, together with said property (or the lensehold cstote it this Mostgoge 15 on p leosahohb} are
hereinalter referred to os the “Property.”’

Borrower covenants that Borrawor is fuwlully selsed of the estate hereby conveyed and hus the right to morigoge,
grml and canvey tie Property, and that the Property is unencumbercd, except {or encumbrances of cecond. Borrower
covenunts thel Borrower warrants sud will dolend generally the tide w the Property against ail ctaims and demanls,
subject to encumbrances ol record, v {7 Pt
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10. Borrower Not R@N@ F‘I'@*%?’. 3 \’R}’% fogipryment or modliles-
tion of umortization of the™wms secut@ild Dy this Morigago grantel by ender (o any succossor in invorest of Borrower

st ot apeente 1o reloicw, in any manner, the Nabihy of the origined Borrowar and Borrower's saccessors in Intprest,
Lendor sholl pot by yegulred to vonpanee procostingy against such anccessor o rofise to extend tirne for
payment or olherwite modify smortization of the sums secuved by this Mortgage by roason of any demard made by the
orighd Borrewer nnd Borrower's successers In intorest. Any forbonrance by Lendor in sxerclsing sny right or remedy
hetounder, or otherwlse afforded by applicablo taw, shall not be a walver of or prechudy the exercise oF any such right or
romuody,

11. Succosacrs and Asslgns Bound: Jolnt and Severad Liablifty) Coslgnen. The cavenants and aygreements hereln
eomtuined shafl bind, and the rights hereunder shall nure 10, the respective successors it assigos of Lender and
Horrower, sitbject to the providons of paragraph 16 hereof, All covenunts nnd sgreemuits of Borcower ahall be joing
sovorsl, Any Borrower who co-signg this Mortgage. but doos tot vxecute the Note, (5) s co-signing this Mortgage valy to
mortgugy, grant und convey that Horrower's interest in the Propoerty 1o Londer under the terms of this Mortyuge, b is
not personally linhle on the Noto or under thiy Mortgage, nmt {0} agrees that Londer and uny ather Borrower hercunder
may agree to oxtond, modify, forbear, oc muke aiy other pecommaodutions with regard to the terms of this Morigage or
the Note without that Borrower’s consent and without roleasing that Borrower or moditying this Mortgage as to that
Borrower's Interest In the Property,

12, Nottee. Fxeept for any notice required under applleable tuw io be given in another manner, (#) any nolice 1o
Borrower. provided for in this Mortgage shial) bue given by dellvering it or by moalling such notlee by certified mali
addressud to Borrawer at the Property Address or at such other address as Borrower tnoy deslgnate by notice tn Lender
us pnwlde(‘ hersu, and (bl sny notice (o Lendor shall be glven by certified mall to Lender's address stated hereln or Lo
suall other nddeesy = Lender may designate by notice to Borrower as provided hercin, Ay notice provided lor in this
Mortgage shall be deranzd to have been given 1o Borrower or Lenster when given in the mannper destgnated herein,

3. Governlng Lo Severablilty. ‘Fhe state und locs) lnws applicnble to this Morigage shatl be the laws of the
Jurdsdiction in which thc Pesoerty is located. The toregolng sentonce shall aot Kmit the applicability of Federal law to
this Movtgage. In the even( that any provision or cluuse of this Mortgage or the Note conflicts with applicale fuw, such
conflict shali not affect atherpredisions of this Mortgage or the Note which cun be given offect withuut the confiicting
provision, und to this end the provistons of this Mortgage and the Noto are declared to be severable. As used herein,

“eoats”, Pexponses” and “attoveys’ fees” include all sums 10 the extont not prohibited by npplicable law or limlted

herein,
14. Bosvower’s Copy. Borrower shall be furnished a conformed copy of the Note und of this Mortgege at the tme of
execution or after recordation hereod, ' B

15, Rehabilitation Lonn Agreoment, Boreywar shalt fulflil all of Borrower's obligations onder any buane rehabilitn-
tion, improvement, repal, or othor loan agreerien’ which Borrower suters into with Lender, Londer, nt Lender's option,
may reguire Borrower to exccute and deliver to Eopdder, In a form acceptable to Lender, nn assignment of any
rights, claims or defenses which Borrower may have oy 2last partles who supply labor, materisls or services Iy connection
with improvements made 1o the Property,

