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MORTGAGE

THIS MORTGAGE {"Sccurity Inzuument”) is given on Novamber 9, 1992 . ‘The monigagor is

BETTY E. OLSEN, KNNWN A3 SINGLE PERSON NEVER BEEN MARRIED.

. DEFT-0 FECORDINGS $37.55
("Borrower"). This Security Instrument is given to Batic \OKE HORTGAGE GURPGMTEQNS TRAYN 4304 17710797 12347200
U A —22 -931921
. (00 MY REC "fu!‘ k
| which is organized and existing under the laws of THE STATE OF ZFLAWARE , and whoge
| adibress is BANK ONE CENTER/TOWER, 111 Monumsnt Clroie ) :
| INCIANAPOLIS, INDIANA 48277-0010 (“L/maer”). Borrower owes Leader the principal sum of
| One Hundred Thirty-Five Thousand snd No/100 ~~-mwmevecimsicncnaucnvunmumanneaccusns u
2ouag (US. 8 185,000.00 ). ‘6
This debt s evidenced by Borrower's note dated the same dato as thiy Security Instrumen? ("Not”). which provides lor monthly 5
payments, with the full debt, if not paid carlier, due and puyable on Decembar *, 2022 . This Security f»;’ .
Instrument sccures o Lender: (a) the repayment of the debt evidenced by the Note, with inwees, and all renewals, extensions and ¢ B
maodifications of the Note; (b) the payment of all other sums, with iiterest, advanced under pasagrars 7 to protect the security of 3
thic Security [nstnnent; and (¢) the performarnice of Borrower’s covonants and agrecments under this Sccrity Instrumeni and the o
Note. For this purpose, Borrower does hereby morngage, gramt amd ccavey to Lenider the following descrocd property located in ’
CooK County, IHipois:
PARCEL t: AREA SUB-AREA B IN CASEY FARMS UNIT TWO SUBDIVISION, BEING A Su?.IVISION OF

PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 CF SECTION 17, TOWNSHIP 4% NORTH, RANGE 10,
EAST OF THE TMIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS. PARCEL 2: EASEMENTS
FOR INGRESS AND EGRESS POR THE BENEFIT OF PARCEL 1 AS SET FORYM AND DEFINED IN THE
DECLARATION RECORDED OCTOBER 31, 1990, A8 DOCUMENT NUMBER $0532330. P.I. #

07-17-112-025.
¢
qpo319%t
which has the addressof 935 SWEETFLOWER Ok HOFFMAN ESTATES IStrees, City},
Ihnois 60194 ("Property Address");

_ (Zip Codel _ Form 3014 9/90
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Soiluzi oy Property Insurance.  Botower shall keep lhn'ﬁnpnm-.nmiun now u‘mlmg or Rerealien crected on the Proguerty
e agaist o by Diee, livondn inchided within the teon "eatended coverage” ard ony other hazdy, including Hoods ar
Houding, for winel Lender requires insurance. Whis insurance shatl be maintained in the wnounts and for the periods that Lender
requirey. The insurance carrier providing the insuraice shall be chosen by Borrower subpect o Lemder’s approval which shail not
be amreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtyn
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies und rencwals shall be acceptable to Lender and shall include a siandard mortgage clause, Lender shall
have the right & hold the policies and renewals. If Lender requires, Bosrower shal! promptly give to bender all seceipts of paid
premiums and renewal notices. In the evesit of loss, Borrower shall give prompt notice w0 the insurance carrier andd Lender, Lender

- may make proof of loss if not made promptly by Bonowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied W restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security 13 not lessened, IF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applicd o the sums
sectired by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does ot apswer within 30 days a cotice from Leader that the insurance corrier bas offered to scitle a claim, then
Lender may collect the Hisurance proceeds. Lender may asce the proceeds to repair or restore the Property or to pay sums sceured
by this Sccurity Instrumelt, whether or not then duc. The 30-day period wiil begin when the notice is given.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due datz of the moribly paymen:s referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Uensier, Borrower's right to any insurance policics and proceeds resulting from damage 10 the
Property prior (o the scquisition shall jass o Lender to the extent of the sums secured by this Sccurity Instrument iminediately

prior to the acquisition,
6. Occupancy, Preservation, Maintenazice and Protection of the Property; Borrower's Losn Application; Leasebolds,
Borrower shall occupy. cstablish, and use the Ploperly ay Borrowor’s principal residence within sixty days alter the exccution of
this Security Instrument and shall continue to occupy we Property as Borrowes's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i vrriving, which consent shall not be unreasonably withheld, or unless
extemating circumstances exist which are beyond Borrows: s control, Borrower shall not deatroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shatl be in detunlt if any forfeiture action or
proceeding, whether civil or crimifial, is begun that in Lender's-good faith judgment could result in fuiteiture of tie Propenty or
otherwise materially impair she licn created by this Security Ingtrumeni or Lender’s security intcrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the sciei of pmccalmg 0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inteicst in the Property or other material impairment of
the lien crzated by this Sccurity Instrument or Lender’s security interest. Borr>wer shall also be in default if Borrower, during whe
loan application process, gave materially false or inaccurate information or statem:nts o Lender (or failed o provide Lender with
any material infortaation) in conneciion with the loan evidenced by the Note, incloding, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Ynstnnent is on a leaschold, Borrower 3
shalt comply with all the provisions of the lease. If Borrower acquires fee title to the Properii«-the leaschold and the ice tile shali (4
not merge un'ess Lender agrees to the merger in writing. L
7. Protection of Lender’s Rights in the Property. If Borrower frils to perform the covenanis tiid agreements contained in w
this Securtty Instrument, or there is a legal proceeding that may significanily affect Lender’s nights i the Property (such as 4 v
procezding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do and pay
" for whalever is necessary 1o protect the value of the Property and Lender's rigius in the Property. Lende: s actions may include o
Y paying any sums secured by a licn which has priority over this Security Instrument, appearing in coury, paving reasonable » .
atlorneys' fees and entering on the Property to make repairs. Although Lender may take action under this pavagraph 7, Lender ’3

