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MORTGAGE

285685

THIS MORTGALE i "Sccurity Instrument”) is given onDecember 10, 1992
SUZARNE MCCLINTPM | A SINGLE WOMAN

{"Berrower”). This Security Instuv.ent is given to 2‘ "1
COUNTRYWIDE FUNDING COP~QRATION 92934852

which is organized and cxisting under the laws'of WHEW YORK . and whose
addressis 155 NORTH LAKE AVENUE PASADCNA, CA 91109

w
("Lender”). Borrower owes Lender the principal sum of g
NINETY THOUSANDR and 00/100

o
Dollars (.S, $ 900006.00 ) NS
This dedt is evidenced by Borrowtr's note dated the same (ot

lets as this Sccurity Instrument ("Note"), which provides for monthly ¢F2
payments, with the full debt, if not paid carlier, duc and payabl= onJanuary 1, 2023 . This Security ‘i’q

Instrument secures to Lender: (a) the repayment ol the debt evi'tencd by the Note, with interest, and all renewals, cxtensions and

modifications of the Noic; (b) the payment of all other sums, wii® ininrest, advanced under paragraph 7 to protect the security of

this Security Instrument; and (¢) the performance of Borrower’s co rer.anits and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortigage, grant and ccnviy 1o Lender the following described property located in
CooK

County, [linois:
LEGAL CESCRIPTION ATTACHED HERETQ AND MADE A PART ‘PLVEOF:

PIN 31-02-204-171-0000

which has the address of 18643 GOLFVIEW ,HAZELCREST

{Street, City),
Hlinois 60429 - ("Property Address™);

1Zip Code)
WLING!IS - C..yie Family - Fannie Mas/Freddle Mec UNIFORM INSTRUMENT
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LOT 37 (EXCEFT THE NORTH 20.38 FEET THEREOF) AND ALL OF LOT 38 IN
VILLAGE WEST CLUSTER 5, A SURDIVISION OF A FART OF A FARCEL OF LAND
BETING A FART OF THE WEST 1/2 OF THE NORTH EAST 1/4 AND THE EAST 4/2 OF
THE NORTH WEST 174 OF S=CTION 2, TOWNSHIF 35 NORTH, RANGE 13, EAST OF
THE THIRD FRINCIFAL MERIDIAN, TN COOK COUNTY, ILLINOIS, AND MORE
FARTICULARLY DESCRIRED AS FOLLOWS: COMMENCING AT A POINT, REING THE
INTERSECTION OF THE NORTH LINE OF SAID SECTION 2 WITH THE NORTH AND
SOUTH CENFERLINE OF THE NORTH EAST 1/4; THENCE ALONG SAID CENTER LINE
SOUTH O DefREES, 26 MINUTES, 50 SECONDS EAST, 14672.39 FEET TO A FOINT,
BEING THE FOINT OF BEGINNING; THENCE CONTINUING ALONG SAID CENTERLINE
SOUTH 0 DEGRTES, 26 MINUTES, 30 SECONDS EAST, 1012.03 FEET TG A POINT
IN THE EAST ANROWEST CENTERLINE OF SAID SECTION 2; THENCE ALONG SAILD
CENTERLINE NORTH B9 DEGREES, 59 MINUTES, 49 SECONDS WEST, 1306.44 FEET
TO A FOINT IN THE 48T RIGHT-OF-WAY OF CENTRAL PARK AVENUE,; THENCE
ALONG AFORESATD RIGHT-OF -WAY OF CENTRAL FMARK AVENUE,; THENCE ALONG
AFORESAID RIGHT OF WA NORTH ? DEGREES, 31 MINUTES, 25 SECONDS WEST
JBT.I8 FEET TO A FOINT Iw THE FOUTH RIGHY OF WAY OF VILLAGE DRIVE;
THENCE ALONG AFORESAID RIGHT OF WAY NORTH 860 DEGREES, 28 MINUTES, 35
SECONDS EAST, 10B8.34 FEET To4 FPRINT OF CURVE, THENCE ALONG A& CURVE TO
THE RIGHT HAVING A RADIUS OF-250 FEET & DISTANCE OF 94.98 FEET TO A
FOINT OF TANGENCY; THENCE CONTINRING ALONG AFORESAID RIGHT OF WAY NORTH
#6 DEGREES, 12 MINUTES, {18 SECUNDS EAST, 363.28 FEET TO A FOINT OF
CURVE; THENCE ALONGE A CURVE TO THE VEFT HAVING A RADIUS OF 447 FEET A
DISTANCE OF 724,85 FEET TO A POINT GF/TANGENCY: THENCE CONTINUING ALONG
AFORESAID RIGHT OF WaY NORTH & DEGRcES: 40 MINUTES, 48 SECONDS WEST,
75,95 FEET TO & POINT; THENCE LEAVING A-fRESAID RIGHT OQF WAY NORTH 3%
DEGREES, 33 MINUTES, 10 SECONDS EAST 443,82 FEET T THE FOINT OF
EEGINNING, ACCREDING TO THE FLAT THEREOF REGINTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOTS ON DECEMBER 135, 1972
AS DOCUMENT NUMBER 26657146 AND SURVEYOR'S AFFIDAVAT OF CORRECTION
REGCISTERED ON QCTOBER 28, 1974 AY DOCUMENT NUMBER 2780625 AND
SURVEYOR'S CERTIFICATE OF CORRECTION REGISTERED ONWAY_ 21, t975 A
DOCUMENT NUMBER 2808743 AND SURVEYOR'S CERTIFICATE OF CCURRECTION
REGISTERED ON JULY 2. 1976 AS DOCUMENT NUMBER 2879499, f0.-T0 LOT 38, 1IN
COOK COUNTY, TLLINOIS
FARCEL 2: EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND-FOR THE
USE AND BENEFIT OF FARCEL 1 &S5 SET FORTH AND DEFINED In THE WLAT FILED
AS DOCUMENT NUMBER LR24£3716 AND IN THE DECLARATION FILED AS DOCUMENT
NUMHER LR26875335, IN COCK COUNTY, ILLINOIS
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fixtures now or hereafter a pan of the propenty. All repiscements and additions ] also be cov by this Security Instrument.

