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PHA CASE N¢
STATE OF ILLINOIS b IS s Ly R
1oz
“
' ‘\;ri- e This Mur!gfﬁgc U Seearity fnstrument’’yis givenon MOVEMBER 18T, 1992

> The Mortgagor is TE+ 7 REY DL, RUDNICK , A BACHELCR .
Ny
;Jk 923,087

whose addressis 7117 WEGT 74TH PLACE, NOTTINGHAM, TLLINDIS A0E3IB

(*'Borrower'' ). ThisSecurity Instrument isgiven fo
SANED UNITED OF TEXAS FGRE

which is organized and existing under thelaws O NI TED STATES g whose
addiess s xp00 GOUTHWEST FREEWAY . %2000, HOUSTDN, TEXAS 77087

o Lender’' ), Borrower owes Lender the principal sum of
GTETY mINE O THDUSAOND TWD HUNDRED SIXToEN AND OO/ 100

Dollars (U5 K¢ e wenn 2L OO ).
This Jobtis evidenced b v Borrn“ er's note dated the same date as this Secenrity Instrument (*Note'’), which provides {for
moenthly payments, withthe fulbdebt, if not paid earlier. duecand puvablisn yaviEMBERe 19T, 2OSF

Thus Security Insicument secures o ender: (a) the repuyinent of the debt o idepced by the anc with interest, and u.ll
rerrewals, extensions amd modifications; (b) the payment of all other sums, with inzerest, advaned under puragraph 6 to
protect the security of this Security Instrumem; and {©) the pe: tormance of Borrosies > covenants and agreements under
this Security Instrument and the Note, Fot this purpose, Borrower does hiereby monipage, wramt andconvey to Lender the

toliowingdescribed property locwied in ook County, Winois:
(LOT 7m0 IN FRAME DBELIHGACH 'S 2187 STREET HIGHLANDS | BEEING (\
SIEDIVIGION OF THAT FART OF THE WEST 12 OF THE MORIHWES 1.7

OF SECTION 750, TOWNGHIF 38 NORTH, RANGE 1T, EAGT OF THe YHIR‘I'I
FROINC TFAL, MERIDIAN, LYEINS EAST OF THE EAST LINE GF A LEQAD RTGEHT
0F WAY ACHDUTRED BY CONDEMNATION IN COUNTY COURT OF COOK ACLUNTY ,
DA THOIS, IN CASe NO. 8854, IN COOK COUNTY, TLLINOIS,

Fol.N. 13-30-114-004

.50
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Hincas FOE X3 C*Property Address™);
in

YD Codel

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easemenis, rights,
wppurtenances, renls, rayalties, minerad, o3 amd gas rights and profits, water rights and stock amd all fixuures now or
hereatier a part of the property. Al replacements and additions shaldl alse be covered by this Security Instrument. Alf of
the foregong is referred toin this Security Instrument as the “Peoperty.”’

BOROWER COVENANTS thit Borrower is baviully scized ot ihe estite hereby conveved aoud has the nght o morgage,
grontard <oiney ihe Property and that the Propeny is neeacumbered, except for enciimbrances of recond. Borrower warranis

aiid wilh deremd venerally e tibe o the Property aganst afl clvims and demamds, subyect to any encumbrances of record,
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payments, which are referred toin Parngraph 2, or change the sinount of such payments,  Any eocess procecds over an
amount regquiresd e pay all owtstanding indebiedness uader the Note and this Sceurity Instrument shall be paid to the entity
legably entithed thesete.
. Fees, Leader may colleot fees and charges awthonecd by the Secretary.
9. Grounds for Accelerativa of Dehi,
(u) Defardt, Lender ey cacept as iniied by regudations issued by the Seeretary in the cise of payment defuults,
require tttinedidee paymentan b of all sums secured by this Security Insttument if:
(o Borrower defnlis by faiting - o pay in fubl any monthly payvment required by this Secwrity Instrumens prior

