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This instrument was prepared by :

_Kis Schaffuer
N
337 Park Ave., Gleucce, IL

MORTGAGE o

THES \:Ug](: AGE cGecanity Inatruiments s piven im L Derem!_:”e_‘r 5 ]992 [STOTRUPTURTRURUARURSIRTNURY - :
J lnsnn nd Lisa ‘Bracher Jobugon,

H‘IUTHEIHQ f ) | | e

¢ Hmu!x« L h\ Wity Inv-!mmcru- sven o Harris 83 “‘ G e"c“e v"r hbro(’k H A-

§ bark Avenue, Cleacosy 1760022 oo

\»lm.h I nry.muui antd exesting under the lawsal o ‘111“019 cemvrensemsseni e osm e seneeneesee o W0 WHOME BRITERS 8
333 Parx Avenue, Gleucce, 1L 60022

(l;m.«.r ), H--}rumuouc\hmkrtm peencipal sunied S WU }“‘“dred Thlrty Slx 1h0USd'|d 90115'3
cend Nof10O hdhvl\\ $. 236 6n9. OD 1T debtac evidemoad

h\ Burmm- s note dated the same date as s Secunts! instinment Note7n whch provedes for monthly pa.mente,
enuary 1, 2023 Thi Securiny instument

p-

with the tull debt, st not pand cailer, due wx) piyeblz on
wreures to Lender (o the repavment of the debt ey ulcncmi by e Note wath ainteiesd, :md all renewals, sutensions and

sodificanons af the Nute: (b the payment of afl other sums. with/iticresi. advanced wnder parsgraph 7 to protect the
sevhitiy 6f this Security Iavurment; ang {¢) the performance of Bormiw & s covenants and apreements under this Secunty
Instrument aned the Nore. For this purpoee, Bomowes does herehy meaze, erant and convey o Lender the toliowing

descrited oreperty loged iy COOK .. RUUTUIVOWINUPSRP (FE0VD SV - County . Blimms:
The Fast 1/2 (except tha West 2 faet thereof) of Lot 20 and all

of Lot 21 i Bloek 2 in Fifth Addation to GlenwJak Acres, A
Subdivisicen ¢f the North 20 Acres of the Southeast 1/4 of the
N¥orthwest 1/4 of Section 25, Towaship 42 North, Hange 12, Easi of
the Third Principal Meridiau, in Coovk County, Illiwosis.

pEFT-}i $37 46
TRAITT vpe 047 12238792 1510 86

BSIT v %A RN ASG

PIN #04-25-107-038
CO0Y COUNTY 1T LTADER

42955166
which has the address of .. 1008 Pleasant o GlenvieM . ... ..o,
Lstreet| l( c:l

itlinons ......00025 (“Propeny Addresy;
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24. Riders to this Sccurity Instrument. If ot or more riders are executed by Borvoswer and reconded 1ogether «1th
this Security Instrument, the covenants amd agreement: of cach such Ader shall be incorporated e and <hall amend and
suppicment the covenants and agreements of this Secunty Instrument as if the ridestar were a part of this Secunty
Instrument. {Check applicable box(es)

T Adjustable Rate Rider {73 Condominium Rider £ 1-4 Family Rades
L Graduated Paviment Rider L} Planncd Unit Beveiopment Rider i Boveekhh Puvment Rider
" Baloon Rider 71 Rate Improvement Rider 3 Second Home Rider

i Othens) [specifyv]

By Siexnpva Brrow, Somower accepts and agrees 1o :hc terms ind covenants contamned in this Secunny Instument

and in any ndedsiovecured by Borrower and recorded

"Blhir Johnson ~Rorower
Soctal Secunity Number . 35324874870
................ @dbﬁo‘/? /‘705’“ (USRS 3V I
Lisa Bracher Johuson “Bormower
Hedial Secunty Number L 454 =29 ~671.7 e,
[Space Below This .ine o1 Acknowledgment)

