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MORTGAGE
FHIS MORTGAGE U Secwrity Instrumecty s ghvenon pacembar 3, 1992
The nwctgagen v clgrne [ MITCHEM, a bachelor

“Berron et This Security Istrumen is e
FORST STATE DANK AND "qiST COMPAKY OF PAKK RIDGE C'Berrosver™s, This Security Instinment s given w

which i orgapized and exetng andei S daws of - the State of I1)inois tiid whose wddress s
607 West Deven Avenue, Park dicee, [llinois 60064

¢"Leader™. Bosrower awes Lender the principal sum off

ONE HUNDRED TWELVE THOUSAND FIVE IUNDRED AND NOS1DO=-m-mmeemmme e e e e e e o
frallars (8508 112,500.00 v This debitds evidenced by Horrower s siole dhied We same dine as this Secwity

Instrument ¢ Note™s, which prsades for monthly payinent with the 2ull debe #onot paid carler, due and payable on
January 1. 2023 Tiis Security Tpstenment secures 1o Lender: G the cepavenent of the ded
evidenved by the Nuse with mtetest. aud all reaewals, extensicin od maditications st the Note; (b the payerent of all other
sutts. st mterest, advanced woder pargraph ¥ g prodect the secarty of this Security Tostramient, and (e the pedforiaice of
Borrower's caverants and agrecinents under this Securty Isrmeny apld e Note. For this purposs, Borrower does hereby
morige, prast ek consey w bender the fotlowing deseribied prepenty 'ovied i Cook

County, (Thinois:
LOT 3 IN ELK GROVE VILLAGE SICTION 1 NORTH, BEING A LUBBYVISION IN THE
SOUCHEAST 1/45 oFf SECTION Z1, TOWNSHIP 41 NORTH, RANGE Vi, RBAST OF THE THIRD
PRINCIPAL MERYDIAN, ACCORDING TO PLAT THEREOQOF REGISTERFED T4 TdFE OFFICE OF THE
RECTISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JANUARY 31, 1957 AS DOCUMENT
NUMBER 1718827, TN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 08-21-403-010

r g.u;‘a"a

9

which fras the wddress of 6 Forest Lane Elk Grove Village
St [City]
Minois 60007 {"Property Address™y,

Fap Uody)
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appheable law s spectty s remsktemer t before sade of the Propesty: pusaant to any power of sabe contained e His
Secitty hstrements or (b eniy of o dems nd enfosctye s Security Insteoment,. Those comdinions age thit Bonower: (a)
pass Lender ald sy whach then would be due under ibns Securtty Insrurment amd the Note as o e aceeleration had
aovuired s ey vures any detandt ot any other owenats ot agieements; (08 pays alb expeises incurred inenforeing this Secarty
Evtrwment, mctuding, bap nat Timoted to, seasonable attormeys” fees; and (dy tahes such action s Lender i reasonabh
perutie o assiire It the Tren ol this Secarity bntrnent, Lender's rights s the Property and Borrowers obhgaton to pas the
sttt secured by s Secunty hstrument shalk continge unchinged. Upon renstatenient by Borrower, this Secunity
tostraament and the oblranons secored hereby shall renin fully effective as il ne acceleration hind occurmed. However. this
peht fo e mstae shall nat apply in the case of weceleravon under paragragph {7,

1. Sale of Note; Change of Loan Servieer. The Note o apartial interest in the Sote together wath thes Secunity
[nstruneenty may Be sold one or more s without oo notiee o Bozrower. A sade may resalt i achange in the enpty
phaonin s the T Loan Serveeer™ that cotlects ontide pasinents due ureder the Nete @ead s Seconty Iistrament, There abso
mny be ore on mere Changes of e Boan Sersicer uneeiated toa sale of the Note 10 there is a change of the Loan Servicer,
Hortower will be given witen notice ol the Change inaceardance with paragrapie B above and applicable biw. The notice
will state the mune s addeess of the pew Lean Seevacer wnd the addsess oo which pas ments shoudd be made. The notive will
dbo contin ay ore mtormation segaired booapphcable Law.