dues not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall becoms additional debi of Borrower sccured by this Sccumy}?
Fastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daio of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortpage Insurance. If Lender required montgage insurance as # condition of making the loan scenred by ihis Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required o
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially eqaivalent mongage insurance coverage is not available, Borrower shall pay tc Lender cach month a sum equal to
onc-twellth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage iapsed or ceased (o
be in effecr. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9
m-GR(IL) (9105) Page3cle Initlals: &‘L .
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24, Ridery to this Secviy Instrument. I one or more ridery are executed by Bormower and recorded topcther with this
Seeunty Grtrunent, the covenwtts and agreements of cach such rider shall be incorpinated ntn ad sball ameed usd supplesnent
the covenants andd agreements of Bas Secansy Instrument s i the rider(e) ware a lan of thas Secunty Instrumont,
ek agpheable boaasi}

[ Adustable Rate Rided (T Condommium Rider L] 54 bamaly Ruter

D Graduated Payment Kider t lf Planned Unat Development Ridet ’ _ P iweekly Payment Rl
; ( Batioan Kades [ Rate linprovenent Hider U Secomd idome Rt
LV A R ,,,” wherisg {specily)

BY SIGNING BELOW, Borrowes accepus and agrees o the W i covenants contame:d w this Secwity tiserament anid i

any nidertss eaccuted by Borrower amid recarded wath ot _ . y
Withoses: | p /’./‘ K // - '
‘W&L RS S SR GOR O LA RN ©. - "
. Er ¢ ..Sw’ Borevnst
ORI /s v e ot Seal)
Bormwer
e e e e+ e e ASeal) e e (SenD)
-Borruwer Botrowes
STATE OF ILLINOIS, (1K County ss:
LTl iNDbbs TONED . a Nowry Public in and jor said county and stawe do hereby cortify that

BEPEY B GLSEN, f0 SINGLE WOMAN NEVIR MARKIED

personally knowh to me w be the samne person(s) whuse name(s)

subseribed (o the foregoing instrument, appearcd before me this day in persor, and acknowledged that she
signed and dehivered the swd instrument ay “T frec and voluntary act, for the uscs and purposes therein set forth,
Crven under iy hand and official scal thiyg, o YhaaL day of

My Commission Expires: Jean Nop =4 {owi Lo o i
: Nt;tl Publl, State of y
This [nstrument was prepared by: JONI PEMYMAY w ¢ 1o Expires 4 i )

DANC ONE MORTGA3E cnn‘F !A?IW
@D -BR(IL) (p109) Pogesicie Form 3014 990
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER iy made this  9th duy of November ,

1992 » and is incorporated into and shall be deemed w amend and supplement the Montgage. Deed of Trust

or Seeurity Deed (the "Sccurity instrument”) of the same date, given by the undersigned (the "Borrower”) 1o seeure
Borrower's Now o BANC ONE MCRTGAGE CORPORATION

(the "Lendn™)
ol the s date and covering the Property described in the Sceurity Instroment and Socaied at:

835 SWEETFLOWER DR, HOFFMAN ESTATES, ILLINOIS 60184

{Propeny Addroas)

The Propesty includes, but is not limited (o, @ parcel of land impioved with a dwelling, together with other such
parcels and certain comeonarens and facilities, o3 described in

DECLARATIONS, COVENANTS AND RESTRICTIONS. (the "Declaration”),
The Property is a part of a plannsi nit development known as

THE VILLAS OF CASEY FARMS

IName of Pianned Unit Development)

(the "PUD"). The Property also includes Berrower's interest in the homeowners association or equivalent catily
owning or managing the common areas and-ascilities of the PUD (the "Owners Association”) and the uscs, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the' coveaants and agreements made in the Sccurity Instniment,
Borrower and Lender fusther covenant and agree as follows:

A. PUD Obligations.  Borrower shall perform ali o7 Bormower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declirstion; (i} articles of incorporation, trust instrument or
any equivalent document which creaies the Owners Association; e (tity any hy-laws or other mles or reguluations
ol the Owners Asscciation. Borrower shall promptly pay, when due, o)l dues and assessments imposed pursuant to
the Constituent Documents.

B. Huzard Insurance. So long a3 the Owners Associagtion maintains -with a generally accepted insurance
carrier, o "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Fender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Unifonn Covenant 2 for the moitthly payient to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insuranse, coversge on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assciatian policy.

Borrower shall give Lender prompt notice of any lapse in required hazard tnsurance coverage provided by the
master er blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair {ollowing a loss 1o
the Preperty, or to common areas and facilities of the PUD, any proceeds payable 1o Borrower ase hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds w the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Pablic Liability Insurance. Bomower shall take such actions as may be rcasonable to insure that the
Owners Association maintains a public liability insurance policy accepuabic in form, amcunt, and extent of
coverge to Lender,

MULTISTATE PUD RIDER - Single Family - Fennia Mae/Freddle Mac UNIFORM INSTRUMENT Form 3189 #/90
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