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MORTGAGE
ecember 3 39.?2u

THIS MORTCGAGE ("Security Instrument”™) is given on | MJeECEmacr T e -

The mortgagor Is SHCHAEL A. ALSIP and NANOY AL ALSIP, HUSBAND AND WHE {"Borrower™). This
Security Instrument 1+ given 10 FIRST UNION MORIVGAGE CORPORATION, whicn 1s orgamscd and
existing under the laws of NORTH CAROLINA, and whose 2ddress is 4300 SIX FORKS ROCAD, P.O. BOX
18109, RALEIGH,. NORTII CAROIINA 27619 ("lender™). Bontower ewes Lendes the principal sum of ONE
HUNDRED SIXVEEN THOUSAND AND 00/i001hs Dollars (11.5.5116.000.00). This debt is evaidenucd by
Borrower's note d2icdthe same datc av this Securiy Instrunwnt ("Mote™). whith provides for monthly payments,
with the full debt! v .not pard carlirr. duc and payadble on JANUARY 1, 2000, This Securily hinlrunxnd
secures to lender: iaY the repayment of the debi evidenced by the Note. with intersst. and ali renewais,
extensions and modifieaisons of the Note: {(h; the pavmen! of 2]l other surs, with interest. advanced under
paragraph 7 1o profect the wwlurity of this Socarsty Instrument: and () the performance of Borrowers covenants
and agreements under this Seoirrty Inatrument and the Nate. For this purpoe. Borrower doces hereby mortgage.
grant and convey to lender the/f=ilowing docnibed property located in COOK County, lHinoss:

FUMC Loan No. 570647

Lot 186 in Second Addition to Bluett's Fairview Gardens, being a 5Subdivision &f part
of the West 1/2 of the East 1/270% the Scuth fast /4 and pert of the East 1/2 of the
West 1/2 of the South East 174 of Section 35, Townsthip 42 North, Range 11, Last of
the Third Principal Meridian, 1n (ork County, Il1}irois.

Permanen: index Number: 03-35-402-018

wnich has the address of 123 HORNER LANE, MT. PROSPECT,
1Sree? [Cry)
11lisors 60056 {"Property AddressT);
{717 Cods} -

TOGETHER WITH all the improvements now o©or hereafter erccted on the property. and all easements.
appurtenances. 2ad lixturcs now or herezafier a part of the properiy. All replaxmais ard additiofs shall also be
covered by this Security Instrument. All of the foregoing s refurred to in this Security Idstrugrent 25 the
“Properiy.” R U g

BORROWER COVENANTS that Borrower 1s lawfully s¢ised of the estate erety convered an_d-ﬁis'!hc rizht
tu mosrtgage. graat and convey the Property and that the Property s unencumbered. except 127 ercumbrancss of
recerd. Borrower warrants and will defend generaily the titic to the Proper'y sgainst all clairrs and dsmands.
subject to any encumbranoes of rcord.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral vse and non-uniform covenanis
with Jimited variations by jurisdiction to constitute a un:form <ecuritly sAsiriient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows,

1. Pavment of Principal and Interesi; Prepayment and Late Charges. Borrower shatl prompily pay when due
the principal of and interest on the debt evidenaed by the Note and any prejuiyment and late charges due under
the Note.

%. Funds for Taxes and Insurance. Subjoct to zpplicebics law or 10 a wr tlen waiver by Lender. Borrewer
shall pay to iender on the day monthiy payments are duc under The Nete. unt:1 the Note is paid in full, 32 sum
{("Funds™ for: (2} veariy taxes and asscssments which may attain priority ove: this Security Iastrument ac 2 jien
on the Property: (Bi varly leasehold payments or ground rents on the froperty. if any: (¢} yoarly hazard or
property insurance premuums: (d) vearly flood nsuraice preminms, il ary: () yearly morigage insuramcc
if any:. and (f) any sums pavable by Borrower to lender. in ictordance with the provisions of

proemiums, t
parzgraph 8. in iicu of the payment of morigage insuranec preminms. The:e items are alied "Escrow (tens.

