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Thig debt i3 evidenced by Borrower's note dated the same Jete as this Securty ms[rurnant {"Note”), which prowd&s fu' monthiy
payments, with the full debt, if not paid earlier, due and payabig on ' Bt e TR RS DBV gamaRY 1, 2008 -
Thig Securtty Instrument secures to Lender: * (a) the repayment of tie deht evidenced by the Noté, with interest and ai renewars
extensions and modifications of the Note, (b) the payment of all other sums, ith interest, advanced under paragraph 7 to protect the
security of this S2curity Instrument; and (¢} the performance ot [3orower's “orenants and agreements under this Security Instrument
and the Note Fo mrs purposa Bormwer does hereby mortgage grant and convey :; Lender me followmg descnbed propeity located
in - S o o) S R & e " - County, Hinois;
'LOT 402 IN ROBERT BARTLETT'S LA GRANCGE HIGHLANDS UNIT 4 A 7wwhh s ot
' SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF S<C2TON 1777
{EXCEPT THE SOUTH 310 FEET OF THE WEST $25 PEET THEREQF ALSQ " (Wi trmtojciom o
" 'EXCEPT THEREFROM THAT PART LYING S0UTH OF THE HIGHWAY RUNYING '/
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* TOGETHER WITH alf the improvements now or hereafter emcted on the property, and sl eésérhéms appurtenances, and fixturas

‘now or hereafter a part of the property. “All replacements and addmons shati arso be covwed by this Secumy lnstrumem All of me
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toregoing is refered to in thig Security Instrument as the “Propenty.*
BORROWER COVENANTS that Borrower is iawfully seised of the estate hersby conveyed and has the right to mortgage, grant,
and convay the Property and that the Property Is unencumbered except for encumbrarnces of récord. ~ Borrower warrants and will
defend generally the title to the Property against all claims and demands, subjact to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform zovenarts for national use and non-uriform cevenants wnh limited vanations
by jurisdiction to constitute a uniform security instrument covering raal property.
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All insurance policies and renewals shall be acceptable to Lender and shell include a standard mortgage clause. Lender shaif
have the right 1o hold the policies and renewals. If Lendar requies, Borrower shall promptly give to Lender all receipts of paid
premiumg and renewal notices. In the event of loss, Borrower Shaﬂ gwa prompt nonca m rhe mwanre camer and Lender Lander
may make proof of ioss ¥ not made promptty by Borrower. ooy

Unless Lender and Rorrowar otharwisa agree In writing, insurence procesds shall be appue:f 1] mtoranon of repbir of the Property - -
damaged, if the restoratian of repalr Is economically ‘easible ard Lendar's securily is not lessene I the restoration of repair is not
sconomically feasibie or (andsr's secunty would be lessaned, the nsutance prozeeds shall be applied to the sumg sacured by this
‘Security Insirument, whether or not then due, with any excess paid to Borrower It Borrowsr abandons the Property. or does not
answer thhln 30 days & notice from Lender that the insurance carrier has offered to setfie a claim, then Lender may collect the
insutance proceeos “Lender may uss the proceeds to repai’ or reslore the Prcperty or to pay suma secured by this Secunty
instrumant, whether or not then due. The 30-day period will bagirt when the hutice Is given, "™ "

Unless Lender ard Sorrower otherwise agree in writng, anv application of proceeds fo principal ghall not extend or postponé the
due date of the menthly psvments referred to in paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the
Property I acquired hy Lerder, Borrower's right to any insurance policies and procesds resulting from damages to the Property prior to
the acquisttion shall pass to L7nt'er to the extent of the sums securad by this Security instrument immediately priot to the acquiaiton