STATE OF Lo, 00K e e e, OGN S8
IR bhe undarsigued o et e st .
a Noetany Public in aml fnr said counts and state. certily that .. Blair. . Johussp. .and. Lisa. Bz.ac,.nex ..............
...... Jdohnson, His Wifas. . reeveererarteresarareen-esesesrantstevennsameassensemsnmemrasses AQUN g s o rmrs ot eratarssasasssnseaastaereensrearree e n
peronally known to ni to be the same p;r\-\n{xr \-\-hﬂ\t NATHICEND o BT e creiecccencsfene vt is e cart e s ra et seere e et ctem e
subaeribed to the foregomy: issttument. appeared betore me this d.n in peron.and acknotvleczed that Loy heoogen.
signed and delivered the instrument as ..t hadiz oo, free and voluntan act. for the uses and purposes therein

set forth.

Given under my hand and official seal. this ..58h i day of L. Decenbers- 1992 .. .

My Commission expires:

*OFFICIAL SEAL"
Kim Schaffner

Notary Public, State of Hlinois
My Commission Expires 02/24/96
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TocrTHer Wrns all the improvenrents now of hereafter erected on the properis. and all casements. appartenances.
and fixtures aow or hereafter & past of the property . All replacements and addinons shall alvo he covered by thic Secunny
Instiument. ANl of the foregomy is referred 1o i this Secunty Instrument as the “Property.”

Bogicowt R Cenenanys that Borrower is lawlully seised of the edate hereby convesed and has the nght to mortgage.
grant and conves the Properts and that the Propenty is unencumbered. evcept for encumbrances of record Borrower wamints
and will defend generalls the title tothe Property against all claims and demands, subjeci to any encombiances of recond.

Tris SECURITY INsiRUMENT combines umforne covenants for national use and non-uniform cosenants with Inued
vanatrems by jurisdicuon to constituie a umtons security instnanent covenag real propenty.

l srory Caven oy, Borrower apd Lender covenant and agree as follows:

Pavment of Principal and Interesi: PPrepas ment and Late Charges. Borrower <hall prompty pay when due
the prmcipal ol andunteraat on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Fund<or Taves and Insurance. Subject to applicable law or to a watten waiver by Lender, Berrower shail pay
to Leodker o the Javanonthly payments are due under the Sote, untit the Sete s paid m full, sum Clhunds™ fors ecvearhy
tanes and assessmenty wEich may Han poonts over this Secunty iostrument as & hien o the Propern b veary leawhs {d
navments or ground renis on the Property, i any; (o) vearly hasard o propeny mpsurance premms e veardy foed
INsuramwe premiums, i any e vearly mortgage msurance premiums, it anv: and (£ any sumes ]\.l}.ll‘lL by Botrower to
Lender. in accendance with tie pron istons of paragraph ¥, m hico of the paoyment of mortgege insuratee premiums. Thew
e are called “Escron Hem " Cdader mav. atany time, coliect and ol Funds i an amount not to excead the miasumum
amount o londer tor a federally erlated montgage lozit may require tor Bortowet's escruw account under the fedetal Real
Eatate Sctlenxnt Procedures Act of T s ameadded trom mne te nme, 12 US.C§ 2601 of vy RESPAT), unicas
another law ihat gpplies to the Funds sep/a fesser amount. 1t o, Lender may, al amy time, collect and hold Funds anoan
ameunt Bot 1o eweed the esser amouni. Lerder may estmate the amount of Funds due on the bisas of coment data and
reasonable estimates of expenditures of futire Faczon lemes or others e in accondanee with applicabic Liw

