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' MORTGAGE -
ALE "!1‘\. ks \{ ‘ ]lr\IUN ANDY MARTA [, MICHALOW AND AMERTCAN GENERAL FINANCE
JOINT "I_NM'I WARRANT 4535 W, LINCOLN HWY
4505 W, 1INt I"J HwWY TO MATTESON, 11, 6044 3

MATTESONM, [T 62443

MO OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS
(119] 1-14-93 12-14-97 20553.60
-

THIS MORTGAGE SECURES FUTURE ADVANCES - MAXIMUM OQUTSTANDING S J
(It not contraly 1o [aw, Z0isinortgage also secures the payment of all renewals snd rengwal notas hereof,
together wilh all extensicios/ theraof)

PH PRONCIPAL AMOUNT O THIS ICAN 18:  $14722.472
Mha Modtgagors tor themselves, their heirs, sursonad representatives and assigns, mortgane and warrant to Maortgagau, 10 secure indebied-

nress i the amount of the total of paymertsadia and payable as indicated above and evidenced by that certain promissory note of uven
date herewsth and future advances 1t any, ot toexceed the maximum outstanding amount shown above, together with interest and
charges s proveded 0 the note or aotes evidenging such indebtedness and advances and as permitiedd by taw, ALL OF THE FOLLOWING
DESCHIBED HEAL ESTATE, to wit:

LA 56 [N OLYMPIA FIRLDS FAITWAY ESTATCS,) A SUBDIVISION OF PART 8F
SECTION LY, AND PARE OF SEFCTION 24, BOTE PN TOWNSHLE 35 NORTH,
SANGE 13, FAST OF THE THIRD PRINCLPAL MERIDIAN, ACCORDING TO

CLAT THERPOE REGISEERED IN THE OFPFICE OF THE REGLSTRAR OF TITLES
OF COX COUNTY . ILLINOLS, ON SEPIEMEER 22, 1259 A8 DOCUMENT
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yoar{s) from the date of th'ilasn wa can demand she full balance and

DEMAND FEATURE [ Anytima after |
{1t} checked? yau will have 1o pay the nrincipal amcunt of the loan and all unpaid imturost accruad to the day wo make the
demond. 11 we elect 12 exercise this option yau will be given writien‘ootice of election at least 90 days hefore

payment in full is due i you fail to pay, weo will have the right to exersise any rights permitted under the

note, mortgage or deat of tust that secures this loan. |f we elect 10 exurcisy this option, and the note calls

tor a prepayment pena ty that weuid be due, there will be no prepayment pona’cy

mcluding the rents and probits arising of to anise from the real estate from defauit until the time to redaem iram any sale under judgmeny
of tursctasure shall expire, situated in the County of OOk and State of lirGis hereby releasing and
walving allb rights under and Ly virtug of the Homestead Exeraption Lows of the State ot llinois, and all righi.to ratain possession of
sand premises altee a vy detautt in ar breach of any of the covenants, agreements, or provisions harein contained.

And it is furthar provided and agreed that it cefault be made in the payment of said promissory note (or any of them) or any part
thereof, or the intere:t thereon ul any zart theraot, vhon due, or in case of waste or non-payrment of taxes or assessments, or neglect to
procuTe or renew inserance, as baseinatter orovidid, than and in such casy, the whole of said priccipal and interest secured by the nete in
s tnangage mentaned shalt therpupon, at the aption of the holder of the note, become immediately due and payable; anything herein
ot 11 said promssory note contained to the conteary notwithstanding and this mortgsse may, without notice to said Mortyapor of said
option o elsction, be rmmediatety foreciosed; snd it shall be lawful for said Mortgages, agents or attornays, to unter into and upon
satd premses snd o receive ol rents, issues and profits thereot, the same when collected, after the deduction ol reasonabls expanses, 1o
be apphed upon the indebitedness secured hereby . and the court wherein any such suit is pending may appoint a Receiver to collect said
rents, issues and protits 1o be applied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decreo.