Lender may. at any time. coiiect and hold Funds in an amount notl to exceed 1h¢ maximum amount a lender for a
federally related mortgage toan may requare for Borrowers ewcrow acount under the federal Real Fatate Seitiement
Procedurss Act of 1974 as amended from time o time, 12 LS Co § 2601 ¢f seq. (TRESPA™). unless another law
that applies 1o the Funds sels a losser amount. If so. lLender mar. at gny time. collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimaic the mmouni of Funds due on the basis of current
data and reasonmadle sslimalcs of expenditurss of future Escrow ltems or othawise in accordance with applicable
law.
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T he Funds shall be :chNan:unI.!utlun IuQcIALmQJQh[ !a X’al l:scru.y. jnstrumentalily,

or entity (including Lender, of Lender s auch an institutin) or an any Faderad Home Loan Hank. lendoer shati
appiy the Funds to pay the bwrow ltens. Lender may not charge Borrower for holding and applying the Fund..
annueily snalyzing the cscrow account. or verifying the bscrow ftean. untiless Lender pays Borrower interest an
the Funds and zpplicabic law permis Lender to make such a charge. However, Lender may reguire Borrower 1o
pay s onc -tirme charge [ur an independent real o late tax repurting servsoc uwd by Lender 1n connection with this
joan. unicss apniicable law provides cthearwiswe. Unless an agreerxent 1s mad: or applicahle law requires intercsst o
be paid. lender shall not be required to pay Borrower any inlerest or carmings on the Funds Borrowesr and
Lender may agree in writing. however, that interest shall be paid on the Funds. lender shzll give to Borrower,
without charge. ar: annual axounting of the Funds, showing crediis and debits (o the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledgzd as addit:onal security for all sums secured by
this Security Instrument.

[f the Funds held by lender cxcerd the amounis permitted 1o be heid by applicable law. Lender shall
acount to Borrower for the excess Funds in acordance with the requirements of apphaabdle faw. If the amount of
the Funds held by lLender at any time s not sulficient to pzy the Escrow items when due. Lender may so nolify
Borrower in wrihing. and. 10 such case Borrower shall pay to Lender the amount necessary (o make up the
deficiency. Barrower shall makec up the deficiency in no morc than tweive monthiy payments, 2t Lenders coic
discretion.

Lipon pavment in full of ail sunts sexured by 1his Sccur:ty Instrunwnt, lLender shall promptly sefund 1a
Borrower sny Funds held by lender 1§, under paragraph 2§, lender shall aquite or sl the Property. tonder,
prior 1o the acguisition or sale of the Property. shail apply any Funds held by lender at the time of acqinsition
or sale xv 3 credy apainst the sums secured by this Scoursty instrument

3. Application of Paymeals. tinless appiicable la» provides otharwise. all payments xeived by bender
under paragraphs & 274 2 shall be applied: first, to any prepayment charges due under the Note, sooeond. to
amounts payablc under paragraph 2: third. t¢ inalerest due; fourth. to principal due; and last, (o any laic charges
due under the Nole

4. Charges; Liens.-doriower shail pay ali taxes, assessments, charges. {ines and impositions attributakle 10
the Praperty which may atturs, priority over this Secuniiy Instrumeat. anc leaschold payments or ground ients.
11 any. Borrower shsll pay thaes obligations an the manner providsd 1n paragraph 2. or o ol paid sn that
manner. Borrewer shall pay then on iime directly to the person owed payacnt. Bofrower <hali promptly furnish
1o Lender 311 antices of amobniis 10 be paid under this paragraph. {f Borrower makss these payments diuectly.
Borrower shall promptiy furnish 16 Linder receipts evidencing 1he payments.

Borrower shall prompily disknsrge any lien which has priority over this Security Instrimeni unicss
Borrower: (3) agrocs 10 wriling 1o the prywent of the obligation secured ty the lien in a manner acceptabls 1o
Lender: (b) coniests in good faith the Len by, or Oelends against enforoement of the lien in. legal proaedings
which in the Lender’s opinton operate to-prevent the enforcemeny of the lizn: or (¢} secures from the halder of
the lisn an agreement sziisfactory to lender cubordinating the lren 1o this Securnity Instrument. If Lender
determines that any part of thc Properiy is(suypict to a lien which may atiain priority over this Security
Instrument. f.ender may give Berrower a notice 1i-mtifyving the lren. Borrower shall satisfy the lien or 1ake one
or more of the actions st forth above withan 10 cays »f the giving of notice.

5. Hazasd or Properiv Insurance. Borrower shall keopd the improvements now existing or heraafter orocted on
the Property insursd against loss oy fire. hazards inciud=d wiithin the farm “extended coverage” and any other

rards, including fioads o1 flooding, for which lendir sequires mnsuranoe. This insuranae shal! be mantairsed
in the amounts and for the periods that Lender requires. 7 he in-urance carrier providing the nmsuranac shali be
chosen by Borrower subject 1o Lender’s approval which skhail pisd be unreasonadly withheld. ! Borrower fails to
meintain coverage described above, Lender may. 21 Lender's oplrosl obtan coverage 16 protect Lender’s rights in
the Property 1n accordance with paragraph 7.

