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FHA € ASE NO
STATE OF ILLINOIS [0 St~ =g AT §
703
-— l —_ This Mortgage (*(Security Instrument™ yis given on NOVEMBER 1STH, 1992
The Mortgagor is JAMTLS FHILLIFS AND DOROTHY FHRILLIFS , HUSEANLD AND
WIFE .
whose addressis 1005 N. HSAPFHREY AVE ., O0AK FaRK, [LLINOIS &03G2
(' ‘Horrower''}. This Security Instrument is given to
‘ Bar UNITED OF TEXAS FSD

whitich is organized and existing under thelaws of ONITED STATES

. and whose
address is TGO SOUTHWEST FREEWAR Y, 42000, HOUSTON, TEXAS 77027

{** Lender’’). Barrower owes Lender the principal sum of %;

ONE HUNDRED EIGHTEEN THOUSAND ONE HUNMDRED NINETY TWO AND O0/100 ga
Dollars{(U.S.% s x 113, 1032.00 |8 %"
This debt is evidenced by Borrower's note dated the same date as this Sécur ity Instrument (“ch") which pmvxdcs for s
monthly pavients, with the full debt, it not paid earlier, due and payablcon pZOeEmMBER 15 208 ~1

This Security Instrument secures (o Lender: (&) the repaymeni of the debt evidenced by the Nule wnh mt'.re':t and all
renewals, extensions and modifications; (bY the payment of all other sums, witirinterest, advanced unider paragraph 6 to
protect the security of this Security instrumens; and (c) the performance of Borrov ei’s covenants and agreements under
this Security Instrument and the Note. For this purpase, Borrower does hereby mortgege, zrant and convey to Lender the
foltfowing described property lovated in COor County, Hlinois:
LT 40 IN QUSTIN BOULEVARD SURDIVISION OF FART OF THE NORTHWEST

14 OF SECTION !5, TOWNSHIF 33 NORTH, RANGE 13, EASTOF-THE THIRD

FRINCIFAL MERIDIAK, N COOK COUNTY, ILLINDIS.

FululN. 16-09-113-038

Q2o31837

whichhastheaddressof e

NoLOHUMPHREY AVE . OAK ARk 0
{Street] [City] r)
Hiltnors LOTOD (“Property Address™); ~ "
T ZipCoded s

TOGETHER WITH all the improvements iiow or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mirerai, oil and gas rights awd profits, water rights and stock and all fixtures now or
hercafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “*Property.**

RBORROWER COVENANTS tha Bosrower is lawtully seized of the estate hereby conveyed aixd hes the right 1o mortguge.
prant askd convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will detend generally the title to the Property against all clanns and demands. subject to any esicumbrances of record
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paymienis, which are reterred 1o m Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required 1o pay all outstanrding indebtednsss under the Note and this Secunity [nstrument shall be paid to the entity
legally entitled thereto.
8. Fees. Lender may collect fees and charges authorzed by the Sceerztary.
9. Grounds for Acceleration of Deht.
(w) Defautt, Lendee may, except as lnnited by regulations issued by the Seoretary in the case of payment defuults,
requtre immediate paynwent s full of Wl sumy secured by this Security lastrument if-
(i) Borrower detautts by Faiting w pay in full any monthly payment reguired by this Security Instrusment prior
1o or on the due date of the next menthly payment, or
(1) Borrower defauits by faling, for a period of thirty days, to perform any other ohligations coatained in this
Security [nstrument.
(b} Sale Without Credit Approval. Leader shall, it permitted by applicable law and with the prior approvai of the
Scceretary, require immediate payment in full of all the curms secured by this Security Enstrument if:
(i) All or pant of the Property, or a beneficial interest in a trust owning atl or pant of the Propeny, is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does 50 occupy the Property but his er her credit hus not been approved in accordance
with the requirements of the Sceretary.
(c) No Waiver. If circumstances occur that would permit Lender o require immediate payment in full, but Lender
does not require such payments, Lender does not waive 1is rights with respect to subsequent events.
(d) Regulations of HUD Secretary. iz many ciscumistances regulstions issued by the Seerctary will imit Lenders
rights, ipfthe case of paymernt defaulis, to require immediate payment in full and foreclose if not paid. This
Security s nament does not authorize acceleration or foreclosure i not permitted by segulations of the Secrelary.
te) Mortgese Not Insured. Bonower agrees that snould ihis Sccurity Instrument and the note secured thereby not
be eligibie tor nsurance under the National Houosing Act within 3 MONTHS from the
date hercof, Lepaer may, at its oplion and noiwithstanding anything in Paragraph 9, require immediate payment in
full of all sunis sdoarad by this Security fnstrument. A written statement of any authorized agent ol the Secretary
dated subsequent el S MONTHS from the daie hereof, declining o insure this Security

<
Instrument and the note secured thereby, shath be deemed conctusive proot of such ineligibility. Notwithstanding
the foregoing, this option ey not be exercised by Lemder when the unavailabifity of insurance is soiely due to
Lender's falure to remit a morrgage insurance premiam to the Secretary.

