UNOFFICIAL COPY
Wik H. ‘M\L‘"WN

CHICAGE, L 6DHD

RECORD AND RETURM '1‘()‘:5.

Qﬁ SHOUTATED HANK CHICAG
260 KAST RANDULEH DRIV
S CHICAGY, LLLINOTS 60601

"{) . v Nbave This Line Fur Revording sl - 9 34‘4811"1

™~

(N MORTGAGE
n
(,-')

FHES MOR TGAGE CSeamtsdusument 'y 1 pven op MOVEMBER 10, 1962 CThe sontaeon s

(‘g}}v OHN M. NIRKAME
S AND LAUKA K. NLEKAME, BUSBAND AND WIFE

\)

{ Merromes 1 31t Secutrty Tusituent s gvesfo . UERT 01 RECORDINGS 435,50

A S e o vy | TEIE TRAN 4BL1 42710/97 14355800
2914 WP T-9FTRYLR

(0K COUNTY RElE‘RUFR

w el s oveanszed amd evstng under the s of THE 5 AL OF ILLINCGIS s winose
addiene e UG BAST RANDOLEH DRIVE

il 'i\‘ o LuLiENoLs eooul P Lendery, Borrower owes Deader the prancipat sm of
W BUNDERED SIXTY FIVE THOUSAND

AND Pﬁ;lnh Dallars (118, % 205, 000,00 ),
P debt e evidenead by Bopieser’s note died e same dade s thas (Seenty Tnstrument ('Note 'y whinh provades kot
ety pasiments, with the tutl debt, oo pasd eather, due snd pasable on DroeEMBER 1, L2024 .
Phis Securits dastoiusent seonies to Lender: Gt repasinent of the debt ovidenced by e Note, with mteresicaml all renewal.,
Adenstor and pmduiations of te Note: (b the pavient af Wl other s, with gecnes, advanced under pmagraph 7 o
ottt vttty of e Secaaty istroments and ) e pertormaaee oF Bormower’s qolenants and aereemients windo thr
Secuety nstiunent apd the Note, For the pugpose, Borteswer deos hereby mortgage, goant and saivey o Lender the tollowny
dew nibed property fociied e COVK County, e
Lot oo IN KING'S ADDITTION 1O WEEMETTE, A SUBDIVISION OF THN SOUTHEAST

o O CTHE NORTHEAST /4 OF SECTION 33, TOWNSHLIP 42 NORTH, ~HANGE

LA, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE ria’

THRRRCY, RECORDED JGULY 22, 1913 AS DOCUMENT NUMBER 5230487, 1d COOK
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8. Masard ar Propess?hibuPathee? Boredaer Bt b I nprdasmdasZubw exkiing or hereatter erevted oa the

Properts tosred agamst fose by tire, hazards socladed witlin the terp extended vovernge™ and any olfyer hinzards, ocluding
Noods or loodimy, for whach Lender reguires isuranee, This msorance Shitl be maintunied w the dmoumts and for e periods
Gt 1 emler equite s, The inurance carner providing die msunnce shalt e chosen by Rorrower suhjeet 10 Lender's approval
which shall not be yaresonably withhehd, [F Bopower fals to mmimn coventge deserbed above, Lender may, at Lender's
apien, chlidns cove e 1o piotect Lender™s nghits 1 the Propeity @ accordimee with paragraph 7,

AN sy pobicies amd renewads shadl be acceptable o Lender and shatb iclude a standand mongape clnne. Lende
chadl Beete the pgbt 1o hold the policies and repewals, Bt fender requires, Borrower shidl promptly gise o Leder all weceipts of
proared e and eneval aotwes, Wthe event o los, Borower stiddl grve peempl notiee 1o the smrnve carner sl Lender,

ender sy nehe paond of oss ot ek proaprly by Butiower.

Udens D ondder and Barower otherwise agree o w nting, mavrance proceeds sdadl be applied o eswngiion o epan of the
Properts damitge .ot the estoration or tepane s evonomcably feasthle and Londder's sevunty s e Jessened, 1 ihe estarabon o
repant 1= ot ecanonneally fesble or Lander's secunty would be lesseped, the wstranee proceeds shiall be applicd to the s
ol by this Sevunty Insirment, whether or not then due, with any exeess pasd o Bortower, 11 Borrower abapdenns the
Praperty, o does gt assver withim 30 days o potiee Trom Letuher it the wsuranee cariie Wy oM ered 1o settle el then
Doder wy colfecatle anuance: proveads Lender may wse the proceeds foepast or restore the Propety or 1o piy sums
cevured by this S8k Tastrnment, whether or net then due. The W-day penod will begin when the gotice i given.