All insuranwe poiicies and renewals shall be axeptable teiender and <hall include a siandard morigage
clanise. Lender shali have the right to hold the palicies and rengwels. T Lender requires. Borrower shall prompily
give to lLender all reccipts of paid preminme and renswal notices. ia thl even! of loss. Borrower shall give
promp! notics 1o the nwurance carrier and Lender. Lender may make proci) of loss af not made promptly by
Borrower.

Unless Lender and Borrower otherwiss agree tn wriling. insumance procwds shall be applicd to restoration or
repair of the Property damaged. 1f the vestoratron or repair 1s scenomicaily faasibie and Iender’s securily is nct
lessened. If the restoration of repair is not cconomically {exidle or Lender™ seduiity would be lessencd. the
insurance procecds shall be applied to the sums szcured by this Security Instrument. whether or not than due,
with «ny excess pard 1o Borrower. 1 Borrower abandons the Property. or does nol an wer within 30 darvs a
notice {rom Lender that the insurance carrier has olfersd 10 witle a claim, then Lenden movicoilect the insurance
proceeds. Lender may use the proveeds Lo repair or restore the Property or to pay sums sicasd by 1nis Sccurily
Instrurment. whether or no! then due. The 33-day period wiil bepin when the notlice 1s giver.

Unless Lender and Borrower oiherwise agree 1n writing. any appliation of proceeds ta principal shall not
extend or postpone the duc dats of the month!y payments referred 10 10 paragrzphs 1 ané 2 or ¢sar ge the amnuist
of the paymeni<. If under paragraph 21 the Properiy s acquired by lender. Borrowers right 0 any insuranos
policies and procecds resultmy from damage 1o the Propetty prior to the xquisition shall pass {o lender 10 the
exient of the sums wecured Dy 1his Secur:ty Instrament amincdiztely prior to the acquisition.

6. Occupancy, Proservation, Maintenanc: sand Protection of the Property; Borrower’s Loan Appilcation;
Lemsehnlds. Borrower shail occupy, otanhish. and use the Property as Borraaer’s princpal residence asthin sinty
davs after the exccution of this Sccurity fnstrument amd shall continue 1y occupy  the Property 2 Borrower's
grincipal residence for at least onc vear after the date of occupancy. unlews Lender ntherwice agrors in writing.
which consent shali not be unreasonzbly withheld, or unicws extsnuating c:rcumstances exist which are beyond
Borrowess control. Borrower shali notl destroy. damage or impair the Property. aliow the Propesty 1o
deleriorate, of commil waste nn the Properiy. Borrower shall be i default if any foriciture action or procecding.
whether civil or <riminal. i1s begun that in ienders good faith judgmen: could result in {orfciture of the
Properiy or otherwise materially impair the lien craated by this Scourity Inttrument or Lender’s securily alaoed.
Berrower mav curs such a defauit and reinstate. 2s provided in paragraph 13, by causing the xtion or procoeding
10 be dismissed with a rufing that. in lender’s good laith deicrmination. precludes forfeiture of the Borrower’s
interest in the Property or other marerial impairment of the Lien coreated by this Security Instrument or Lendes
security interesl. Borrower <hall also be in defeult if Borrower. during the loan appli@tion process. pave
materially false or inaxurate information or siatements 1o Lender (or failed to provide Lender with any material
ipformation} in conpection with the joan evidernoed by the Noit: including. but not limited to, representations
concerninz Borrower's occupansy of the Property as a principal sesidence. ! this Security instrument is on a
leasehold. Borrower shail comply wirth all the provisions of the lease 1f Borrower acquires fec titic o ibe
Property. the laaschoid and the foo titic shall not merge unicsss i.cnder agrees 10 the merger in wWriling.
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7. Protection of ls ) " Prdp Torrh Bhe cavgnants and egramments

contained 1n thit Sccunty Instrument. or there s a I:.;al proveeding that may ngmban!l} atfect bLenders righis .
in the Praperty (such @ a procvding s Pankruptoy, probate. for condemnat:on or {forfaiture or 1o enforne laws
or reguilations). then lLender may do and pay for whatover v noessary to piolat the vaiue ol the Properts and
Lender’s rights in the Property. lender’s ations may inciude paying any sums socured by a dicn which ha
priority over this ‘iacu.lt) Instrums=ni. appearing in courl. paying reasonable ailorneys” fees and entering on he
Property to make rzpairs. Aitheugh leonder may 1ake action under this paragriph 7. Lender doss not have 1o do

0.
Anv amounts disbursed by Lender under this paragraph 7 shall become c3ditional debt of Borrower weured

by this Security [nstrumeni. blnless Rorrower and lender agroe to other lorms of payment. these amounie shail
bear interest from the date of disbursemnent at the Note rate and shall be payable, with interesst, upon notice from
lender 10 Borrower requesling payment.