All of the foregoing is referred to in this Security Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unsncumbered, except for encumbrances of record, Borrower warranits and
will defend gencrally the title to the Propenty against all cliims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covcnants for national us¢ and non-uniform covenanis with limited
variations by jurisdiciion W constitwie a uniform security insgrument cavering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or wo a writen waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are duc under the Note, untii the Notc is paid in full, 2 sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain priority over this Security Inszument as a lien on the Property; (b) yearly leaschold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms, if
any; (¢) ycarly mortgage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordunce with the
provisions of paragmph 8, in licu of the payment of mongage insurance premiums. These items arc called "Escrow Jtems.”
Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum amount a leader for a foderally related
morigage loan may require for Bomower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 0 Gme, 12 US.C. Section 2601 e seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. IT =, Lensdir oiay, at any time, collect and hoki Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Dands due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance win applicable law.

The Funds shall be he'Z ivi-an institation whose depusits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such 7 insitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge [iomower for halding and applying the Funds, annually analyzing the escrow eccount, of verifying
the Escrow {tems, unless Lender pays Sorrower inicrest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Bormower 10 pay a one-time charge for an independent real estale lax reporting service used by
Lender in connection with this loati;-unlcss applicable law provides otherwise, Linfess an ggreement is made or applicable law
requires inferest 10 be paid, Lender shall 1ot be-rcquired 1o pay Borrower any interest or camings on the Funds. Borrower and
Lender may agrec in writing, however, that tpicrest shalt be paid or the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits ana debits 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccuriiy for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the cacess Funds in accordance with the requirements of agplicable faw. If the amount of the Funds held by Lender st any ume is
not sufficicnt 1o pay the Escrow liems when due, Lendet o7 v.<o notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Sccurity 1acprzment, Lender shall prompily refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll 2z Property, Lender, prior to the acquisition or sale of the
Property, shall appiy any Funds held by Lender at the time of acquisiron or sale as a credit against the sums secured by this
Sccurily Instrument.