3. Huzwrdiee Substances. Borroner shall aot cause or permt the preseaee. use, dispisal, storage, on geleise ol amy
Hozardows Subsianeds on or 1y the Propents. Borrower shall not do, sor allow anvore else tocda, s thing aftectg the
Propedts that e viotanse of any Envgomental baw . The preceding tso sentenves shall not appls o the presence, use, or
stofave ont the Property o0 siall quansties of Fhzandons Substances that are peperally recogmzed o be appropriste 1o normal
restdeanul ises wnd o mamisziee of the Py,

Husrower shall promply G Cender written notee of ams vestigation, chuni, densand, T suin or adher action by any
yosernmental or repulators sgericy o prvade party ivolviong the Property and any Hacardous Substatce or Envisoanzental
Fasw of whoch Borrosver has aolial heesvivdae. B Bommower learns, o s nobibied by oany grovernmestat or regulators
autdeondy . that amy remes al or other remadi@ion o any Hazaedois Substunce alfecting the Properts s necessary, Burrower
shal? prompthy ke all pecessany reiedini activee i acconlanee with Environmental Taw

A tsed o this paaeraph 25 Haeardons Suostances” ace those subsganves detined s tove on Biasardous substanies by
Eoviopmental Faw and the tollowme sabstancds: Jeisohee, ferosene, other thimmabie or teare peteoledin proshicts, wovic
pesticntes and herhicides, solatibe selsente, aatersds sontimng shestos or formaldehyde, and adioactive madenabs As
wad oy s patsnrraphe 20,7 Ensronnentad L meaisacderal Lues and Laws of the juosdicuon where the Property s locaed
thas relare o headth, saleny o envrronmental protechon

NON-UNHORLTCOVENANTS, Borrower and Eender hather covenant and apgree as todlows:

1. Aceelerntion: Remedies,  Lender shall give noticd” o Borrower prior (o nccelecation following Borrower's
breach of wny covemist or ageeertent in this Security Instraeens thut nol prior to aceeleration undey paragraph 17
unbess applicable faw provides otherwise). The natice shall specieod iw the defaalt; (hy the action required o cuve the
detuulty (o date, not less tian 30 duys from the dite the notice i 20ven o Borrower, by which the defanlt must be
cured; add () phad Puilare 1o core the defoalt one or before the dute specified in the notice may result in acveleration of
the sums secured by this Seearity Instromeit, forechsnre by judicial proceeaing and side of the Property, The nutlee
shall further inform Borrower of the right to eeinstate after acecleration and/the right o ussert in the Tureclosure
proceeding the non-existence of o defacit or any other defense of Borrowes taeceleration und Toreclosure, I the
debautt is aot cured on or betore the dot: specified in the notice, Lender at its optiaoray require immediste papyment
in full of all sums secured by this Secority Instrument without further demand” o may foreciose this Seenrity
Instrument by judlicial proceciding, Lender shalt be entitlest w collect alt expenses inenired in pursuing the remedies
provided in this paragraph 21, including, bat vot limited 1o, reasonable attoraeys” fees wid cosis of title evidenee,

22 Rebse, Upon payment of all sums secured by this Securily Instrument, Lender(skall release this Secarity
strgment without charge o Borroswer Homoweer shitt pay any tecondation costs,

23 Vabver of Homestead. Horrower wives all right of amesteind exemiption in the Property.

Forin 3044 99 (puge 5 of 6 pages)
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pertods tat | ender requizes. The msuiance canes providing the insaranee shail be chosen by Borrower subject to Lendess
gepeovab wheeh shalt not e unreasenabls withihkd, B Borrower Emls o nunntan coverage desenbed above, Tenderimay,
Eorader™ opiion, obiiwn cov et woprotect Lender’s nghts i the froperty i accardamee weth paagzapic 7.

Al iy polices wnd renewals shidl be acceptabbe o Eemler and shall mclide s stambird morgrage claose. Lender
shall hase e il o hold the petcies and eencwals 1 Beinder reguires. Bogeower shall prompiy vy to Lender albaeceipts
af e preimams d renesal nohves, o the event of fossg Borrower s<daldd give prompt notice o the insutee ciarnen and
Fender. Fender may meabe proat of loss it net iade promntly by Borrower,

idess Lender and Boreower otherwise seree inowritie, insuranve proveeds stisth be applied w gestoration or repair o
the Properis damaged, ot the mestoranon o epiie s coononcalby Teasible and Lender's secoaty s not fessened. 18 the
pestoTalicsr or epalr s nol cooneitiealhy Lesibie oi Denders secury would be lessened. the insaraeee procesds shath be
apphicd te the sims sevured by this Security Tistument, shether or not then due, with any excess pad o Borower. i
Boarovaer ahamlons the Poopents, or does nos assaer soathin 30 davs aonoliee e Leider that the insusanee: carrier iy
oltered b settbe w clanm, then Lender mas collect the instrance provecds. Bender may vse the proceeds 1o mepain or sestore
e Propeny o ooy sums secared By s Securniy nstomens, whether or non thenrdue, Pre 30-das penod will begis wlhen