R. Mortgsge Insurance. If Lender required mortgage insuranee as a condifion of making the loan secured by )
this Security Instrument. Borrower hail pay (itfe prentum required to maintain the morigage insvrzncs in cffoct
£, for any reson. the morigage insurane coverage required by Lender lapses of amnes to be an effect. Borrowes
shall pay the premaims requured 1o ohlzin coverage substantially equivalent to ihe mortgage insurznoe previousiy
in effect. at a cost substantialliy cquivalent to the cost to Borrowsa of the morigage insurance previcusly an
effect. from an alternate merrigage tastrer approved by lender 11 substantially equivalent mortgags nsurane
coversge is not zvarlabie. Borrower shali pay 1o lender cach month a sum equal 1o anc-1wsifth of the varly
mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or cased 10 be mn offect.
Lender will acesii. vse and retain these paymenis a a loss revwerve in ficu of morigage insurance. Loss reenve
payments may Goulonger be required. at the oplion of Lender, 1t morigage insurance coverage {in the amount and
for the period the! fender requires) provided by an amsurcer approved by iconder again becomes avatiable and it
obtained. Borrower (shill pay the premiums required 1o maintain moslgage 1Nsurance i effect. or ta pravide a

loss reserve. unti! The Jecuirement for mortgage 1nsurance ocnds in azardance with any writlen agrcement betwoen

Barrower and [ender Oodpylicabic law
9. Imspertion. Lender Uroats agent may make reaasonable enifics upon and inspections of the Property. Lender

shall give Borrower notioe 20 the time of of prios to an inspection e fying ranonable cause for Tthe inspeciion.

10. Condemnation. The' p occeds of any award or clatm for damnages, direc! of consequential, in conntion
with any condemnation or otir taking of any part of the Property. o for conveyance in licu of condemnation.,
are hereby msigned and shall be paid 10 1lender.

In the event cf a toral taking of the Property. the nroaxcds shall be applied to the sums secured by this Z
Sacur:ty Instrament, whether or not then aus. with any excess paid 1o Borrowar. In the event of a partial taking
of tne Property in whichk the fair market value of the Praperty i-nmcdiateiv before the taking 1s equal to or
grester ihan the amount of the sums socurcdd By this Sewurity 'nstrument immediately before the taking. unless
Borrower and Lender otherwise agree 10 wriidogs the sums sewured Oy this Sacurity Instroment shslt be reduced
by the ameunt of the proceeds multipiied by the lollowing [fraction: (a) the total amount ol the sums secured
immediztely before the taking. divided by {(b) i fair market value of the Property immediately before the
taksag. Any balaace shail de paid 1o Borrower. In theciunt of 3 partial taking of the Proparty in which the fair
markel value of the Properiy immediately before the taking is less than the amount of the sums secured
immediately before the taking. vnless Borrower and lender otherwise agree in wriling of uniess applicable law
otherwise provides, the proceeds shall be appited to the sedar secure by this Security Instrument whether or not
the sums arc ithen due.

H the Property is abandoned by Borraser. cr if. alier ‘noitz by Lendor to Borrower that the condempur
offers to make anm award or settle 2 clam for damagss. Borrouwo fa/s 10 respond 1o Lender within 30 dave zier
:he date the notice is given. Lender is autherized to collect and spply the prooceds. at ifs opnion. cither (o
restoration or repair of the Properiy or to the sums soccured by thus Lecuridy Instroement, whether or nat then
Que.
Unless Lender and Borrower oltherwise agree i1 writing. any ;s pplicetica, of prooeeds to principal shall not
extend or pestpone the due date of the monthly payments referred o 1n paszrianhs 1 and 2 or change the amouni

of such payments.

