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CHE ATCAL EANK N. A. C/O CRMC '
%77 EAST BUTTERFIELD RD., #175 :

OMEAPD, ILLINOIS 60148 o T_j B

92933528

{Spuce Above This 1.tne For Recording Dxta)

MORTGAGE

THIS MORTGALGE (“Security Instrument™) is given on " DECEMBER 2nd 1992
The morigagor is MyC¢/7.FL J FLANNERY AND SUSAN M LARSON HIS WIFE

' ("Bonover) Th:s Sccumy lnstrumem is glvcn to
CHEMICAL BANK N. A,

which is organized and existing wider the laws of  THE UNITED STATES OF AMERIC.A , anrd whose addrcss is
C/0 CHEMICAL MORTGAGE COMEPNY, P.O. BOX 78208, CHARLOTTE, NC 28272-$2868

: (“Lender"). Borrower owes Lender the pnnupnl sum of
THREE HUNDRED SEVEN THOUthD FI\E HUNDRED AND 08/120

Dollars (US. § 307588.40 . This dteb. iv evidenced by Borrower’s note duted the same da!c as this Sct:unty
Instrument ("Nole™), which provides for mumhly payments, wiln the full debt, if not paid earlier, due and payable on
JANUARY 1 2098 . This Security 'astrument secures to Lender: (2) the repayment of the deht

evidenced by the Note, with interest, and all renewals, extensions and medifications of the Note; (b) the payment of al! other
sums, with interest, advanced under paragraph 7 o protect the scordity of this Securily Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrumeit and the Note. For 1h|-. purpose. Borruwcr docs hcreby
mortgage, grant and convey 16 Lender the following descnbcd propen, Iated in :

QO0K

LOT C IN OWNERS DIVISION OF LOT 1 IN BLOCK 4 IN BARNARDS SUBDIVISION OF THAT

PART OF THE SOUTHWEST % OF THE SOUTHEAST } LYING WEST CF THE CHICAGO, ROCK

ISLAND AND PACIFIC RAILROAD IN SECTION 7, TOWNSHIP 37 NOR{HP. RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ALSC THAT PART OF LOTS 1 AND THAT PART OF 10T 7
LYING NORTHERLY OF THE SOUTHERLY LINE OF LOT | EXTENDED WESTERLY TO THE WEST

LINE OF THE SOUTHEAST % ALL IN R.C. GIVINS SUBDIVISION OF LOTS 2 AND 4 IN

"BLOCK 4 OF BARNARDS SUBDIVISION OF THAT PART OF THE SOUTHWEST } Or il SOUTHEAST .
{ LYING WEST OF THE CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD IN SECTON 7, '
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN FP X

COUNTY, ILLINUIS. .

Counly. ll!mms

PERMANENT TAX #25-07 327-013
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which has the address of 18208 8 ...ONG'VJOOD DR

{Strect}

Winois 60643 ("Property Address™;
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TOGETHER WITH «il the improvements now or hercuflcr erected on the property, and il eusemients, appurienances,
and Nixtures now or hereafier a part of lhe property. All rephacements snd additions shall also be covered by this Smumy
[nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby c:mvcycd and has the night to
murtgage, gront and convey the Propenty and thai the Property is uaencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainsi all claims aud dcm.md« bub;ucl G any

encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniformt covenants for nutional use and non-uniform cevenants wlth
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty, * . R A

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Paymen! of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due undcr the Nate.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay 10
Lender on the dav monthly payments are due under the Note, until the Note is paid in full, a swie ("Funds”) for: {a) yearly
taxes and assesenerts which may attuin priority over this Sccurity Instrument as a ticn on the Propenty; (b) yearly leasehold
payments or grounf rents on the Property, if any: (¢) yoarly hazard or propenty insurance premisms: (d) yearly flood -
insurance premiums 1t any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance wih the provisions of puragraph &, in liew of the payment of mongage insurance premiums, Thesc
items are culled "Escrow-iinais.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federady~reluted mongage loan may require for Borrower’s escrow account under the federal Rea
Estate Settlement Procedures Ael of 1974 as amended from time to time, 12 U.S.C, § 2601 e1 seq. ("RESPA™), unless another
Inw that applies to the Funds sets 2iesser amoumt. I so, Lender may, at any time. collect and hold Funds in an amount niddn
exceed the lesser amounl.  Lender riay estimate the smount of Funds due on the basis of current deta and reasonle
estimates of expenditures of futuse Esciov items or otherwise in accordunce with applicable law., 3

