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MORTGAGE 3/

THIS MORTGAGE (*Security Insrament) i isgvenon  DECENBER 5, 1992 . The mongagor is ™

ANNL o STUMP, MAJ!RIED T0 DO!\IALD STUMP
("Borrower"). This Secarity Instrument is given to

STANDARD FEDERAL BANK FOK SAVINGS .

addressis 4192 S. ARCHER AVE, CHICAGO, ILLIWOCILIS 60632

SEVENTY ONE THOUSAND DOLLARS & NO CENTS

T Dodurs (11.8. 8 71 000.00 SN

This debt is evidenced by Borrower's note dated the same date s this Securiy Tnstrument ("Nulc"],whmh provides for
monthly payments, with the full debt, if not paid earlier, due and payable on - J nH.umY 1, 2008 . .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the'riote, wilh interest, and all repewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, sgvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's cavenants and agreements ander this
Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey s« Lender the following
described property located in COOK County, lllinois:
THE SOUTH 11.25 FEET OF THE WEST 147 FEET OF LOT 1 AND THE WiSTP 147

FEET OF LOT 2 (RXCEPT THE SOUTH 7.5 FEET THEREOP) IN RESUBDIVISION OF
LOT 35 IN H. 0. STONE & COMPANY'S £TH ABDITION TO LYONS, A SUBDIVISION

IN SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, EAST OF‘ THE THIRI) PRINCIPAL
MERIDIAN, Il‘I COOK COUNTY, ILLINDI% o : ‘ .

PIN# 18-02-310-065-0000

which has the address of 4519 PULASKI ' ' U LYONS o o {Streer, Ciry,

i " y/ . H it Hy,
[linoris _ 6Q53 4{2.’5: Cowl o Pwpclny ﬁ-._cl.drcss N

- LT e T Form 3014 9190
ILLINCI3-Single Family-Fannie Mae/Fraddis Mac UNIFORM INETRUMENT ~Paptoll Amentled 6/99

@), SRIL) wron . VMP MORTGAGE POAMS . (31212038100 . jgo02t.72my 0

which is organized and exjsting under the laws of THE UNZTZD STATES OF AMER 1CA » , and whose

("Taerder”). Borrower owes [mder thc pnnmpnl sumof .-
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TOGETHER WITH all the improvements now or hereafter erccted on the property,.and ail eagements, appurtenatees, and
fixtures now or hereafter « part of the property. All replascrnodtts a#d asklitions sHall a!svzcmvcred by this Security
Instrument. All of the foregoing is referred to in this Security Tnstrument as the “Property.” ' ' '

BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby conveyed mnd has the right 1o mortgage,
grant and convey the Property and that the Property ix unencumbered, except for encumbrances of record. Borrower warants
and will defend generally the title to the Property against all claims and demands, subject io any encumbrances of record.  ~

THIS SECURITY INSTRUMENT combines uniform coenants for nationst use and non-uniform covenants wuh hmn:d
variations by jurisdiction to constitute a uniform security instriment covering real property. s

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompt!y pay when due |he
pnmnal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrewer shall pay to
Lendcr on the day monthly payments are due under the Note, until the Note is paid in ful!. a sum ("Funds”) for: (n) yearly taxes
and assessments which may attain priorily aver this Security Instrument as a lien on the Property: (b) yearly leasehold paymenis
or ground rents on the Property, if any: (¢) yearly hazard or property insurance prermums; (dy yearly flood insurance premiums.
if any; (e) yearly ‘murgage insvrance premiums, if any: and {7) any sums payable by Borrower to Lender, in accordance with
the provisions of paregreph 8, in lieu of the paymem of mortgige insurance premivms. These items are called "Escrow Ttems.”
Lender may, at any time; zollect and hold Funds in an amount not to exceed the muximua amount a lender for a federally
related mongage loan may séguire for Borrower's escrow acoount vnder the federal Real Estate Settiement Procedures Act
1974 as amended from time to-tvic, 12 U.S.C. Section 2601 ef seq. {"RESPA"), unless ancther law that applies to the Fu
sets a lesser amount. If so, Lendue riay. at any time, collect and hold Funds in an amount not to exceed the lesser umountlf -
Lender may estimate the amount o7 runds due on the basis of current ddld and reasunable estimates of expenditures of fumreu
Escrow lems or otherwise in accordance wibapplicable faw.