L6, Tranufer of the Property. If Borrower solls or teinsfury all or any part of the Propoerty or an luterest theraln,
exciuding () the creation of a Hen or encumbrance suhordinato o this Mortgage, (b} o transfer by devise, doscent, oy by
operation of law upon the deeth of a joint tenant, or (¢) the gipit of any leasehold intorest of three years or less a0t
containing an option to purchase, Borrower shall cause to be subarittad informntion requited by Lender to evaluate the
transferee oy i new toan were belng made to the transferee, Borrawe: will continue to be obligated under the Note and
this Mortgage unless Lender relzases Borrower In writing.

If Lender, on the basis of aay information oblained regarding the transferce, rensonubly determines that Lender's
security may be impoired, or that there 5 an unacceptable Hkellhood /of 1 breach of any covenamt or ngree-
ment iv this Morigage. or if the requived information is not submitted, Londsr iway declare all ef 1he sums secured by
this Mortgage 1o be immadiately due and puyable, IF Lender oxorcises such Opiton to ateelerate, Lender shall mail
Borrower notice of aceeleration in nccordance with paragraph 12 hereof. Such naticsshall provide a period of not less
than 3 days from the date the notice Is malled or dellvered within which Borrower miy-pay the sums declared due. If
Barrower tuils to pay such sums priot to the explration of such period, Lender may, withost further noties ar domand
or: Berrower, invoke any remedies permitted by parageaph 17 hereof,

NON-UNEEGRM COYENANTS. Burrowor and Lendor further covenant and agree as follows:

7. Accelerutlon) Romedies, Exvept as provided in purageaph 16 hereof, upen Borrowoe trcach of any cave-
naut or agreement of Borrower in this Mortgage, Including the covenants to pay when due any Zar.: wvcured by thls
Mortgage, Londer prior to ucceleratiun shall glve notico to Borrower as provided In parsgraph 12 herérZapecifylog (1)
the breach (2] the aetlon roqulred to cure such breach; (3) n date, not toss than 10 deys fram the date tha ne’ize Is mplled
te Borrower, by which such breach must be cursd; and (4) that failure to cure such breach on or bofore the di.e specified
In the notice muy result In accelerntion of the sums secuved by thia Martgage, foreclosure by Judicial proceeding, und
sule of the Prepoerty, 'The natlce shall further inform Borrower of ihe right to refnsinte sfior ncvelerntion and the right to
assert in the fureclusure proceeding the nonexisience of a defauli ur any viher defense of Porrower to meceteration and
fucccloeure, Uf the breach Is not cured un or before the date specified i the notiee, Lendor, at Lender's optlon, may
declaro ail of the sumns secured by this Mortgage to bo immadiately due and paysble without further demund and nmiay
forcclose this Mortgage by judlcisl proceeding. Lender shalt be ontitied (o coMleci In such proveeding all expenses of
foreclouure, tncluding, but nut mited to, reasonable sttorneys’ foes wnd costs of documentary ovldence, alntracts snd
titie reporis.

18. Borrower's Right to Relustate. Notwithstanding Lender’s neceleration of the sums secured by this Maortgage
duv to Horrower's brench, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontimted at any time prior to entry of ¢ judgiment enforoing this Mortgege if: (o) Borrower puys Lender all sumg
which woulid be then due under this Mortgage and the Note had no accelerntion occursed:; () Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays ol rensonable
exponses incurred by Lender in enforelng the covenants and agreements of Borrower cantained in this Mortgage, and in
ehforclng Lender's remedies as provided in paregraph 17 hercof, including, Hut not Hmited to, seasonable sttorneys’
feos; and (1) Borcower takes such netion as Lender mny reusonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pry the sumy secured by this Moertjuge shul) cantinue
unimpalred. Upon such payment and cure by Borrower, this Mortguge and the obligations secured hereby shali remain
in full force and effect es il no neceleration had occurred.

19. Asslgnment of Rente; Appointment of Recelver. As ndditlonad securlty hereunder, Borjuwer heraby assigns 1o
Lendec the vents of the Property, provided that Borrower shall, priur to necoleration under parageaph 17 hereol or
abandonment of the Property, have the right o collect and retain such rents as they become due and payabie,
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