The Funds shatl be held in an institurion whose deposits are inswied by a federal agency, mstrumemalny. or enfity
(including Lender. if Lender is such an instiation? or in any Fedesal Home Loan Bank. Lender shall apply the Funds @ pay
the Escrow Itemns. Lender may not charge Brrrower for holding and applying the Funds. annually analyzing the wgrow
account, or verifying the Escrow ltems, unless Lenver pays Borrower interest on the Funds and app'icable law paBmits
Lender 1o nuke such a charge. However, Lender ma; sequire Borrower to pay 4 one-time charge for an independent real
estate 1ax reporting service used by Lender in connection wiziethis lean, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paia. Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wr'tinz, however, that interest shall be paid on the Funds. Lender
shall give 10 Borrower, without charge, en annual accounting of che-Funds, showing credits and debits to the Funds and the
pirpose for which each dehit to the Funds was made. The Funds sr pledged as additional sccun!y for ail sums sccured by
th:s Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be Geld by applicable !nw Lender shall account {o
Borrower for the excess Funds in accordance with the requirements of applicable faw. {f the amount of the Funds held by
Lender at any time is not sufficient te pay the Escrow [lems when due, Lender may so notify Bemmower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up thé Geticiency. Borrower shall make up the

deficiency in no more than iwelve monthly payments, at Lender’s soie discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender skali promptly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefi the Propen} Lénder, prior to the acquisition or
sale of the Property. shall apply any Funds held by Lender ot the time of 3cqurs, son oF sule pra cn':dn againsi the sums

secured by this Secunity Instrument.
3. Application of Payments. Unless applicable Jaw provides otherw.se. al‘ payments .w-.v*d by L«.nder undcr

paragraphs | and 2 shatl be applied: fitst. to any prepayment charpes due under the Note; second, {o-amounts payable under
peragraph 2; third, to interest due; founth, o princial due; and last, to any late charges due under the Note,

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions @ivbutable te the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. 17 any., Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Barrower shal! pay them on
time directly to the person vwed payment. Borrower shali promptly furnish o Lender all notices of amounts to be paid under
this paragraph. It Bormower makes these payments directly, Borrower shull promptiy furnish 10 Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which hay priority over this Security instrument uniess Borrower: (a) agrees
in writing t the payment of the obligation secured by the lien in a maniier acceptable to Lender; {b) contests in good faith the

>, lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to preven! the

enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Secnrity Instrument. 1f Lerder determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument. Lender may give Borrower a notice identifying the len. Bommower shall satisfy the lien or take
oneor more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the impruvmncma now cwisting or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage™ and any other hazards, including
floods or ﬂoodmg. for which Lender n:qumcs insurance. This insurance shall be muintained in the amounts and for the

T Form 3014 %90 (page 2 of 6 poges)
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pesinds that Lender reguires. "The insurance careter providing the insurince shall be chosen by Borrower sabject to Lender’s
approval which shall not be unrcasonably withheld. If Berrower fails to maintain coverage described above, Lender may,
Lender’s option. ebtain coverage to protect Lender’s rights in the Property in accordarce with paragraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Leader
shall have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums und renewnl notices. In the event of Joss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrower aiherwise agree in writing, tsurance proceeds shalk be applied to restorition ar espair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened,  If the
restoration or repair is not economically feasible or Lender’s security would be lessenced, the insucance proceeds shall b
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f
Bomrawer ghandons the Property, or does not answer within 30 Jduys o notice Trom Leader thad the insurance carrier has
offered 1o setle o claim, then Lender may collect the insurance procecds,  Lender may use the proceeds to tepuir or restore
the Pmpmy or Lo pay sums secured hy this Secuvity Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lepdar and Borrower utlicrwise agree in wmmb. any applicaticn of proceeds to prancipal shall not extend or
postpone the due dat af the onthly payments referred (o in paragrapls 1 and 2 or chunge the amount of the payments, 17
under paragraph 21 the Yroperty is acquired by Lender, Borrower's right 1o any insurance policiey and proceeds resulting
from damage to the Priapiny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedisiely prorio the acquisition.