3. Application of Payments. Unless applicable law provides otherwisz, 71l payments received by Lender under paragraphs
! and 2 shall be applist: first, to any prepayment charges due under the Mo/, sscond, to amoums payable under paragraph 2;
third, to intereaz due; fourth, 1o principal due; and last, i any late charges due under e Noie.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fine: and impositions attributable 1o the Propeny
which may attain priority over this Security Instrument, and ieaschold payments or gruosd rents, if any. Borrower shall pay these
obligations in the manncr provided in paragreph 2, or if not paid in that manner, Borrowes ~hall pay them on time directy to the
person owed peyment. Borrower shail promptly furnish 10 Lender all notices of amoutns -0 be paid under this paragraph, if
Borrower makes these payments directly, Borrower shall prompuly furnish to Lender reccipts ¢ridencing the payments.

Borrower shall prompuly discharge any lien which hay priority over this Security Instrumeit unless Borrowet: (8) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cedcets in good faith the lien
by, of dcfends against cnforcement of the lien in, legal proceedings which in the Lender's epinion oncerale to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subzaiinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may-attaun priority over this
Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall setisfy the lien (or ke one or more
of the actions set forth above within 10 days of the giving of notice.
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insured against luss by fire, hazards included within the term "eatended covesage™ and any othér hazards, incloding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carties providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintiin coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clausc. Lender shall
have the right o hold the policies and rencwals. If Lender requires, Borrower shall prompity give 1o Lender all reccipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt nctice 10 the insurance carrier and Lender. Lender
may ke proof of loss il nol made prompily by Burrower,

Untess Lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd o restoration or repair of the
Properiy damaged, if the resioration or repair is ceonomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Londer that the insurance carrier has offered o seltic a claim, then
Lender may collect the insurance procecds, Lender may use the proceeds (o repair or restore the Property or 10 pay sums sccured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shail not extend or pastpone
the duc date of the monthly paymenis ceferred Lo in parngraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acgnircd by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage 1o the
Property prior o thc{cquisition shall pass to Lender 03 the exient of the sums secured by this Securily Instrument immediately
prior 10 the scquisition.

6. Occupancy, Prever ation, Maintenance and Protection of the Property; Borrower’'s Loan Application; Leascholds.
Borrower shall occupy, cst=tich, and use the Property as Borrower’s principat residence within sixty days afier the exccution of
this Security Instrument and zhs. continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unicss Len'fer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienualing circumstances exist which [re beyond Bormower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deLiorate, of ¢ommit waste on the Property. Borrower shali be in dcfauit if any forfeiture action or
proceeding, whidwer civil or eriminal,ss begun that in Lender’s good faith judgment could result in forfeiure of the Property or
vilicrwisc materially impair the licn created by this Scourily Instrument or Lender's security interest. Barrower may cure such &
default and reinstate, as provided in paragrara 18, by causing the action or proceeding 10 be dismissed with a ruling thal, in
Lender's good faith deicrmination, prectudes forflituce of the Borrower's inlerest in the Property or other material impairment of
the lieh created by this Sccurity Instrument or Leader's: security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially false or ina’ciy aie information or statements to Lender (or failed 1o provide Lender with
any material information) in connection with the loar eyridenced by the Note, including, but not limited 10, represeniations
conceming Borrower's occupancy of the Property as a priasiel residence. If this Sceurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Rorrower acouires fec title to the Property, the lcaschold and the fee title shail
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower-fails 10 perform the covenants and agreements contgined in
this Sccurity Instrument, or there is a legal proceeding that may Riguificantdy affect Leander’s rights in the Property (such as a
proceeding in bankrupicy, rrovate, for condemnation or forfeiture or 15 en.force laws or rcgulations), then Lender may do and pay
for whalcver is necessary to protect the value of the Property and Lendr. 's'rights in the Propenty. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Securiov’ Instrument, appearing in court, paying reasonable
auorneys' fees and catering on the Property 10 make repairs. Although Lend:r-inay take action under this paragraph 7, Lender
does not have w do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional dzbt of Borrower secured by this Security
Insuument Unless Borrower and Lender agree to other terms of puyment, these arwznls shall bear interest from the daic of
disbursement af the Nolc rate and shall be payable, with intercst, upon notice from Lender 1> Borrower requesting paymenL

