THIS INSTRUMENT WAS RIEPARED RY: LOAN #: 0921110140
KENETH KoRANDA 1JF&@T
\ 1001 S WASHINGTON ST 959
NAPERVILLE 1L 60540
This Subordination Agresment (the “"Agreement”) is made and entered Into this  3RD day of DECEMBER 1992,
WS by and among MidAmerica Federal Savings Bank (the "Lender”), MIDAMBRICHK PEDERAL SAVINGS BANK {the

"Subordinating Party"} and LAGRANGE BANK & TRUST COMPANY, )
as Trustee under Trust Agreement dated 05/09/86, and kroun at Trust Ho, OL@s@reinafter colloctively referrad to as the “Bormowers™).

]

Whereas, the Borrowars are indebted to the subordinating Parly by reason of a KOTE . .. in the amount of
$45,000.00 with interest payabie as therein provided; and, in order o secure said NOTE © ., the Borrowers
dit execute a Mortgage/Trust Deed in favor of the Subordinating Party, dated  JuLy 30, 199% © and recorded in the office of
the Recorder of Deeds of CODK County, lilinols on  jwgusT 22, 1991 as document No. 91430258 for certain
premises located in COOK County, llinois, {"Pronerty”) described as follows:

LOT 402 IN ROBERT BAKRTLETT'S LA GRANGEH HIGHLANDS UNIT 4 A

SUBDIVISION OF THE EAST 1/2 GF THE NOHRTH WEST 1/4 OF SECTION 17

{EXCEPT THE SOQUTH 310 FEET OF THE WEST 525 FEET THEREJF ALSC

EXCEPT THEREFROM THAT PART LYING SOUTH OF THE HIGHWAY RUNNING : -
DIAGONALLY 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ' ‘
IN COOK COUNTY, ILLINOIS. '

P.I.N. i8-17-106-001

PROPERTY: ‘5536 HOWARD AVENUE, LAGRANG: HIGHLANDS, IL 605250000
WHEREAS, tha. Jorrowers are or will be indebted to MidArnenca Federal Savings Bank ("Lender”) by reason of a ‘WOTE

Y-1p- Y35

in the e/nount of $70,500.,00 with interest payable as therein provided; and, in order tn -
i-\' sequre sad NOTE . tha 13orrowars have or will execute a Morigage/Trus! Deed in favor of the
Lender dated DECEMBER ¢, 1992 and recorded in the office of the Recorder of Deeds of COOK - Gounty, lilinois

on as Gorarens No. C'\‘ 9\6’[ ‘b —5&7 8 y ‘7 for the above described Property.

WHEREAS, te Lender, as a condition precedent to the origination of said loan to the Botrowers recuires the subordination ot
the lien hald by the Subordinating Paity ta.te Lenders new lien; - . ' ? PO

WHEREAS, the Borrowers and the Sw.o «dinating Party wish to subordmats the fien of the Subordlnatmg Party to the new lien
of the Lender; :

] 5577

EaN WHEREAS, the Subordinating Party is tho-s<ic owner of the Note and Mortgagef"rust Deed and is not mnrely agam for
collection, pledgee or holding same in trust for any persor; f2m or corporation; . .

NOW THEREFORE, in consideration of Ten Dollars (%10.00) in hand paid, and such other good and valuable consideration,
the recsipt and sufficiently of which Is hereby mutually acknowlzagad, the Borrowers, the Lender, and the Subordinating Party do
hereby covenant and agree that the Note and Mortgage/Trust Deuvt in tavor of the Subordinating Party, and all of the terms, cavenaris
and conditons thereot, are made subject, subordinate and inferior 1o the Note, Mortgage/Trust Deed and Assignment of Rents, and any
other agreement :n favor of the Lender, acting as security for said Nate,ard ali advances made or to be mads thereof.

IN WITNESS WHEREQOF, the urdersigned have set their Fard ana seal this  3RD day of DECEMBER ' .
19 92 . _ . :
ERS: SUBORDINATING PARTY) G e ff;»?
. . N . .. .
: L) LR o . S
: 3 4 N LI £ %
. . T " . L LA
STATE OF ILLINOIS . ) S <1 2
V88 o ‘ '
COUNTY OF ) 4@
» : L o (e JETH ;—;m.
-_t’tk {M?gt hereby certify that ,W éo é and ~<. /
personally known to me to be the sahe persons whose names who are subscribed to the foredoing m men..ar.sared before me - w
this day in person and acknowledged that they sighed and delivared the said Subordmavon Agreament as tresr frea and voluntary act X
for the uses and purposes set forth thérein. ‘ z L N b .
’ - B ' f«C
day . ‘. (&
KATHL VULISTIS ©@
Notery Public, Stats »f H s
“ M i E LTRSS 1
STATE OF ILLINOIS ) : y Commiggsion Expues 41
)} S8
COUNTY OF  wILL }

I, the undersgigned do hereby certify that  LiNDA 2ataAs . pérsonaily lrown to me to be
ASSiSTANT VICE FRESIDENT Of MIDAMERICA FEDERAL SAVINGS BANK & CORPORATION . and SANDRA M. WELYON
personally known to me to be the ASSISTANT SECRETARY of said corporation and both of whom are personally known to
be the same persons whose names who are subscribed to the foregoing Subordination fAgreement, appsared before me this day in’
person and severally acknowledged that as such ASSISTANT VICE PRESIDENT and  ASSICTANT SECRETARY
they signed and delivered the foregeing Subordination Agreement and caused this corporate seal of MIDAMERICA FEDERAL SAVINGS BANK

o be affixed thereto pursuant o the authority given by the Board of Directers as their free and voluntary act
and desd of saild  MiDAMERTCA FED BANE . forhs uses urpeses set forth therain.

Give nd T my hand andgeticighgeal this , 3RD g Agy, »DECEMBER ‘ ,19 92 .

KARIN MAUPIN

\O\ DIARY AU8C STATE OF ILLINOIS
”°T“RY’3‘JB‘—’° ¢ MY COMMISSION EXPIRES 5/10'9~ { ng 333 1646 1052
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