The Funds shail be held nan isutution'shose deposits are wnsured by a federal agendy. instrumeiaahity . or ennty
tinciuding Lender. i Lenider v such an matituton) or s 2y Federal Home Loan Bank. Lender Bl apply the Fomds 1o pay
the Eascrow ftems Lender may not charge Bomrower Qo7 nolding and appiyiag the Funds, annually anab 2ing ihe esorow
account. of venfying the Exerow Ttems, nnfess Lender pay® Borrower interest on the Funds and apphiable law pemar
Lender to make <uch 2 «.h.zrgt However, Lender may regquite, Bormower 1o pay a ope-tme charge tor an imdependent real
estate fav reporting senvice weed by Lender in connection sith tiis foan. unfess apphicable faw provedes otherwise Lales an
agreemsnt i made or applicable Lin nqu.nw interest i e paid. Leadetshail notbe requirsd o pay Bommower any anterest or
eamings v the Funds, Borrower and Lender may agree o wnting. boaerer. that mierest ~hall be pand onthe Funds Tender
shall cive to Bommower, without charge. an arnval accounting of the Funds, thowmyp credis and dc‘nh o the Funds and the
purpese Tor which coch debit to the Funds wes made. The Funds are pledyzdas aduizional seaurity tor all sums sevured b
this Secunty Invrument.

It the Funds held by Lender exeeed the amounts permtted o be held by spphicable Taw, Lender shall oo
Borrower for the ovezss Funds 1n accordance with the requirerients o1 applicable’ [aw 041 the wnount of the Funds held by
Lender ai any time i aotsatficient t pay the Eserow Trems when due. Lemder may Se/nodfy Bormower i witing, atid, m
such cane Borrower <hail pay to fender the amount necessary to make up the deticidncy Borrower shall make up the
deficienyy in no more than twelve monthly pasmentis, at Lender s sole discretion,

Upon pavesent o full of afd sums secured by this Secunn Tnsirument. Lender shall procaptl-sctund v Bosmoser
Funds keld by Lender {1 under paragraph 21, Lemder shall acquite o1 well the Propens. Lender.(prio 1o the acquisition o
sale of the Prepersy, shall apphy any Funds held by Lender ot thie mne of acquisition or sade as Gosddiragannst the sams
sectied Py this Secunty Imirument.

3. Application of Payments. Unicss applicadle Taw provides otherwise, all payvments recened by Eender under
paragraphs 1 and 2 <hail be apphed: st to am prepasment charges due under the Note; second. o amountd posabie under
paragreph 2, thind. to mterest due; tourth, o poncipal due; and Last o any Lue charges diue under the Note

4. Charpges: Liens, Borower shal! pay adi taves, assessmients. chasges, ines and nnposinons attnbatable 1o the
Propery shich may atta prionity over this Secunty Instrument, and lease hold pavments o ground rents it any. Bortower
-hall pay these oblizations in the manner provided in paragraph 2. or it oot pad in thar manner. Bormower <hall pas them on
time directhy to the peron owed payment. Borrower shall progpily furnish o Lender afl aotees of amounts 1o be pad undet
this paragrapit. [) Borrower makes these pasvments directhy, Borrewer shali prompths fumash to Lender receipts evidencing
the pavments.

Borower shall promptis discharge any hen which has prionts over this Secunty Iustrument unle« Borrower .
Agrees i wntng fa the prasitiont of the obhgation secured by the len o manner aeceptable 1o Lender, dhr contests 10 god
taith the hen h} or detends against enforcement of the bien in. degal proceedings which in the Lender's ORI opetate 10
prevent the enforcement of the lien. or (¢ sequres from the holder of the lien an agreement satistacions o Lendet
subordinating the hien to this Secunty Instrument, [1 Lender defenmines that ary part of the Propeity s sebject toa hien which
may aftain prioats over this Secunty Instroment, Lender may gine Bormower a notice wdentifving the hen, Borrower shall
satisty the Hen or take one or more of the actions st forth above within 10 dayvs of the giving of notice.
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of mortgage imsurance. Loss reserve payments may no longer be reguinred. at the option of Lender, if imonpage msurance
conerage fin the amount and for the period that Lender requires) provided by aninsurer appron cd v Lender agmn becomes
avaitable and is obtained. Borrower shal! pay the premiume reguined 1o maintain mortgage insatance i effect. or te pranade a
foss resen e, uttil the requiremend for morigage insurance ends in accordance with any written agreement hetween Borower
and Lender or applicable lav.