I1. Borrowesr Not Releaved; Forbearanee By lender Not a Walver. Extension’ of the time for paynxnt or

modifiation of amortization of the sums secured hy ihis Security instrument granted by Lender to any sucocssor
in 1interost of Borro-ver shall not operaie to release the liabiiity of the origine! Bonrower.or Borcower’s suossers
n intersst. Lender shall not be required ta commerke procecdings 3againsi any suoees=or 1r interest or refuse to
extend tyme {or pavment or otherwise modity amertization ¢f 1the sums secured by this Dourity instrunment by
raason of any demand made by the original Borrower or Borrower’s sucoessors 10 intorest. any forbearance by
lender in cxercising any righl or remedy <hall not be a wanver of or prclude the excr<ree of any night or
remedy .
12. Successars and Assigns Bound; Joint and Severa! Liabllityv; Co-sigacs. The covenant’ and agroements
o! this Security fnstrumen? sikal!l bind and benelit ihe successers a1d asigns of fender and Borrower, subjxt 1o
the provisions oi paragraph | 7. Borrower’s covenints and sgreements shall bz joint and «veral. Any Berroac
who co-s1gns [his Security Insfrumen? but does 5o! execule the Note: (3f 15 co-signing this Scourity Instrument
only o mortgage. grant and convey that Borrowss's interest in the Property under tie terms of this Socurzity
Instrument: tb) 1s noi personatiy obtigated 1o pay the sums sccuted By this Security Instrument; 20d (o) agregg
that Lender and 2ny other Borrower mayv agree o oxiend. madif s, forboar or make any accommedations -18
regard 1o the terms of this Security Insirumeni or the Note withol! that Borrowars consent

13. Lomt Charges. 1f the loan sccured by this Securnity Instrament is subject 1o a law which sets maximu
loan charges. and that law is finally nteroreted so thai the intwaest or orther loan charges coilecied or 10 bgh
collecied in connection with the lean exored the permatied tiraits. 1hen: (a) any such ioan charge shall be reducede
to reduce the charge ' the pormtied Lomit: and (B) sny sums already colleciad fr

by the amount nocessary
[ender may choose 1o make this refund

: Borrower which exoeeded permtted limiis will be refundes to Borrower.
by reducing the principal owed under the Note or by making a cirect paymest o Borrower. 1§ a refuad redvoes

principal. the reduciion will be treated as a partial prepaymenl wil30ul any prepayment charge vnder the Note
14. Notices. Any nolice to Borrower providad for 1n this Scrurity Instrument shall be given by delivering
it or by matling 1t by first class mail unless applicable law requires use of a2nother method. The notiae skail be
directed to the Fropesty Address or any other address Borrower Jdesignaies by notier to iendor. Any noliae io
Lender shall be given by first class mul {0 Leader’s aderess sistec: hevein or any other address Lender designatss

by natice to Barrower. Any nolice provided for in this Securily insirument shall be doemed 1o have boen gisen
to Borrower or l.ender when given as provided in this paragraph.
FUMC t6R1 {(3/91) Page 5 of &
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the jurisdiction 1z which the Property 1s located. In the event thal any provision or clause of this Sturniy
[nstrument or the Note conflicts waih appliahle law. wixh conflict shall not afiect other provistons of thie
Secvrity Instrument or the Note which an be given cficct without the confiiing provision. To this cad the
crovistons of this Security Insirument znd the Noic are declared to be severable.

16. Bosrower's Copy. Borrower shail be given one conformed copy of the Note and of this Scournity
Instrument.

17. Transfer of the Property or a Beweficial Entcrest in Borrower. [f all or any part of the Properiy or any
inierest in it is sold or transicrred (or if a benefiviai interest tn Borrower is soid or iransferred and Borrower s
not 8 natvral persan) without Leader’s prior written consent. Lender may. at its option., rcquire immcdiate
payment in full of all sums secured by this Sccusity Instrument. However, this option shall not be exervised by
Lender tf exercise 1s prohibited by federal law as of the dete of thiy Security Instrument.

If 1 ender exercises this option, Lender <hall give Borrower noniee of acseleration. The notiee shall provids a
period of not less than 30 days from the date the antice it delivered or mailed within which Borrower must pay
all sums socured by this Security insirument. [f Borrowsr fails to pay these sums prior lo the expirat:on of this
perind. Lender may invoke any remedics permitted by this Security Instrumeni without further notice of demand
on lorrower.