o or va the due date of the nexd monthly paymens, or
G Borrower detaubis by failing for o period of thiny days, (0 pecform any wther obligistions contained in this
Secuelty Instrument.
th) Sale Witkout Credit Approval, Lender shadl, it periritted by applicable Liw and with twe prior approvad of the
Secretary, reqguire mammediate payment in full of all the sums secnred by this Secerity bstinnent if
AN or part ot the Property, or o beneficial inerest in i trust owninge afl or pan of the Progerty, 1s sold or
utherwise transferred cothe s than by devise of descent) by the Borrower, and
Uit The Property i not occupes. by the porchaser ar gramee as his o her principal sesidence, oe the parchaser
of graniee dovs oo eccupy  the Property but his o her credis has oot been approved in accordance
with the reqairenicals of he Seeretary.
(¢1 No Walver, H circumstances oceuy that would permit Lender o require immediate pay-nent in full, b Lender
does et regaore such pavenents, Lender does not waive its vights with respect (o subsequent cvenls.
) Regudntions of HUD Secretary, Inomany circamstances reputations issued by the Seeraary will timit Lender’s
pehts, Ay case of payment detuults, o require immediide paymeat 1ol and foredose it not paid. This
Securty etrument does pot authorize aeceleraiion or fareclosue o ot permitted by regulations ol the Seeretary.,
121 Mortgoze Mot Insured. Borrower agrees that should this Securiy lsteument and the note secured thereby not
be ehgihle (0 asurance under the Natonal Housing act within 3 MONTHS from the
e hereot, Lepderimay, ar its aption and notwithstandiog anything in Parsgraph 2. require immediate paymeni in
tatl of ald sums secated by this Seounty Insirument. A wreilten statement of any autharized agpen of the Secretary
duted subsequent 1o =00 HMONTHS from the date heeeat, dectinnr g to wsure 1his Seenrily
fristtwment and the note Acdured thereby, shall be deemed conclusive proot of such inelig bility. Notwithstunding

the Foresomig, s ogrion/saay neot be eaercised by Lender when the unavailability of insurance s solely due 1w
onder's Fatture to renad @ otz HUance prennum to e Secretary.

19 Reinstaterment. Borrower hus0 Gght w0 be reimstated f Lender bas reguired imedsate pavirient i Fuil becaase
of Borrowers Failare b pay an amownlddne sader the Note or this Secunity Insrument. This right applics even after
torectosure proceedmgs are institited. e fenstate the Security Instrument, Borrower shall temnder in a lamp sum al}
wrronss reguined o bring Borrowers aveoant cucrent mchading, 1o the estent they are obligations of Borrower under this
Secority Instument, Foreclosure costs and reasorabie and customars attoroeys’ fees and expenses properly associated with
the toreciosure proceedmg. Lipon renstai ment Sy soummesser. thes Scecary Instrument and the obligations that it secures
shadl semann in efiect as 1f Lender b not required Goripdiate payment in i), However, Lender is ot reguired to permst
reinstitenwent ittt G Lemder has accepted centstatemydar atter the commencement of forecloauare proceedings within two
vears immedianely preceding the conmaercement ol & currasnt Toreclosure: procecding, G reimbatement. will preclude
forectosure on ditterest geowads 1 the Tubuae, or (D) remsatenient will adversely alfect the priority of the Bien created by

s Security estranient.
1. Borrewer Nob Relensed: Forbearunce by Lendér ot o Waiver,  Ecienston of the time of payvimem o
tmodiheapon of nertszation of the soans sccured by ihas Security Jostrurient grivied by Lender 10 any suceessor i imterest

of Borrower shall st operate 1o release the lability of the orgina?obiorower or Borrowers sucesssor dimerest, Lender
shall notl be requited o commence proces fings rins iy suceessar_asaterest or refuse W exiend time for payisent or
others ise medity unottianon of the sums secured by gy Secunty “bistament by reason ol amy demand made by the
crigitnal Bormnwer or Bortowers successors in mderest. Any forbearance tedender in exercising any right or remedy shadt
ot be i wan e of or prechade the cxercse ol any aphitor reoedy,