9. Invpection. Lender or its agent may make reasonable entres upon and mspevtions of the Propernts. Lender shall
give Bormower notice at tie ime oF ar pnor 1o an mspection speciying : casonable cause for the inspection,

10. Condemnation. The proceeds of any award or clam Tor damages. direct or consequentiai. iy onnecion wath
ans condemnation or other taking of any pant of the Properiy. or tor comveyvamer 1n hew of condemsation. are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property. the proveeds shall be apphied to the sums secured by this Securt:
[istrument. whetter e ot then due. with any excess pard 10 Bomower. dn the exent of a persal fuhing of the Property n
which the farr marketalue of the Property immedistely before the tahing s eguial 10 or greater than the amwant of the wums
secored by this Secun?y Instrument innnediately betore the taking, unless Borrower and Lender otherw e gpree in wning,
the sums secured by tis Secunty Enstrument shall be reduced by the amount of the proveeds muttiphed by the tollowmy
fraction: (a1 the total wnoeat ol the sune secured immediatels betore the takng. divided by (hithe tan market valie of the
Property immediateiy before.tpstakimng. Any balance siall be pad to Botrower. In the cvent ot g purtiad taking ot the
Property in which the fais maraer A alue of the Propenty immeduely before the 1ahing i less than the amount of ihe sume
wecured immediatels before the tabing. ualess Borrower and Lender otherwise agree in wnting of unkess apphivable aw
atherwise provides. the proceeds shalt b iopited to the sums secured by this Secunity Instrument whiether o6 now the sumis are
then due.

If the Propents is abandoned by Borreaes, or if. after notice by Lender 1o Bormower that the condemner ofters 1o
make an award or settle 2 clamm for damages, Borrower Tals to respond to Lender withn 30 day s after the date 1he notive i
given, Lender 1s authonzed to cotlect and apply the proceeds, at iis ophion. cither o restoraban o1 fepan of the Properiy o1 o
the sum» secured by this Security Instrunrent, whelner o pat then due.

Uniess Lender and Borrower atherwise agreeindesiting. any application of proceeds to prinpal <hall tet exvtend o1
pontpone the due date of the monthly piments retermed 1 in ruragraphs 1 and 2 or change the amount of such pasviments.

11. Borrower Not Released: Forbearance By Lendor Not a Waiver. Eatenson of the tme o1 payment or
modification of amortizaton of the sums secured by this Secunay instrument granted by Lender to any successon i ntetesy
of Borrower shiatl not operate 1o release the liabilits of the ongwa! Borrower or Berrower's successors i interest. Lender
shall not be required o commence proceedings against and succeswr i imerest er refise Lo extend tme for paviment or
otherwise madifs amontization of the sums secured by thiv Secuniydndmument by reason of any deniand made by the
crginal Bormower or Borrowers successam in nterest. Any torhearance by Lender i exerving any tight o1 remedy shall
noi be a waver of or preciude the exercise of amy right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-sgnerse The covenanis und agrecnrenis of this
Security instrument shall hind and benedit the successons and assgns of Lender wic omower, subject 1o the provivons ol
paragraph 17, Borower's corenants and agreements shail he o and several. Any Bamoner who co-vigns this Seouny
Instrument but dves not execute the Note: (a0 is co-sgnimg thas Secunity Instrument oniy_semoitgage, grant and convey that
Borrower s mterest 1n the Propers under the tems of this Security Instrument: thy s nat penopaliy obligsted 1 pay the sune
wecured by this Secunty Instrutnent: and 0y agrees that Lender and any other Bomower muy agrer to eatend, madify. forbear of
make any accommadazions with regand to the teims of this Secunty fimtrument o7 the Note “vithout it IR S CTNem,