Uides Londerapd- Borrawer othersise e o wating, any appheation of groceads o princied shall pot extend o
postpone the diie date e e mohly payments selerred oo pangraphs Ugnd 2 oor clinge the gamonnt of the payments,
windder paragzaph 21 the $oats s aeqmred by Eander, Bonoser's nght o any uswanee pobiewes sl prroceeds resultmg o
B to e Propuerty pritor s tieswtsitron shishh pass o Lender to the extent o} the sumis secured by this Secirny lnstrumen
saticdialels priog be e avguisitian,

f. Oveupaney, Preseryvationgwfamtesce and Proteciion of the Property; Bovrower™s Lown Applicistisi Lewselnlds,
Horrower shulb oconpy, establish, and Gae cenPraperty as Borrower's ponapal wsidenve withun ststy iy~ adler e eaecution of
- Secesrity Dnstrument and shall continit o scupy the Property as Boreower™s pruwipsl residence tor sl feast one year alte
the date oF avenpuane v, unbess Leler othenwise agrees e wrtig, whivh conseol shitl nat b unreasonahly wilbheld, o anless 60
RNy ouinstanves cXst which e hevdnd Bortower's contel, Bustower shall not adestroy, dimiaee of napan the &
Propesty, allow e Propeity to detenonate, or coninpt saste o the Propesty. Borrowes <hall be u detaull b any fofeitine ™
wtion ol proveeding, whether vl or critmal, s begaviist s Lender’s g Juathy Judgoment coubd zesult i furleite of the &y
Froperty e oberw e matenadly imping the Tren croated by fne Sttty Tastoumend of Lender' s secunity interest, Boposer i sl
catisirg the action or provecdmge 1o be deesed with g

e sticha defanit and eistate, s pros ded e parieraph P
that, s Lender pood Bath detenmmstion, precludes forfeiliie/ed tive Boveower s mterest i tie Property o other inatesial
iprattimed Gt e creatal by tlus Secuinty fnstimeni o Leaer™ wecitrdy terest. Borrower shadl alser e detanlt ot
Bonower, dimy the Joan apphcation proces, gave matesially tabse opaeaicurste aitormabion or ststaments o Fender (or faled
o prosade Derder sith ans mutenai wbormaton) i connection with the B os wdeaced by the Noie, ncliding, but not lioted
W, Tepresentations vatis ety Bonawer's ocvupancy of the Fiopeny as a pundipas rosdenee, 11 s Sevasady fostiment roon
Leechold, Horeower il comply svath alt the prvisions o the fease, 11 Betpdver avgires fee e o the Prapats, U
feasehiofd and e fee ele sbabl ot e g unloss Leader agieeas o the werger i wring,

7. Protection of Lendee's Rights in the Property. 1 Borrower tuiks to pertormahe Cos etiats wnd agrecients conbiitied i
(e Secunity fteweeat, o there < a legal proceedimg ihat may signiciouly atfect erder? righies o the Peoposts tsch s o
poceeding ) bankouptey, probute, tor condenmistion or forletune or e enboee faws ur regalanionsy, then bender may do ol
1o whaten e o ecessary b protect the viime ok the Property wed Lender's vphts i the Propety. beader’™s aclioms i
e ludde pay i ans sums secured by fens wineh s prionty over s Seeunity Instriment. g s votirt, s iy
peasonable allopes s tees wid entesng o the Propedy B muhe jepeiis, Although Leader iy tabe dction under Hos paragraph
o Lender dees not hase bosho o