the sotice oenen
itless U endund Borrower otherwise ayree in widing, any application ob procecds o poncipal shall not extesd or

postpone i Jaedbits or the monthiy pesmenss sefered toon pasgraphis | and 2 o0 change the amount o e payinests. 4F

minder panieraph 21 Eie Bropeits s acguored oy Lender Borrowers aight o any iseranee: policies ikt proceeds resuling

oy o ee to e Pebpod i prer 1o the acguisinon skald pass 1o Lender we the extent of the sums secured by thas Secarity
tnstiute st unowdiate e pdodo the gt

6. Ocenpancy, Presersation, Maintenance and Protection of the Praperty: Borrewer's Loan Application;
Leasehedds, Borower shalb oevipo? estahlish, e use the Properts as Bonoswers preocipat essdenve watlin seay dass alier
the esecution of s Secwity Instvaznent and shadl commue to oceupy the Froperty as Boepowees prinemal residence tor
sl one ven atter the dale of sccupaees, unbess Lender othersise agrees i wntiog, which consent slall not be
atcasopably withiinetd, or wbess esbendal @i anstaees esist which e beyond Bostoseers control, Borroswer shall am
destroyLamagze or npar the Prepeny, sl the Propesty todetenoiaic, o commt waste st e Propecty. Borower shadl
bear debadn v any fostemne action or proved bags whaher cntb or coinmnad, s beeun that m Eenders pood faithy qudgimem
cottleb resalio e tortenane of the PBroperts or oimpasis e matenally onpan the hen created by this Seciny istiwment o
Pondecs ety mterest Bonower mas conre et robltamd reinstate as provided m parsgiaph 18 By caasimg the action
e procesdiie 1o be sdmissed wath vl i, i aeat/Os pood Tt detesmination, predudes Tadeitue of the Bopowers
iterest e the Property or othes mateoat meainment of the Tien vieated by Seounity Instiament o Lenders secunty
eteresd. Horower shadl alse b detanll B0 Baroser, (g the Toan apphcation process, give materly Take or
sl cutle mborneion o statemnesits o Leades tor boied topreaed cder soth s nadersb mtosmation i conaection with
e docn evndenced by the Note, metuding, bot not Lsuted osresdeestanons concerng Horiower s occnpaney al the
Poopents o pancpad residence IEthis Secarsty nstemnent s osebAscholl Borower shiall comply satlyall the provisions
ob the Tease I Hueros o aequires Fee titke 1o the Propenty . the leaschold 2adahe fee nte shadl not merge uiless Lender agrees
tes the i oct it writite

7. Protection of Lender’s Rights dn the Propertse I Bomrow s b epertonn the covemants and aereesients
contnmend by e Secanty Tastrument, or there isoa begal proceedige that may sigoslicandy it Famders vighis i ihe
Propetts tsachas proveedie i |'.1E1kl‘u;\h v prebate, Tor condeinniinen of forfertee s io entoree Liws or regnbtions), then
{ocder mr e d i o whoteser s necessaey o proteet the value ot e Propeay s Lender’s nights i the Property
Popders wotons tay tackede put i e stis sectred by Ben whoeh Ry prionty ovgr e Seonniny sirsimend, appeatine
mecowt, pueone teasonabie atloness” lees ane etitenng i the Propenty o make reganes Althsgeh T ender iy tabe action
aticder the pareeaph ' Leader docs wot ave todo o

Ay ounts deboeed by Leaedes unde hes panagraph 7 0wl become wdditiomad debt of fdoriower secared by iy
Secunty betomenic Girkess Bonower and Terdder agiee o other erms of payvinent, tese amouns shai B interest Jron the
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THIS AIMUSTABL E RATE RIDER is made this 3rd  duy of December L1993 and s
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securty Instrument”™) of the same date given by the undersigned {the “Borrower™) 10 secure Borrower's Adjustable
Rite Mote (the "Note™) lo FIRST STATE BANK AND TRUST GOMPANY OF PARK RDICE

(the "Lender™) of the same date and covering tie property described in
the Seeunty Instrument and located ot

6 Forest Lane, Flk Grove Viltage, Yllinois 600G7

[Psoperty Addeess]
¥

THE NOTE CONTAINS PROVISION!S ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
RCWER MUST PAY.