13. Loan Charges. it the loan secured by this Secunty Instrument is subject o g law abetbieis mavinum loan
charges, and that law i« finally interpreted o that the interest or other loan churges collected or 1o e coliested n connection
with the foan exceed the permitted limits, then: o any sech Joan charge shall be reduced by the umountnciessan o edue
the charge to the permmtied itz and (b any sums alreads eollected from Borroner which exceeded penmisied imets will bhe
refunded o Bormower. Lender may choone 10 make this retund by reducing the prinaipal owed under the Noteer by makng 3
direct pasaent o Borrower. 1t 2 refurd reduces prinetpal, the reduction sall be treated as a parial prepayment without any
prepayment charge under the Note

14. Notices. Any notce o Boqower provided for i this Secunsty Instrument shall be given by delivenng it o b
inatling 1t by fint class mai! waless applicable fav requires use of another methad. The notive <hall be directed o the
Property Address or any cther address Bormower designates by notice 1o Lender. Any rotice to Lender shall be given by it
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower Any nofiee
provided for in this Security Instrument shall be deemed 1o have been given to Borrewer or Lender when ginven as provaded
in this paragroph.

13. Governing Law: Severability. This Sccunty Instrument shzll be governed m federal L and the law of the
junndiction tn which the Propary is lovated. In thz exent that any provision or clause of this Secunty Instrument or the Nogwe
conflicts with appiicable iaw . such contlict shail not affect other proy ons of this Secunty Instrument oF the Noie which can
be given effect without the contlicting provision, To this end the provisians of this Securmy Instrumen and the Nate are
declared to be severible.
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ADJUSTABLE RATE RIDER

t1 Year Ulreasury inder — Rate Caps— Fived Rate Conversion Option )

THIS \DJUSTABLL RATE RIDER 15 made the . 257 day of DECENZEr L9992 andas
incorporated into and <hail be dccmcd to amend amd sup'ncrnenz the Morigage. Z)cc‘. of Trusl or .-cv..ur-h Dced {the
*Sccuniy Instrument”) of the same date given by the qru,:rugncd {ihe Borrou 2t7) to secure Borrower’s Adjustable
Rate “otc fthe “Note™) .. Harris Bank Glencge-Northhrook, N.A., 332 Park Ave., Glencee.

1L 50022 . . {the “Lender™) of the same dal::nd covering the projpesty described 1n

the Sceunty Instrumem and located at.

1006 Pleasant, Glenview, L 60025 .

F'rup"l, \udrcn]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AHND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIWE AND THE MAXIMUM
AATE THE BORROWER MUST PAY. THE NOTE ALSQO CONTAINS THE CPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDIHONSGET OOV E ~ oS in addition to the corenants and agreements madz in the Securiiy Instrumeni, Borrower

and [ cader fustherConenant and agree a5 foliows:
A, ADIUSTABLF Ra1F AND MONTHLY PAYMENT CHANGES

The Note providesfer sn imual interest raie of ....7 7%, The Note provides for changes in the adjustable

interes? raic and the montlin pryments, as foliows:
4. ADJUSTABLE INTEREST TATE AND AMONTHIY PAYMENT CHANGES

tA) Chanee Dates
s . . N . .y Jenuary 94
The adjustabie interest rate | will sy may change on the firstday of . YT i9 .and on
that Jay every 12th month thereafter | _Lacirdate o which my ad;ustabie interest rate couid ch:ngc s callcd a ‘Changr.