‘6. Occupancy, Preservaiat), Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, 2id sse the Property as Borrower's principal residence within sixty days after the execution of this
Secunty Instrument and shall ¢ontinuz ‘o.sccupy tha Property as Borrower's principal restdence for at least one year after the date of
occupancy, unless Lender otherwise agrecs ih writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Bowovier's control.  Borrower shall not dps!roy, damage or impair the Property, allow the
Property to dsteriorate, or commit waste on the Fiopurty  Borrcwer shall be in default it any forferture action or pmceedmg, whether
civil or eriminal, is begun that in Lenders good fank jrégement could result in forfeiture of the Property or otherwise matenally impair
the lien created by this Securtty Instruriant or Lender z-orcirity interest. Bomower may cure such a default end reinstate, as provided
in paragraph 18, by causing the action or proceeding to be'@Fsmissed with a ruling that, In Lender's good faith determination, precludes
forferture of the Romowar's interest in the Property or othe: mutsrial Impairment of the lien created by this Security Instrument or
Lendar's security interest. Borrower ghall also be in default If Barower, during the loan application piocess, gave materially false or
inaccurate Information or statements to Lender {or failed to provide Le wler with any material infonmation) in connaction with the foan
avidenced by the Note, including, but not fimited to, representations concarning Borrower's occupancy of the Froperty as a pnneipal
residence H this Securily Instrurnent is on z Jeasehold, Borrower shall coriply with all the provislons of the leass. I BOFI'OWPI acqulles
'oe title to the Property, the leasehotd and the fee title shal! not merge unless Li2nJer agrees to the merger in wnting. '

' 7. Protectlon of Lendar's Rights In tha Property, i Bonower fails to perform-the covenants and agreefments centained in ma-,_;'I
Security Instrumant, or there is a legal proceeding that may sigrificantly atfect Lenter's rights in the Property (8uch as proceeding ;Lﬁ-‘
bankrupley, probate, for condemnation of forfeiture 'or fo enforce laws or regulations), (ne Lender may do ant pay for whatever \a'
necessary to protect the value of the Property and Lender's rignts in the Property. Larkiei's 4ctions may include paying any sume
secured by a lien which has pricrity over this Security Instrumert. appearing in court, paying rezsoriable attorneys' fees and entenngun
the Property ta make repairs. Although Lender may take action under this paragraph 7, Lender does net have to do se. B % A

Any amsunts disbursed by Lender under this paragraph 7 shali become additionar debt of Borrower secured by this Secunty
Instrument.  Unless Botrower and Lender agree to othér terms ‘of payment, these amounts ‘shall bzar intarest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesany payment.

B. Morigage Insurance. If Lender required mortgage inivrance as a condition’ of making the loan gecurad by this Securaly
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any taason, the mortgage
insurance coverage required by lender lapses or ceases 1o ba ir effect Borower shall pay the premiums required ta oblain coverage
substantially equivalent to the mortgage insurance previously in efect, at a cost substantially equivalent to the cost to Borrower of the
mortgage Insurance previously in effect, from an aitarmnate mortg:ige insurer approved by Lender ' If substantially aguivalent mortgage
instiance coverage is Mot available, Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mongage
insurance premium being paid by Borrower when the insurance boverage lapsed cr ceassd to be in effect. Lender will accept, use and
retain these payments as a loss resarve in ieu of mortgage insurance. Loss reserve payments may no longer be requirad. at the option
of Lender, if mortgage insurance coverage {in the amount and fol the period that Lender requires) provided Dy an insurer approved by
Lender again becomes available and is obtained. Borower shall pay the premiums required to maintain mortgage insuranice in effect,
or to provide a loss reserve, untl the requirement for mortgage insurance ands in accordance wnh any Wntten agreement between
Borrowsar and Lender or applicable law. AR

¢ Inspection. Lender or its agent may make reasonatle entries upon and inspections ol me Property Lendc-ar shall gwe
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection. " '

10. Condemnation. The proceeds of any award or claim for damages, direct or wnsequennal. in connectlon with any
condemnation or other taking of any part of the Properly. or for runvayance in lisu of condemnation, are hereby asmgned and shall be

paid to Lender.