Vi amotnts debirsed by bemder wnder s pargeraph 7 shall become sadditonad debit of Burrower secied iyt
Nty Instewnent. U phess Botrower wnd Letnder ayree (o eer lernws o) payient, these sasounts shadl bear imterest from the
dats of sbedseeneens ot the Note rate ad shalt be pusable, with terest, wpon nohive Ttom Lender o Borower yegiestiny
im\lll‘.'r‘,l
8. Morigage bsuranee, 1 Lender requirad mortginie aistigsnice as o condibon ot making the foun secuel by s Secunty
Fstraoent, Borower shall pay the preinms sequinsd © manntam the irortpage nsamnee i ethet. H, ter any pewson, the
e e vosenne regeiied By Lender Bapaes o veases o he i ettest, Borower shudl pay the premmms yequined to
abitain covegape subsianbally cguivalent to the motteage msupince previousty s eltect, @l a cosl suhstintidly egaivadent o the
cond o Hopseer o the motviee mswranee previonstyom effect, rom an altemate mortgiare msis apeoved By Lender 1
wibstantually canss adent axertzaee psprce voverage o nobavadable, Borrower shull pas (o Lender cach month a unt equal 1o

ot ettt of the sedrty orteaee msurace preanum bene paid by Bogrower when the insuranve coverigee lapsead ap ceised o
Jares gevene

OPS 1091
Forin 3014 9

@D s o Proe tel o ‘?ﬁk}t
|4

e et bemdor wi iocept, tise snd seban these payments as oss reseive in e of mortsee istizance.
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24. Riders 10 this Sacurlty Instrument. Y one o7 mora fideis ara sxacutad by Borrower and recorded togethar
wilh thiw Sacurity tnstrumant, tha covenants and agraemants of aach such ridar shail ba incorparated into and shall amend
and supplement tha covenants and agraomants ot this Security Instrumant as [f the rider(si wore a part at this Sacurity

Instrurent.

iChack applicabin buxiasl)

Condlominium Fiider [ 1-4 Family Ridar
Planned Unit Developmant Rider l Biwsakly Paymaent Ridor
Aata improvemant Ridar | | Sarond Homs Ridar
Otheris! ispacity)

Al Adjustable Rata Rider
. Graduatod Paymant Aider
“ Walloon Ridar

bOVLAL Ridnr

l
i

!
|
|
[

AY SIGNING BELOW, Borrowar aacapts and agreas to tha terms pnd covanants cuntained in this Sacurity Instrument and
in any ridaeris) axecuted by Dorfowar and racordad with it

o~
S ’n'! o 15eal

Wstnn.-.e. | o o IN M. “‘NIEKAM[’ Borrowar

A v )
_ D L A ,,’tf,'i".‘CL--/\./;r.'.\'."ﬁt'-z ¢ ’/ . {Saal)
Witnuss LAURA R. NIEKAMP Borrower

. {Saal)

Boerowor

(Saal
Borrower

STATE OF ILLINOIS, L‘OQK County ss:

] s : s .7 \!
L A T L A A A

conaty and statethc ‘mmby certify that-

JOHN M. NIEXKAMP AND LAURA R. NIEKAMP, HUSBAND AND WIFE

, a Notary Publie in and tor said

parsunally known to me to bs the same parsonis) whose namef(s] subscribed to tha toregoing instrumant, appearnd before
min this day in person, and achnowladgad that THEY signad and\dalivared the said instrument as THEIR
fren and voluntary act, for the usas and purposes tharein sel forth, :

Givan undar my hand and ofticial seal, this l ;o dayol | \!v_\L" \

[
[

My Commission Explraes: ‘ . \“‘rr - o
Notory Publiv e
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THIS AU ISTABLE BATE RIDER is made this  L2TH day ot NOVIEMHEK o8 Y and s
incarporatad into and shallb ba deemod to amend and supplamant the Mortgage, Daad of Trust or Sncurity Daed {the
Hacurity Instrumant’l of (he sams data given by the undersigned (the "Borsowar”) to socure Barrower's Adjustabl. Rate
' Nota {the Nuota ) ta
ASSOUTATEILY BANK CHICALO
itha "Lendar ‘) of the sante date and covsring the property doscribed in the Sacurity lastrumeant and locatad at:

Yot HIGHLAND, WILMETTE, TLLENOTIS a0l

Five o gree =y Aaae e

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
- AND THE MAXIMUM RATE THE 8CRROWER MUST PAY.