The Funds shall be held in an institution-whose depouits are insured by a federal agency, mstrumen:ahly. or entity w
(including Lender, if Lender is suck an institu.on) or in any Federal Home Logn Bank. Lender shall apply the Funds to pay the &
Escrow Items. Lender may not charge Borrower fi'r holding arnd applying the Funds, annually analyzing the escrow account, or “1
verifying the Escrow ltems, unless Lender pays Botrcive: intersst on the Funds and applicable Jaw permits Lender to make such -
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicibly Jaw provides oftherwise. Unless an agreement ix mude or ™
applicable law requires interest to be paid, Lender shall not be-reqaired to pay Borrower any interest or carnings on the Funds. '
Borrower and Lender may agree in writing, however, that interest'shall be paid on the Funds. Lender shall give to Borrower, -
without charge, an annual sccounting of the Funds, showing credits a7 debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additio 1al security £ all sums secured by this Security Instrument. -

If the Funds held by Lender exceed the amounts permitted to be held bi-appiicable law, Lender shall account to Barrower
for the excess Funds in accordance with the requirements of applicable law. If tiie anount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boriowesr in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency, Borrower sha&' w m‘c up the deﬁuencv in no more than
twelve monthly payments, ol Lender’s sole discretion. :

Upon payment in full of all sums sccured by this Secucity Instrument, Lcnder shail pre 'uptly refund to Borrower m\y
Funds held by Lender. 1€, under parngraph 21, Lender shall acjuire or sell the Property, Lenoe:, poiar to the acquisition or sale
of the Property, shall apply nny Funds held by Lender at the t me of mqum(mn or sale as a (.redl age. 15t lhc sums secured by
this Sccurlly Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amousnts payablc yr u("" paragraph 2;
third, to interest due; Fourth, to principal duc; and lasi, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay alf taxes, assessnients, charges, fines and itnpositions at!nbumhlc to the Property
which msy attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in parageaph 2, or if not psid in that manner, Borrower shall pay them on time divectly
ta the person owed payment. Borrower shal! promptly furnish to Lender al! notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the hokder of the lien an agreement satisfactory to Lender subordineting the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to  lien which muy aitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bnrrowcr ':lmll qausfy the lien or tuke ane or

more of ihe actions set forth nbovc wnhm 10 days of the giving ot‘ notwt.

" Form 3014 9/80
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5. Huzard or Property Insurance, Botrower shall keep thee imevé\hcnté nuv? cxf‘tin{ or herenfter erected on the
Property insured againsi loss by fire, hazards included withir: the term: "extended coverage” and any other huzards, including
floods nr flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts snd for thie periods
that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's gpproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, af Lender's
option, oblain coverage (o pratect Lender’s rights in the Prope:ty in accerdance with paragraph 7. S

Al insurance policies and renewais shall be acceptable to Lender and shall include a standerd mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shuf! promptly give to Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender,
Lender may make proof of oss if not made promptly by Borrewer. o . : o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration o rspair is economically feasible and Lender’s security is not lessened. If the restorption or
repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shai! be applied to the sums
sccured by this Secriity Instrumeni, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does ‘noi-answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds (o repair ‘or restore the Property or to pay sums
securcd by this Security inst7ament. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and ‘Bocrawer otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the mordily payments referred to i paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is‘acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling from
damage to the Property prior to the-acquisition shall pass to Lendzr 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, ' ' - o e :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Fooperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oecvy. the Property as Borrower's principal fesidence for at least one year after
the date of occupancy, unless Lender otherwise agrees ir writing, which consent shall not be unrcasonably withheld, or unfess
extenuating circumstances exist which are beyond Boirower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commil wasi. on the Property. Borrower shall be in defaule if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forteiture of the
Property or otherwise materialty impair the licn created by this Secdrity Instrument or Lender’s security interest, Borrower maf
cure such a default and reinstate, as provided in paragraph [8, by causing e action or proceeding to be dismissed with a rulinghy
that, in Lender’s geod faith determination, prectudes forfeiture of the ‘Boryower’s interest in the Property or other muteriakp
impairment of the lien created by this Security Instrument o Lender’s s~cunty interest. Borrower shall ghyo be in defauit iflm
Borrower, during the loan application process, gave materially false or inuccurat:: information or statements to Lender (or failed Cad
1o provide Lender with any material information) in connection with the loan evidepzed by the Note, including, but not limited ‘é
to, representations cencerning Borrower’s occupancy of the Property as  princtpal recidirze. I this Security Tastrument is on a o1
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowes acyuices fee vitle to che Propeny, the,
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, ' L

7. Protection of Lender’s Rights in the Property. If Barrower feils to perform the covetiants 2ad agreements contained in
this Security lastrument, or there is 2 Jegal proveeding thal may significantly affect Lender’s rights ir the Property {such as a "
proceeding in bankruptcy, probate, for candemnation or forfeiture or to enforee laws or regulations), ne.: Lender may do and -
pay for whatever is necessary {o protect the value of the Property and Lender’s rights in the Property.iuisler’s actions may
include paying any sums secared by a lien which has priority over this Security Instrument, appeariiig in)count, paying -
reasonable atiorneys' fees and entering on the Propenty to make repairs. Although Lender may take action unaer this paragraph
7, Lender does not have w do so. s . : .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree o other terms of payment. these amounts shall bear interest from the
dite of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting

payment. : o o

8. Mortgage Insurunce. If Lender required mortgage insurance as a conditior: of making the loan secured by this Security
Instrument, Borrcwer shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender Japses or ccuses to be in effect, Borrower shall pay the premiums required to
obtain coverage substantialiy equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in ef’ect, from an alternate mortgage insurer approved by [ender. if
substantially equivalent mortgage insurance covzrage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce covernge lapsed ot ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Form 3014  9/80
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