18. Borrower's Right 1c Reinstate. If Borrower mests wirian conditions, Borrower shail have the righi e
have enforcement oL this Sacurity Instrument disconitnucd at any time prior to the aariter of: {2} 5 days {or such
other pericd as apy-licable law may specify for reinstatement) before sale of the Property pursuant 10 any power
of sale contained Jn _this Security instrumeni: or (b)) eniry of a judgment enforcing this Security Instrument.
Those conditions ace .bat Borrower: (a) pays lender 3ll sums which then would be duc under this Scxuritly
Instrument and the Nite x if no acceleration had occurred; (b} cures any default of any other coveranis or
agroements; {c) pays all erpsises incurrzd an enforcing thrs Security Instrument., ncluding. but not limited 10,
reasonablc attorneys fees: ard 64} rakes such aclion as lender nay rasonabiy require to assure that the lien of
this Securily Instrument, Lenders rights in the Property and Borrawer’s obligation io pay the sums secused by
this Security Instrument shail~“continue unchanged. Upon reinstatement by Borrower. this Security Instrinwnt
and the obligations sccurcd herehy (shiil.remain fully effcctive as i no acocleration had oocurred. However. ihas
right to reinstatr shall not apply in the casc of acceieration under pragraph 17,

19. Sale of Nale, Change of L.oan Hervicer. The Notc or a periial iaterest in the Note {{ogether with this
Sccurity Instrument) may be sold one or.mon times without pricr notice to Borrower. A ssle miay result in 2
change in ihe entity (known as the "Loan Sirvicer”) that collects monthly payments due under the Note and this
Security Instrumeni. There alsc may be one ormore'changess of the Loan Servioer unrelaied 1o 3 sate o! the Note.
If there is a change of the [oan Servicer. Borrowe! will ke given written notice of the change in accordare:s with
paragraph 14 above and applicable law. The notiac willziate the name and address of the new Loan Servicer and
the address 1o which paymenis should be made. The Lotice will alco contain any cther infarmation required by
applicable jaw.

20. Hacardous Substances. Borrower shall not causc or/permit the presence. use, disposal. storage. o1 relexe
of any Hazardous Substances on or in the Properly. Borrows shall not do. nor allow anvone clse (o Co.
anvthing aflecting the Property that is in violation of any Ehvionmental law. The preceding two senlenoss
shall not apply 1o the presence. uss. or starage on the Propesty of Lmall quantities of Hazardous Subztances that
are generally recognized to be appropriale to normal residentiz] uses and v maintenznce of the Properiy.

Borrower shall promptiy give Lender written notice of sny inves igaiinon. claim. demand. jawsuil or other
action by any governmental or regulatory agency of privaic party involZi=g the Preperty and any Hazardous
Substance or Envirenmental Law of which Barrower has aciuzl knowledge. ([iBorrower learns. or 1s nciified by
any governmental or regulatory authority. that any removal or other remediziion of any Hazardous Sudstance
affecting the Property 1s nevessary. Borrower shall promplly fake al! necessary remedial actions in axcordancs with
Environmental Law.

As used in thie paragraph 20. “Hazardous Substances™ are thase subsiances definca os toxic or hazardous
substances by Environmenitai law and the foliowing substanoes: gasoline. kerosene. athe, flammable or ioxic
petroleum products.  toxic pesticides and  herbicides. volatite solvenls. materials cortatang asbesios or
tormaidehyde. and radioactive materiais. As used 1in this paragraph 20. “Environmental Lax” avans federal laws
snd lsaws of the junsdiction where the Property s located the: relate to health. <afcty (or _ceavironmental
protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree o follows:

21. Acceleraiion: Remedies. Lender shall give notice to Boirower prios to sceleration following Borrower’s
breach of any cavenant or agreement in this Security Instrumentl (but aot pricr 1o scceleration under paragraph
17 wnless applicable law provides otherwise). The notice shall specify: (s) 1he defarlt; (b) the xtion required to
care the default: (c) » date, not less than 30 days from the date the noticr is given to Borrower, by which e
defanlt must be cured: and (d) that failure to cure the defzuli on or before the date specified In the notlee may
resalt in acceleration of the sums secured by this Securfry Instrament, foreclosure by jedicial pioceecing and sale
of the Property. The notice shall further inform Borrower of the right to reinstate ofter acceleration and the
right to ass=rt in the foreclosure proceeding the non-existence of 3 defauit or any other defense of Borrosver to
acceleration and fore-losore. If the defaull is not cured on or before the Jdate specified in the notice, Lender af its
oplien may reqoire immediate payment in full of all sums secured by this Securlty Instvument without further
demand and may foreciose this Sccurity Instrument by fudicizi procxding. Lender shzll be entltled to zollect 3l

cxpenses jncwrred in pursoing the remedies provided in this paragrsph 2!, inclading, but not limiied 10,

ressonable attorneys’ fees and cosis of title evidence.