It this mnr-Tyage is subject and subordinute to another mortgage, it is hereby expressly agreed that should any default be made :n the
payment of any instatlment of principel or of interest on said prior mortgage, the holder of this mortgage may pay such installment ot
principal or such interest and the amount so paitl with legal interest thervon from the time of such payment may be added to the indsbt
edness secured by this mortgage and the accompuanying nate shali be deemed to be secured by this mortgage, and it is further expressly
s eed that o she event of such defoult or should any suit be commenced to foreclose said prior mortgage. then the amount secwrad by
thes mortgage dnd the accompanying note shall becomo and be due and payable at any time thmeaftor at the sole option of the owner
or holder oi thes mortgage.
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lime pay all texes and assessments on the said premises, and will as 8 further security for the payment of said indebtedness kaep all
buildings that may a2t any time be upan saict premises insured for tire, extended coverage and vandalism and malicious mischief in some
raliable company, up to the insurable value thereof, or up to the amount remaining unpaid of the said indebtedness by sueitable policies,
payabie in case of loss to the said Morigagee and to deliver to_LMS. _ ___ all policies ot insurance thereon, as soon as effected, and aill
renewal certificates iherafor; and said Mortgagee shall have the right to collect, receive and receipt, in “he name of said Mfortgagor or
otherwise; for any and al! money that may become payabie and collectable upon any such policies of insurance ll#'ruhon of uiamage ta or
destruction of said buiidings or sny of them_ and apply the same less $__5 reasonabla expenses iq..obtlining sygh monay in
satisfaction af the money sacured hereby, or in case caid Mortgagee shall so elect, may use the same (n repairing ar rebuildirub such buiid-
ing and in case of refusal or neglect of said Mortgagor thus ta insure or deliver such policies, or to pay taxes, said Morigeges may pracure
such nsurance or pay such taxes, and all monies thus paic shall be secured hereby, and shall bear interest at the rate statud in the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise psid by said

Morigagor.

If not prohibited by law or regulation, this mortgage and atl sums hereby secured shail become due and payak!s at the cption of the
Morigagee and without notice 1o Morigapor fosthwith upon the conveyance of Mortgagar’s title to all or any portion aof sait mortasged
* property and premises, or upon ths vesting of cuch title in any Manner in persons or entities other than, or with, Mortgagor unless the

purchaser or transferee assumes the indabtedness secursed hereby with the consent of the Mortgagee.

And said Mortgagor further agrees ihat in case of defsult in the payment of the interest on said note when it becomes due and payable
it shatl bear like interest with the principal of said note.

And it 13 furthar ‘exj.emly apreed by and bstwsen ssid Mortgagor and Mortgages, that if default be made in the paymnzsnt of said
promissory note or in any of them or any part thereof, or tha interest thereon, or any part thereot, when due, or in case of 8 breach in
any ot the covenants, or a/ger ments hereir contained, uf in case said Mcrigagee is made a party to any suit by reason of the existence of
this mortgage, then or in gnv such cases, said Mortgagor shall at once owe said Mortgagee reasonabla attorney‘s or solicitor's fees for
protecting their . interest in such suit and for the collection of the amount due and secured by this mortgage, whether
by foreclosure proceedings or otherwise, and a lien is hareby given upon said premises for such fees, and in case of foreclosura hereof,
a decree shall be entered for such recsor..nle tees, togather with whatever other indebtedness may be due and secuied hereby .

Ard it is further mutually understuca and agreed, by and between the parties hareto, that the covenants, agreaments and pravisions
herein contarned shall apply to, and, as far 4s the faw allows, be binding upon and be for the benefit of the heirs, exescutors, administra-

tors and assigns of said parties respectively. -
ial
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In witness whersof, the said Mortgagor _S ha_VEhereuntoset their hand_ 5 andseat S }ﬁ‘.s
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STATE OF ILLINOIS, County of CQOOK 550
I, the undersigned, a8 Notary Public, in and for said County and State aforesaid, iz nereby cartify that

ALEXANDER E. MITHALOW AND MARIA D. MICHALGW, JOINT TENANIS

persenally known to me to be the sam= person g  whose name s iubscribed
to the toregoing i-strument appesred before m) this day in person and acknowlodged
that + he y._signed, sealed and cdelivoroc said instrument astheir  free
and voluntary act for the uses and purposes therein soo*crth, including “he release
and waiver of the right of homaestead.

8th

Given under my hand and__notorial sess this

KABEALY A SEMLL i
Nolary Pubhe, Ste of o day of DECEMBER

My Commission Expies 11/0383 - L A .. . 0 / )
4 N9 gL L 2 sl lollees
My commission expires ke ‘?/' Notary Public /7

~ ), AD.1892

REAL ESTATE MORTGAGE
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Recording Fee $3.50, Extra acknowledgments, fifteen
cents, and five cents for each lot over three and fifty

cents for long descriptions.