8. Mortgage Insurance. If Lender required morlgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. ), for any reason. the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower sha'l'pay the premiums required 1©
obtain coverage substantially equivaleni to the mortgage insurance previously in effect, at a cost syUstantiaily equivalent o the
cost 1o Borrower of the morlgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
subswantially equivalent mortgage insurance coverage is not available, Borrawer shall pay o Lender el moonth a sum equal to
une-twelfth of the yearly mongage inswrance premiuin being paid by Borrower when the insurance coverag: lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage invarence. Loss reserve
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that Lender requires) provided in proved by i es wvhi d is oBtained. Borrower shall pay the

premiums required o maintain morigage insurance in effect, or to provide a loss reserve, until the requiremnent for mortgage
insurance cnds in accordance with any wrillcn agreement between Borrower and Lender or applicable law.

9, Inspectioni. Lender or ils agent may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Borrower notice at the tisne of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of sny award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the procecds shall be applied w the sums secured by this Security Instrument,
whether or not then duc, with any cxcess paid 0 Horrower. Ia the event of a panisl 1aking of the Property in which the fair market
value of the Propenty immediately hefore the aking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the 1king, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraciion: (a) the total amount of
the sums sccurcd immediately before the taking. divided by (b) the fair market value of the Property immediately before the
tking. Any balance shall be paid 10 Borrower, In the event of a partial 1aking of the Property in which the Fair market value of the
Property immediatcly bofore the taking s less than the amount of the sums secured immediaicly before the taking, uniess
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Security Instrument whether o1 not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 10 make an
award or settlc a clairs Sor damages, Borrower fails 10 respond (o Lender within 30 days after the date the notice is given, Lender
is authorized 10 colicci-und apply the proceeds, at its option, either 1o restoration or repair of the Property or (o the sums secured
by this Sccurity Inswrurrcni whether or not then due,

Unless Lender and Borriwer otherwise agree in wriling, any application of procceds to principal shall not extend or postpone
the due date of the monthly rayinents referred Lo in paragraphs I and 2 or change the amount of such payntents.

11. Borrower Not Reiease’: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secures’ Sy this Sceutity Instruracnt granted by Lender 10 any successor in interest of Borrower shall
nat operate 10 release the linbility of ‘the original Borrower or Bomrower's successors in interest. Lender shall not be required o
commence proceedings against any Swoussor in interest or refuse to cxlend time for payment or otherwise modify amortization of
thc sums secure! %3 his Security Instrumesi by reason of any demand made by the original Borrower or Borrower’s successors
in interesi. Any forbearance by Lender i cxZriising any right or remedy shall not be a waiver of or preclude \he excrcise of any
right et remedy.

12. Successors and Assigns Bound; Joint aod S:veral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the Yworcssors and assigns of Lender end Borrower, subject 1n the provisions of
paragraph 17. Borrower’s covenants and agrecmenrs shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (8) is co-s.ening this Security Instrument onty to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligatzd to pay the sums
securcet by this Sccurity Instrument; and (c) agrees that Lender and, any other Borrower may agree to extend, modify, forbear or
make any accommodations with rcgard to the teers of this Secucity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. f the loan secured by this Sccurity Inst ument is subject to a law which sets maximum loan charges,
and thal law is finally intcrpreted so that the intersst or other loan ciiargzes collected or to be collected in connection with the loan
cxceed the permitied limiss, then: (&) any such loan charge shall be reduced by the amount necessary (o reduce the charge o the
permisied timit; and (b) any sums alrcady collcciod from Barrower which creeided permitted limits will be refunded o Borrower.
Lender may choose w0 make this refund by reducing the principal owed urdec the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a-partial rrepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrewer provided for in this Security Instrument ska'. be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall e directed to the Propeny Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shali b given by first class mail 10 Lender’s
address staled herein or any other address Lender designates by novice w0 Borrower. Any vanice provided for in this Security
[nstrument shall be deemed o have been given 1o Borrower or Lender when given as provided in (ais parngraph.