Date ™

(B The inder

Beginning wiih the nhrst Change [Date, my/ad usiable interest rote will be bised on an Index. The “Index™ is the
weekly average yvield on U nited States Treasury scopciiies adjusted 10 a constant maturity of 1 year. as madce ava:labie by
the Federal Reserve Board  The most receni Indessipare avatlable 13 ¢f the date 45 days belore cach Change Date is

cailed the “Current Index ~
If the Inda 1s no longer available, the Noie Holde! wil’ chocse a new index which i3 based upon comparabis

infermanon. The “Noic Holder will give me notice of thischeice.

:C) Calculation of Changes
Two and One Half

Before cach Change Date. the Noie Holder will caleulate tx/row interest raie by adding ... 2R S VR
£.35% ..%) to the Current Index  The Note « 0'327 will then round :he result of this addition 1o

percentage points ... & -
the nearest onc-esghth of one percentage point {0 125% ) Sebject 15 Uie imits stated m Seciron 4(D) below, this

rounded amount il be my new nterest rate until the ncat Change Dalcl

The Note Holder widl then determine the amount of the montily nayment that would be sufficient to repay the
unpaid principal that 1 am cxpeeted te owe at the Change Date 1n fuil or themaririty date at my new inlerest rate in
substantially equal pasments. The result of this calculanion will be the new aradun of my menthly payment.

(D Limits on Interest Rate Chanpes
The mterest rate [ am required to nay at the first Change Date will not be greatzr thar .
% Thercafter, my adjustable interest rate will never be ncrzased or decrea: c-d on any smglc Change

Dats b\ more than % percentiage points (2 A9 from the rate of interest | have been parine-for the preceding |2

10.0G Z. which s calied the "Maiimym Rawe” ©F lesg than

moenths. My interest rate will pever be greater than LT
the initial rate of

tE) Effective Date of Changes 6.0
M5 new interest rate will become effective on cack Change Date. | will pay thr amount of my new niorthly pavment
beginning on the fiirst monthis pavenent date after the Change Date until the amouat of my mornthly plyment changes
again. 3rf3 Y .
1 o :}ﬁ-sdll'l{jb
tF: Netice of Changes
The ~ate Holder will deinver or masd te me a nolice of any chanpes in my adjustable interest rate and the amount of
my monthiv payment before the effective dute of ans change  The notice »ilt incl +de informztion required by law to be
giver me and also the irile 2and 1eiephone number of a per<on who « 1 answer any guestion § may have regarding the

% or tess than

notice.
8. FIXED INTEREST RATE OFTION

The Notz provides for the Barrower's oplion to convert from an adjustable interest rate with interest rate Emits to a
fixed nterest rite. as follows
5. FIXED INTEREST RATE CONYERSION OPTION

(AY Option 1o Comert to Fined Raite

! have a Conversion Option that P can cxerase unless bamin defat b or this Saciion SUA Y will nol permn me todoso.
The “Cemversion Opnon™ s iy opt:on Tnconsert theanterest 7ate T ar required 1o pay by this Noie from an adjesiable
rate with snterest rate himts to the fued rite caleutated under Section ${B) below

The comversion can only tabe place on a dateis) specibed by 1he Note riolder duning the period beginning on the arn
Ckrange Date and ending un the nith Change Date Lachdate on whict my adjustablcinterest rate can convert 1o the new
fixed rate 15 ciiied the “Cenvervion Date 7

If I want 1o excrene the Comersion Ootion,

ust g1ve the Note Holder noiice thai | want to do so. (1} on tre Conversion Date. I musi 9! be in defaulr under the
“eote Holder, T must pay the Note Holder a conversion

| muss first mes! cetarr conditions Those conditions are tha: (1) ]

Note or the Securiis instrument. (i) by a date specified by the

MULTISTATE ADJUSTASLE RATE AIDER—ARM PLAN 57 — Sz “arw. —Farved Mas Uadorm lnstrument HB 195
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requires 1o cffect the comersion.