'996c9628'r
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18. Borrower's nght to Relnsme ‘I BorroWer meets ceitain conditions, Borrower shall have the nght to have enforcemenz of
this Security Instrument discortinued at any time prierto the- ariier of (a) 5 days (or such other pernod as applicable faw may specify
for reinstaterent) before sale of the Property pursuant to any power of sals contamned in this Security instrument; of (b} entry of a
judgement enforcing this Securty instrument. Those conditions .ure that Borrower- (a) payq tender all sgums which then would be due
‘under this Security instrument and the Note as # no acteleralion had occurrad; (b) tures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but not limited to, raasonable attomeys’
tees: and (d) take such action as [ender may reasonably require: to assure that the lien of this Security Instrument. Lander’s rights in
the Property and Borrower's obligation to pay the sums secvred by thie Sacurity 'nsttument shalf continua unchanged,  Upon
reinstatement by Borrower, thig Security Instrument and the obfigations secured hersby shall ramain fully effectve-as n' no ar,celrsmrmn
had occurred. Howaver, this nght ta reinatate shalt not apply in thu: case of actalersilon under paragraph 17. e o

" 19. Sale of Nots; Change of Loan Sarvicer. The Note or pastial interest in the Mote (togethar with this Secunty instrument) may
be sold one or mora.Lmes without prior notica 1o Boirower. A sae may result in a chenge in the entity (known as the "Loan Servicer”)
that coliects monthly pavrients due under the Note and this Security Instrumenit.” There also may Le one or more changes ot the Loan
Servicer unrelated to a sa'a o the Note. if there is a change of tha Loan Servicer, Borrower will be given wntten notice of the change in
accordance with paragraph 74 7.bove and applicable law. - The rotce will state the nama and address of the new Loan Sericer and
address to which payments shotli¢ Le made. The notice will also r.ontair any other information required by applicable law.

20. Hazardous Substances. Fimower shali not cause ar permit the presence, use, disposal, storage, of release ol any
I ;azardous Substances on or in the Preezty. Bomower shall notsdo, nor aliow anyone else to do, anything affecting the Froperty that 18
in violation of any Environmental Law. The proceding two sentences shell not apply to the presence, use, or'siorage or: the Property of
small quantites of Hazardous Substances Yiat are generally recogmzod to be appmpnale 1o normatl residential uses and to
mainterance of the Property e st A "y

Borrower shall promptiy give Lender written nouce o7 any inves figahon, claim, demard, lawsuit or other action by any govemmartal or
requiatory agency or private party involving the Propstiy-and any Hazardous Substance or Enviropmenta) Law of which the Borrower
has actual knowledge. |f Borrower leams, or is notfieu v any govemmenta: -or reguialory authority, that any removal or other
remediation of any Hazardous Substance affecting the Propertiz necessary, Borrowsr shall promptly take all necessary remedial
actions in accordance with Environmentat Law.

As used m this paragraph 20, “Hazardous Substances” a‘e thun substances deﬁned as. toxic or ‘hazardous’ substances by
Environmental Law and the following substancas: gasoline, kerosane, cte! lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvenis, materialis containing asbastos or formaldelydr, .and radioactive materiais. As used In paragraph 20,
*Environmental Law" means federal laws and laws 01 the |unscucimn wher« the. Property is located that relate to health, safety or

anvironmeital protacton i

v
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21. Accoleration; Remedies. Lender shall g!ve notice to Borrower prior 1o acceluriticn following Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to accelaration under auragraph 17 unless applicable law
provides otherwise). The notice shall specity: (a) the default; (b) the actlan required to cure thie dsfault; (c) a date, not less ¥
than 30 days from the date the notice s given to Borrower, &y which the default must be cured; an+ ] that falfure to cure the ¢
default on or betore the date specified In the nclice may result In accelersticn of the sums sucured Ly this Security ()
instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further Inforn: Borrower of the right ¥
to reinstate after acceleration and the right to aseert In the foreclosure groceeding the non-axigtenca of alav'ault or any other
defense of Borrower to acceleration ang forecicsura. If the default Is not cured on or before the date specifled in the notice,
Lender at its option may require immediate payment in full of all sums securad by this Security Instrument without further
demand and may foreclose this Security Instrument by Judicinl proceeding. Lender shail be entlifed to coilect al! expenses
incurred In pursulng the remedies provlded n this paragraph 21, Includlng. but net limited to, reasonable attorneys’ fees and

costs of title evidence. ) D
22, Release. {pon paymant of all sums serured by this Setunty lnstrument Lender shall release this Secunty Instrument without

charge to Borrower  Bomrower shail pay any recordation costs.
23. Waiver of Homestead. Eorrower waives all right of homestead exemptlon in the Prcperty
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