AbpDrosal CoveExaNTs. {n addition (o the covenants and agreements made in the Securily Instrument, Borrower
ancd Lepder turther covemint and agree as follovs:

A, INTERES O RATE AND MONTHLY PAYMENT CHANGES
The Note providesdoran imtiab interest e of - 7,10 % The Note provides for changes in the interest rate and the
muonthkly payments, s Jolfows

4. INTERESE RATEAD MONTHEY PAYMENT CHANGES

{A) Change Dates

The taterest rate | will pry rany change on the first doy of  Jenuary .19 98 | and on that day
every [2th month thereafter Fuch date un which my interest rate could change i cailed a “Change Date.”

(B The index

Beginning with the first Change Wale, my interest rate wilh be based on an edex. The “ladex” is the weekly
average vield vn Usited States Trevsury sfouiities adpusted to a constant maturity of [ year, as made available by the
Federal Reserve Board.  The most recent bndex rigure availuble as of the date 45 days before each Change Dane is called
the “Current tmdex.”  The current indix value for this loan ias 3,50%

1 the lndex s no longer available, the Noie Helder will choose a new index which is based upon comparable
information The Note Holder wili pive me netice/sPthis choice,

() Calenlution of Changes

Before cach Chanyge Date, the Note Holder will cadeniate my aew imierest rate by adding two and three

fourths percentage poinks 2.75 %) wiih: Current Index. The Note Holder will then round the
resalt ot this addition to the nearest one-ciphih of one pereentage poaint (0.125%) . Subject to the limits stated in Section
A1) below, this rounded amopunt will be my new interesi rate vanil the next Chaonge Date.

The Note Holder will then determine the amount of the manthiy payment that would be suthcient to repay the
unpad principal thut §am expected 1o owe ot the Change Date in fullon the maturity date al my new interest rale in
subsiantially cyual payments. The result of this calculation will be the powamount of my monthly payment.

(11 Limits an laterest Rate Changes
The interest rate 1 reguired to pay ab the fiest Change Date will nol be greates than 9.10 %o o less than
S.10 . Thercalter, my interest rate will never be incrzased or decresyed 2n any single Change Date by more
thatn two percentage points £ 2.0%) from the rate of interest | have been paying fur (he'preceding twelve months. My
interest rate witl never be greater than 13,10 ‘% which 1a the "Maximum Rate"
(E)y Effective Dute of Changes

Moy new interest rite wilt become effzctive an each Change Date. | will pay the amount Of my pew monthly payment
beginniog on the lirst monthly paymer:s date after the Change Date until the amount of my meatsiy payment changes
WRA

(¥) Nosice of Changes

The Note Holder will debver or nunl to me a notice of any changes in my interest rite and the amounvaf my monthly
payment before the ¢ifective date ofany change.  The notice will inchude information regquired by law to be given me a nd
also the tithe and telephone ewaber of 8 person who will answer any guestion | may have regarding the notice.

B. FRANSFER OF THE PROPERTY OR 4 BUENEFICIAL ANTEREST IN BORROWER
Uniform Covenant 17 of the Szourity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Inferest in Borrower, [T all or any partof the Property or any interestin it is
sold or Lransterred (or i a bencitcial interest 1 Borrower iy sobd or transferred and Borrower is not a palural person)
without | ender's prior written coasent, Leader may, at its optian, reguire immaediate payment in full of all sums secured
by this Sceurity Instruntent. However, this oprion shall not be exercised by Lender ifexercise s prohibited by federal low

vioof the thate of this Necusity Instrament  eador-ahso-shall- not-exercise hi-opriva—+i—H—Horrawer-ontses—o-be
aWWwW%MM&WMWWMM&
to—thu-trann fersv- wiatd bl ender—tatronnbi y—dutermnesr—that—enderis—recarity—witbnot be—tmmrired—by-the-toan
Ak pHon and thot-the Fink-of a-Begach of 1ny-vovenrant-of -agredment- in-this Seonrity—tersmont—s—wospiable—io
-breadar-

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5:2—Suigle Fanuty——~Fannie Mas - Fraddie Mac Uniform Inatrument Form 3111 3/88

o ; Ll Grral Lakes Bostiesy Foona i @
FOMM 2064 a0 To Orcdee Call FHOD YD 80U 1Y AN 81679141000
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