(B; Cakulation of Fixed Rate

My new. fixed interest rate wiil be equal to the Federal National Mortgage Asscciation’s required net yield as of a
date and time of day specifiecd by the Note Holder for (1) if the original term of this ™olc s greater than 13 years. 30-yvear
fined rate mortgages covered by applicable 60-day mandatory delivery commitments. plus tive-cighths of one percentage
point (0.625%). rounded 1o the ncarest one-¢ighth of onc percentage point (0.125% 3, or (i1) if the original werm of this
Note 1s IS years or Iesy, 15-year fined rate morigages covered by apphicablc €0-das mandatory delivers commitments,
plus five-cighths of one percentage point (0.62577 ). rounded 10 the nearest one-cighth of one perceniage point (G 125%).
If this required net vield cannot be determined decause the applicable commitments are not available. the Note Holder
wil! determine my interest rate by ustng comparabic information. My new rate calculated under this Section S(B) wiil
not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If I choose 1o exercise the Conversion Option, the Note Helder will determine the amount of the monthly paymeni
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity
date at my new fiiod interest rate in substantially equal pavments. The resuit of this calculation will be the new amoum
of my monthiygarrient. Beginning with my first monthlsy pavment after the Conversion Daie. | will pay the new amoum
as my momhly payvineni until the maturity date.

C. TRANSFER OI T'1E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unty Borrowe: ex rcises the Conversion Option under the conditions stated in Section B of this Adjusiable Rale
Rider. Uniform Covenant/+7 of the Security Instrument is ameaded to read as foliows.

Transfer of the Property =r » deneficisl Interest in Borrower. [f all or any part of the Property or any interest in it is
sold or transferred (or if a benchiial interest in Borrower is sold or transferred and Borrower is not a2 nalural person)
without Lender’s prior written cousent. Lender may. at its option, raquire immediale payment in full of all sums secured
by this Security instrument. However. thisoption shall not be exercised by Lender if exercise is prohibited by federal law
as of the datc of this Security Insirviacit. Lender also shail not exercise this oplion if: (a) Borrower causes to be
submitted to iLender information required by e eader to evaiuate the intended transferee as if a new loan were being made
1o the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a2 breach of auy covenant or agreement in this Security Instrument 1s acceptable 1o
Lender.

To the extent permitted by applicable law, Lendes may charge 2 reasonable fec as a condition 10 Lender’s consent to
the loan assumpticn. Lender also may require the tiansfesec 10 sign an assumption agreement that is acceptable to
Lender and that obligztes the transferee (o keep all the promiszs and agreements made in the Note and in this Security
instrument. Borrower will continuc to be abligaied under i%¢ MNote and this Security Insirument unless Lender releases
Borrower in writing.

If Lender exercises the Gption to require immediate payment iz fuill, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days fiom. tbs date the notice 15 delivered or mailed within
which Borrewer must pay all sums secured by this Security Instrumeint. '{ Borrower fails to pay these sums prior to the
expiration of this period. Lender may invoke any remedics permitted by tas Security Insirument without further notice
or demand on Borrower.

2. If Borrower excrcises the Conversion Option under the conditions siatedin Scction B of this Adjustable Rate
Rider, the amendment 10 Uniform Covenant 17 of the Security Instrument coitinsd 1in Section C | above shall then
cease 10 be in effect. and the provisions of Uniform Convenant i 7 of the Security Lustriinant shail instead be in effect. as
follows:

Transfer of the Property or a Beneficial interest in Borrower. 1f all or any part of the P(operty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borratier is not a natural person)
without Lender’™s prior written consent. Lender may, at its option. require immediate paymeant in fuil of all sums secured
by this Security Instrument. However. this option shali not be exercised by Lender if excrcise is prelitaied by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration.  The notice shzil pipvide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay =W sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, l.ena+r ‘may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

BY Si1G~ 16 BiLow, Borrower accepts and agrees 1o the lerms and covenants contained in this Adjustable Rate

75

Blair Johnsog -Borrower
(Seal)

....... Treal TGClians

Lisa Bracher Johnson Borrower