ADINTIONAL COVENANTS. In widdition ta the covepants and agreaments made in tha Security (nstrumant, Borrawer and

Lander turther covanant and agrao as follows

A INTEREST RATE AND MONTHLY PAYMENT CHAMGES
Tho Nots provides o an initial intarast rato of 7. 3750 % The Note providas dor changos in the intorest Faln and

tha msunthly paymont: s follows

4. INTEREST RATE ANO MONTHLY PAYMENT CHANGES

{A) Change Dates
The iatarest rate 3 will pay ey changn on tha Hrst day ol DECEMHEER 1 LYY and an that day

avery 12th muonth thoraatter. Each doa bhn which my interast rate could changa ls nalled a "Change Date’

i8) The Index
Baginning with the first Change Date. (ny intarest rate witl be based or an Index. The “Ingnx” is the wnekly avoragn
yiold on Unitad States Troasury securitins adiustad to a constant maturity o} 1 year, as mada availabla by the Fodoral

Fowarve Board. The most recent ludax figure 3 aitwbla as of tha date 45 days bafore each Chango Date is called the

Current lndaoax
If the Index is fta langer avallable, the Note Holdar will choosa & naw indox which is hasad upon cemparably

intormatiun Tha Mate Holdar well give mao nolice of this (hoicy, 921 " :‘: ilc
- 3 kL n

{C) Calculation of Changes

Botoen vasch Change Date, the Nate Holder will calculate my rew intarest rate by adding TWO AND
THREE FOUR'THS parcentigs points £ 2. 790 1 g to the Cureant Indax. Tha Nols Holder witl then
round the rewult of this sddition to tha nasrost one -aighth of ane percoataga potnt (@.125%). Subjnct to tha limity wtated
in Soction 41 balow, this rounded amount vt be my new intarast rate o) tha noxt Changs Date.

The Nuta Holdor will then doterming the amount of ths monthiy paymer: Hat would be sufticinont to repay the unpaid
preocipat that ¢ am sxpectod to owa at tha Change Data in Full on tha maturity data at my new interast rate in substantially
aqua! paymants. The rasult of thiv caleculatic n wiil be the new amount ol my moaiiy paymant.

(D) Limits on Intaerest Rate Changes

| The intarast ratm | ain raguited 10 pay at the Hrst Change Dats will not ba graater thin G, 4750 % ur less than
L3R % Thoraaftar, my interast rato will never be incrnasad Or docrassod an any stngle Ghangs
Date by more than two percantage points {2.0%) from the cate ot intarast 1 have been paying tor the praceding twolva

months. My intarest rata wifl navar ba greataer than 13.3750 P

{E) Effective Date of Changes
My now iatarast rate will bacome affactive an asch Changs Dote. ) will pay the amount of my taw manthly paymant
baginring on the tirst monthly payment date after the Changs Data unthl the amuount ot my monthly payren’ changes again.

¥t Notice of Changes

Tha Nate Holdaer will daliver ue main to ma a notica ol any changes in my interest rate and the amount ot iy monthly
paymant batora the stfective date of any change The natice will includa infurmation roquiraed by taw to ba given mo anit
Muo the title and tetophone number ot a parson who will answar any question { may bave regarding the noticn,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uraforny Covanant 17 of the Security Instrumant is amandad ta raad as follows:

. TRANSFER OF THE PROPERTY UR A BENEFICIAL INTEREST IN BORROWER. If all ar any part of the Proparty or any

{J; intrrast in ot Is suld or troes?aered {or it a banaticlial intarast in Borrower is sold or transferrad and Borrownr is not a
mitural parsoni without Landar's prioe writtan consani, Landar may. at its option, requirs iiiadiate paymant in full of afl
sums socurnd by this Securlly lnstrumant. Howavar, this oplion shall not ba exercised by Landar it caarcise is probibitad
by focdnr.i taw as af the dale of this Sacurity Instrument. Lander also shall not axarcisa this option if: (a) Bnrrower couses
ter bee subimittad o Lander infornmation raquired by Landar te oo ain-t. the intanded traosferas as if 4 new foun weare baing
aiavke 1 the transfarae, and (b) Landur roasonably duisrmines that cender's security will not be impaired by the loan
assuymption and that tha risk of a broach ot any covenant of agreemont in this Sacurily Instruntant is accoptable 1o Landar.

MULTIHTATE ADJUSTABLE HATE RIDER -ARM 5 —2- Slngle Family—Fannie Mus/ Froddia Mac Unitorm lnstrument bPS ADS

Foren 3191 02/8%
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