22. Release. Upon pavmuont of ail wums sccuted by this Sewrity Instrument. fendsr shzli release this
Security Instrument without charge to Borrower. Borrower shall pay a2ny recordation cosis.

13. Waiver of Homesiead. Borrower waives ali right of homesicad excmption in the Property.
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together with this ‘ccurity Instrun<nt, 1he covenanty and agroemernts of oxh sich rider shell he incerpotated
into and shall amend and supplement the covenants and agroements « I this Securily Instrurment s :f the rider(s)

were 2 part of this Security lnstrumeni.

{Check applicable box(cs))
1 - 4 Famaly Rader

0 Cendominiu- Rider 9]
O Planned Umit Development Rider {0 Biwerkly Pavment Rider
0 Sxond Home Rider

O Adjusiable Rate Kider

[J Graduated Payment Rider

¥ Bailoon Rider 1 Rate improvemeni Rider

~ 03 Othests) [specify]
rd
By SIGNING BRiLOw, lkvtnmcr wocprts and agrees 1o the ftermmes and covenants contained 1o thiy Socu
injtrument and m ay rf\.cr(i) ox

ted by Borrower and recorded with ot

Vo e MlAt g L G e
. . ;\\(4\ A. ALS (\} Derrewsr
................................. B Y §.~- Y § R - S 13

-Borrower Aorrower

This Line FAr Acknowledgment]}

{Spacy Belodw

STATE OF ILLINOIS,
A

nercby certify that MICHAEL A. ;\!.SIP\ and NANTY AL ALSIP, HUSBAND AND WIFE | personally known
s1.buwcribed to the foregaing iestrument, appeared bxfore

fo me o be the same personis) whose pamefs) ........ ..
I
sipned and delivesred the said instrumen! a

> W\ me this day in person. and acknowicdged that X s - o
- ( 2
3 .\\ ......... frec and voluntary act, for the uses an urgaGses theeirn .g\ forih.
e

Given under my hand and offjcial seal. T

My Commission expir 1\\% \‘\\_!s

Gorereze
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BALLOON RIDER FUMC Loan No. 57064
{CONDITIONAL RIGHT TO KEVINANCE)
(CONFORMING LOANS)
December 19.92

THIS BAILLOON RIDER v made thas ... 275 . . day of (. YEEENREL
and 1s incorporated into and shall bt deemed to zmend and suppleme=nt “he Mortgage. Daed of Trua
or Dezd 1o Sccure Debt (the "Security Instrurment™ of ihe sane daic given by the unders:gnsd (the
"Barrower™) o secure the Rorrowers Note to FIRST UNION MORTCAGE CORPORATION (1the
“lender®} of the sarme da:. «0d covering the properiy deseribed in the Scocurity Instrument and located

------------------------ lPropﬂlyv Address]

The interest rate staied on the Noie is alled rhe “Note Rate.” The date of the Nuole ¢ calied the
“Note Date.” | understand the lLender may transicr the Note, Sexurity Irstrument and this Rider. The
lender or anvone who iakes the Note. the Secunity Insirument and this RQider by transfer and who is
matitled 1o receive payments under the Note 1s alled the “Nole Holder.”

ADDITIONAL COVENANTS. In addition to the wovenants an¢ agreoments an 1he Sacurity
Instruinent. Borrower and Lender further covenant and z2gree a8 falicws (despite anyvihing to the