12, Suceessors and Assigns Bound: Joint and Several Linbility: Co Sigrners. The covenants and agrecments of
this Sccurily Tstreracnt shall bind and beoctit the successers and assiges of Lendepand Bormower, subiject to the provisions
of Parapraph Db Borsrosers covenants and agieements shalt be jeimt and sevedadl Any Borrower whio co-sigins this
Security Irspument but does not execute the Note; Gay s cossignimg this Security Sasi@ment only o mortgape, prant and
conves that Borrowers nterest in the Propaoy woder the ermss of this Security Tnsiromac? s 1) is pol peesonalty obligated o
pay the sums secured by this Sceurity st utents aod (CF agrees ihat Lember imd iy other Borrower may agree 1o extend,
todity . forbear or ke any accummaodiat s with regord (o e erms of tis Security Instrienent o the Note without tad

HBuoitowers consent.
3 Notices, Aty ndatice to Borrower provided Tor inshis Security Instrument shadl be gicen by detivecinege i or by

nunbing it by first class pasl unless applicable law reguires use of another method, The node: sball e directed 1o e
Peoprerty Address o any cther address Borrower designates by notice 1o Lender. Any notice to Lepdershall be given by
fiest class sl to Bender™ address stated herein or any address Lendoer designates by nohee 10 Bodrower, Any notice

provaded for in U Security Instruntent shall be deemed o have been given 1o Borrower or Lender whed Zven as provided

i thas paragraph.

4. Governidog FLaw: Severabilits. This Scecurity Insirnment shall be povemed by Federad laow and i Taw of the
jurisdiction inowhich the Propeets s focwed. In the ovent it any provision or climse of this Secunity fnstrument or the
Note conthicis with appheable B, soch Cenlhict shall nov atfect other grovisions of this Securtly Instiuinent o the Note
whivh i be grven ePrecr sithout the cor tlictng provision. e this end the provisions of this Sccuriy Bestrumen gnl she
Note e dechaed v be severable,

15. Borrower’ Copy. Borrower shall be given one contormed copy o this Security Instrunmeny,

16, Assiganment of Reats. Bonowor unconditlonadly assieos and transfers o Lender adl the rents and revenues of the
Property Borrewer amhonzes Lender or Cepder s ageeis to collect the reats and revenues and hereby directs ciach tenant of
the Propents to pay he renes to Lender o LenderS ageots, However, prior to Lender’s potice 1o Bormower ol Horrowers
Breach ol any covenant wesgrectent in e Svewrey Instrinent, Borrower skl coblect amd receiy o all conts and reventes of
the Property us trustee For the benetit of Lender amd Horrower, This assigament of rents consuituies an absolute assigtament
wied tod it dansagirenent bog additional secunity vnly.

1 Vender pives sy of breach o Borrower: G all rents received by Borroswer shiall be held by Borroser as trastee
for beneh of Leonder only, to e applicd to the sams secuied by the Scecurity bastewiment; (b Lender shall e entitbed te
coblect amd receive all of thye remis of the Property s amd (o1 cacly reaartt of the Propesty shall pay all rents due and unpaid (o
Lender or Lenders avent on T enders seoiten deciartd G e tenant,

Borrower has et exceuced any prioe assigrinment of the rents it has not and wall not pectonn any act tha would

prevent Lender fooa exercisiag its eizhits aoder this Poragraph 1o,

toender shatl oot be roguired to enter upon, take contrml of o nuantaia the Propeny betae or after giving notice of
breach to Horrower. However, Lender or s judivially appointed receiver iy do s ol any tiee there is o breach. Any
appircaiion o pents shall not cone ar v adve any detfauls or ivalidee any otwer right o rerredy of Jemdes. This assignment
of rents of 1ie Property shall termmate when the debn secored by the Scecurity frestnamen? s pand i tull,
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