10. Reinstatement. Borrower (ay acight 1o be reinstated if Lender has required immediate paymsnt in full because
ot Borrowers failure 10 pay an wmouny’due under the ‘Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted. Todehvstate the Security Instrument, Borrower shall tender in a lump sum ail
amounts required to bring Borrowers accotnt current imcluding, to the extent they are obligations of Borrower under this
Security Instrument, toreclosure costs and reaseaable and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement Xv.Borrower, this Security [nstrument and the obligations that it secures
shall remain m effect as if Lender had not required imppediate payment in full. However, Lender is not required o permit
reinstatement i () Lender has accepied reinstwcinsntafter the commencenien of foreclosure proceedings within two
years immediately preceding the commencement of [a current toreclosure procecding, (i) remnstarement will preclude
toreclosure on different grounds in the tuture, or i) reinfaite nent will wdversely affect the priority of the lien crested by
this Security Instrument.

1t. Borrower Not Relensed: Forbearance by Lender) Not a Waiver. Extension of the time of paymem or
mosditication of amortization of the sums secured by this Scouvity Zastrument granted by Lender 10 any successar in interest
ot Borrower shall not opesate (o release the liahility of the origital/Borrower or Borrowers successor in interest. Lender
shali poi be required to commence proceedings againsg any successorin_ interest or refuse o extend time tor payment or
otherwise modily amortization of the sums secured by this Securny” Jastrument by reason of any demand made by the
original Borrower ur Borrowers successors ininterest. - Any farbearance by bLender in exercising any right or remedy shail
not be a waiver of or preciude the exercise of any vight or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenams and agreements of
this Security Instument shall bind and beaetit the successors and assigns of Lenderand Borrower, subject to the provisions
of Paragruph 9.h.  Borrowers covenants and agreements shall be joint and sevoral. Any Borrower who co-signs this
Sceurity instriment but does nov execute the Note: (@) is co-signing this Securits instrurnent only to mortgage, grant and
convey that Borrower's mierest in the Property under the terms of this Security Instrugfiens; (bj is ot personally obligated to
pay the sums secured by this Security Instrument; and (c) agiees that Lender and any e Dorrawer may agree to extend,
modity, forbear or make any accommodations with regard to the ey of this Secunty Instrament or the Note without thin
Borrower’s consent.

13. Netices. Auy notice 1o Borrower provided for in this Security lnsirnent shall pe pivon by delivering it or by
mailing it by first class mail unless applicable law requires use of wnother method.  The notice shall be directed to the
Property Adéress or any ether adidress Borrower designates by notice to Lender. Any notice tefocriter shall be given by
first class mail 1o Lenders address stated herein or any address Lender designates by notice tod8erower, Any notice
provided ftor in this Security Instrument shall be deemed to have been given to Borrower or Lender wheingiven as provided
in this paragraoh.

14. Governing Law; Severability. This Sccurity Instrument shatt be poverned by Federul law wi thie lew of the
jurisdiction in which the Propeny is lociated.  In the event that any srovision or clause of this Security hastrument or the
Note contlicts with applicable law, such conflict shall noi affeci otter provisions of this Security Instrument or tire Note
which can be given effect without the contlicting provision.  To this end the provisions of this Sccurity Instrument and the
Note are dechared to be severable.

15. Borrower's £’opy. Borrower shall be piven one confonaed copy of this Sceurity Instrument.

16. Assignment of Renis. Borrower unconditionally assigns and transters w Lender all the rents and revenues of the
Property. Borrower anthorizes Lender or Leader’s apents to collect the rents and fevenues and hereby directs each renant of
the Property to pay the rents to Leader or Lenders agents. However, prior to Lendecs natice 10 Borrower of Borrower’s
breach of any covenant or agreene=nt in the Security Instrument, Borrower shatl collect and receive all rents amd revenues of
the Property as trustee for the benetit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assigniment for additional security only

If Lender gives notice of breach o Borrower. (i) all rents received by Borrower shall be Ireld by Borrower as trustee
for bepetit of Lender only, to be applicd to the sums secured by the Security lnstrament; (by Lender shall be entitled to
collect and receive all of the rents of the Propenty, aund (o) cach ienant of the Property shall pay all rents duc and uapaid to
Leader or Lender’s agent on Lenders written demandd to the tenamt.

Borrower has not executed any prior assignment of the rents and has aot aid will not perform any act that would
prevent Lender from exercising its vights under this Paragraph 16

Lender shall not be regquired o enicr upon, take control of or maintain the Propeny before or after giving notice of
breach o Borrower. However, Lender or a judicially appuoirted receiver may do so at any time there is @ breach. Any
applicanion of rents shall not cure or waive any default or invalidate any other right of remedy of Lender. This assignment
of rents ot the Property shall serminate when the debt secured by the Security Instrument is pad in full.

ipuge 3o d pagesy
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