contrary contained in the Security lastrument or the Note):
1. COMUOITIONAL RIGIHY 10O RFEFINANCE
At the maturiiy date of the Note and Security Instrument (the "Note Maturiiy Daic™). |1 will be
akle to nbtazi.a nea lean ("New Loan™) with a new Maturity Dats of JANUARY 1, 1023, (1he “New
Maturity Datc™iand witiz an 1nicrest rale equal 10 the "New Loan Rate™ ditermined 1n acordance wiln
Section 3 below if all the conditions proevided in Sacnions 2 and § belcw are mel fthe "Conditional
Refimance Opiion™) 1f ihene conditions are not mel. 1 undersiang that the Note Holder is under no
obligation 1o wefipince the Note or 1o modify the Note. resel the Note Rate or extend the Note
Maturity Date, and ittar | wiil Bave to repay the Note from my own rSources or find a lender wiliing
1o lend m¢ the inoney <o repay the Note.
2. CONDITIONS T GPTION
If 1 wanit to excrcicz the Conditicnal Refirance Option, certain corditions must be met as of the
Note Maturity Date. These conditions are: (1) 1 must si.1i be the owner and occupant of the properiy
subject to the Secunity Instiurese (the "Properiy™): (2) ! mast be currsat in my monthly payments
and cannot have heen more tian 20 days latz on any o7 the 12 wheduled monthly payments
iminediately proceding tite Note Mziuinty Date: {3) there are no tiens. dofects. or encumbrances against
the Properiy. or other adverse mitters affecting title 1o the Property (=xoept for taxes and special
assessments nol yet duc and payabic) srising after the Security Instrument was recorded: {4) the Now
Loan Rate cannot be more than § peroiniige points above the Note Rate: ind (5) | must make a written
reques? 10 the Note Holder as provided 17 sction 5 below.
3. CALCULATING THE NEW LOAN R&TE
The New Loan Rate will be a fixed rate of interest squal to the Federal Nauonz] Mortgage
Association’s required net vield for 10-vear fincd rale mortgages subjxt to a2 606-day rmandatorn
delivery commitment. FIus ons-hali of onc petxnt (0. 5%). rounded to the nearest one-cighth of one
percent (G.125%) (the “New Loan Raie™). The ngriisd net yield shall be the applicable net yizid in
effect on the date and time of day that the Note Halder raccives notice oof my election o oxercise the
Conditionai Refinance Opuion. If this required ne! yocid s not available. the Note Holder will
determine the New [oan Rate by using comparabiz informitior.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided ibe New Loan Rate as alculated in Secticn /1 above is not gratsr than 8 ocroentage
roinis above the Note Ralec and =il other condiitons reguisid in Sectian 2 aboue are satisficd, the
otz Holder wili detetmine the amount of the monthly paymert that will be sufficient to repay in
full (1} the unpstd prinapal, plus (b) ascrued but unpaid n'ersst, (Hus (<) all other sums i wili owe
under the Note and Security Instrument on the Noate Maturity Dote’tassuming my monthly paymenis
then are current. as required under Section 2 above). over the terny ol ke New Lozn 2t the New Loan
Rate 1n =qual monthly payvments. The result of this caleulation wiil be the new amount of my
principal and interes: paymeni every month until the New Loax s fuliy peid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at lcast 120 calendar dzys in advance o the Note Maiurify Date
and advisc me of the principal, asxcrued but unpaid nteresi. znd all other surrk 1 am expecied 10 owe
on the Note XMaturity Date. The Note Holder 2iso will advis: me that | may exeiciss the Conditional
Refinance Option if the conditions n Section 2 above are ixet. The Note iloider wail provide my
R?ymcm record infermation. together with the iname. 1itle arnd address of the persaop’ cepicseniing the
iote Holder that I must not:fy 1n order to exercise the Conditicnal Refinance Oplica. if | mezt the
conditions of Scction 2 above. ! may exertise the Coaditioial Reflimarce Optlion by matifying the
Note Holder no earlier than 60 wiendar days and ot later than 45 calendar davs prior to the Nole
Maturity Date. The Note Holder will ealculate the fixed New Loan Ratc bzed vponih: Federal
National Mortgage Association’s applicahle published required nel yicld in effect on the datc 2nd tine
of day notifiatian 15 recsived by the Note Holder and o caliulated in Section 3 above 1 wiil then
have 30 calendar davs (o provide the Note Holder with axeplable proof of my required owncrship.
occupancy and property lien status. Before the Note Maturnity Pate the Note Holder wiil advise me of
the new interest mate (the New Laan Rate). new monthly pavment zinounl and a date. Ume and place at
whick | mus! appcar to sign any dotuments required (o complete the requirsd refinancing. |
understand the Noie Holder will charge meza S350 processirg fee and 1he costs associated with the
exercise of the Conditional Refinance Option. including but not limited to the cost of updaiing the

title insurance poalicy.

BY SIGNING BELOW. BORROWER acepls and agrees to th: terms and covenanis contained in this

Bzlloon Ridy/ /

lo ;

'd /'/"7—:3 .__7 - . -

- s - 7 d - !
. 4%‘%%;1/’ ........ (San  Htot o éﬁ/é@«g} ...... (Scal)
MICHAEL A. ALSIP '// NANCY A. ALSIP 3
/
SEIS ottt e {Seat)

ISign Origina Oy}

MULTISTATE BAILOON RIDER (REFINANCE - Srngefarig - PacteMac Y OGT £ NTT0NENT
FURMC 2791 (Rev. 3/91)

Form 3191 (10/90)
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