6. Occupancy, Prescovaaan, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall ocuipy, establish, and use the Property as SBorrowers principal residence within sixty days after
the execution of this Security Instrgiment and shall continue to occupy the Propeny as Bormower's principal sesidence for st
least one year atter the date of ocgupincy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuatiag circumstances exist which are beyond Borrewer’s control,  Borrower shaldl not
destroy, damige or impair tne Property, alloy”the Propeay to deteriorate, or commit waste oo the Property.  Borrower shall
be: in default if any forfeiture action or procecding. whether civil or criminal, is begun that in Lender’s goud faith judgmein
could result in forfeiture of the Property or olierwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower miay cure such ( d2Balt and reinstate, as provided in parsgraph 18, by causiog the action
or proceeding to be dismissed with a ruling thit, in Ledcer's good faith determization, precludes forfeiture of the Borrower's
imerest in the Property or other material impaimment of 1b¢ fien created by this Security Instrument or Lender’s security
interest.  Borrower shail alsc be in default if Borrower, during the loan applicetion pracess; gave materially false or
intconrate information or statemenis to Lerder (or fatied to prodide Lendee with dny material information) in connection with
the loan evidenced by the Note. including, but not timited 1o, fepiesentations concemming Borrowers occupancy of the
Property as a principal resideace. It this Security Instrument is on a lzasshold, Borrower shall comply with all the provisions
of the fease, If Bormower acquiires fee title to the Property, the feasehold sadithe fee title shall ot merge unless Lender agrees
to the merger in writing. '

7. Protection of Lepder's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrusaent, o there is a legal proceeding that may significanily alfect Lenders rights in the
Property {such as a proceeding in bankrapicy. probate, for condemmation or forfeiiufe.or to enforce s or regulations), then
Lender may do and pay for whatever is necessary o pro[u.i the vadue of the Propert;” and Lenders rights e the Property.

Lender's actions may include paying any sums secured by a tien which has priority ovel ‘s Security [nstrument, appearing.
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Alihough Lender may take action |

under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt <f Be qower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts snply car inserest from ihe
date of disbursement a1 thc Note rate and shall be payable. with interest, upei: nolice from Lender 10 orrower requesting
pavmcm
8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loal sccured by this
Secority Inssrument, Borrower shall pay the premiums reguired to maintain the mongage insurance in effect, 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously i eifect, ot a cost
substantially equivaient to the cost 1o Borrower of the morgage insurance previously in effect. from an alterniaie mortgage
insurer approved by Lender. [t substantisfly eguivalent murtpage insurance coverage is not avislable, Borrower shadl pay w
Lender cach month & sum equal to one-twelfth of the yearly mortpage msurance prepvium being paid by Borrower when the
insurance coverage lapsed or ceased to be i effect. Lender will sceept, use and retain these paymients as a loss reserve in lieu
of morgage insurance. Loss reserve payments may no donger be reguired, at the option of Lender, il mongage insurance
coverage (in the amount and for the period that Lender reguires} provided by an insurer approved by Lender again becomtes
avaifable and is obtained. Borrower shull pay the premiums required (o imaintain mongage insurance in cifect, or to provide a
loss reserve, until the reguirement for mongage insurance ends in sceordance with any wmlcn agrecent belween Borrower
and Lender or applicuble law,

9, Inspection. Lender or ils agent muy make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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