15. Governing Law; Severabllity. This Sccurity Instrumeni shali be governcd by fedural law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secirity Instrument or the Note
conlicts with applicablc law, such cunflict shall not affect other provisions of this Security Instrumext.2s %ag Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and 'ths Note are declared 0
be severable.
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16, Borrower's Copy. B%:_J« on I; *«@LA«LE_@:@ Rs Séurﬂy Instrument.
17. ‘Transfer of the Property or a Beneficinl Interest in Borruwer. all of any of the erty OF any interest in it is

sold or transferred (or if a benclicial interest in Horrower is sold or transferred and Borrower is not a natural n) without
Lender’s prior written conscnt, Lender may, 8t iis oplion, require immedialc payment in fult of ail sums secured by this Sccourity
Insurument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of date of this
Security Instrument.

If Lender excreises this option, Lender shatl give Borrower notice of acceleration. The notice: shall provide a period of not less
than 30 days from the date the notice is delivered! or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Borrower fails to pay these sums priot W the expiration of this period, Lender may invoke any remedies perminted
by this Sccurity Instrument without further notice or demand on Bommower.,

18. Borrower's Right to Reinstute, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccunity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specif[y for reinstatemen) before sale of the Propenty pursuant 1o any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays Lender al
sums which then wouild be due under this Sccurily Instrument and the Note as if no acceleration had occurrui: (b) cures any
defswlt of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; and (d) wkes such action as Lender may reasonably require to assure that the lien of this
Security Instruiment, Lender’s righis in the Property and Borrower's obligation y pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Sccurity Instrument and the obligations secured
herchy shall remain Fully effective as if no acecleration had occurred. However, this right 1o reinstate shall not apply in the case of
acccleration under pamgraph 17,

19, Sale of Note; Change of Losn Servicer, The Notc or a pardal interest in the Note (together with this Sccurity
Instrument) may be sold one ar more limes withoul prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicor™yshat collects monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of thew.0on Servicer unrelated 10 a sale of the Note. If there is & change of the Loan Servicer, Barrower will be
given writlen notice of e change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loga Servicer and the address to which payments shoutd made. The notice will also contain any other
informauon required by np plivabie law.

20, Hazardous Substanres, Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on 6! in/¢he Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the Property
that is in violation of any Eavircaizental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quantitics of Hszardus Substances that are generally recognized 10 be appropriate to nonmal residential uses
and to maintenance of the Property.

Borrower shall promptly give Ler2or written nolice of any investigation, claim, demand, lawsuil or other acion by any
governmental or regulatory agency or prive’c party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Porcower learns, or is notified by any governmental or regulaiory authority, that an
removal or other remediation of any Hazaraous Substance affecting the Property is nccessary, Bormower shall prompuy ke
necessary remedial actions in accordance with Enviionmenial Law.

As used in this peragraph 20, "Hazanlous {ubstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: /gaoline, kerosene, other flammable or tozic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrinls ~=o'zining asbestos or formaldehyde, and radiosclive materials. As used in
this paragraph 20, "Environmenial Law” means federal (aws <nd laws of the jurisdiction where the Property is located thay relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furt/ier civenant and agree as follows:

21. Acceleration; Reniedies. Lender shall give notice to Buro-ver prior to acceleration following Borrower’s breach of
any covenant or agreement in this Securlty Insirument (bu! ro” prior to acceleration under paragruph 17 unless
applicable iaw provides otherwise). The notics shall specify: (a) tha deipult; (b) the action required to cure the default; (c}
a date, not less than 30 days from the date the notice I8 given to Boriover, by which the default must be cured; and (d)
that fallure to cure the defauit on or before the date specified in the ncdz¢ ‘nay result in acceferation of the sums secured
by this Security Instrumeunt, foveciosure by judicial proceeding and sale o’ e Property. The uotice shall further inform
Borrower of the right to reinstate afier accelzrution and the right to assert in th.e 1woreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If thy defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payrer i in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instiuvirnt by judicial proceeding. Lender
shafl be entitied to coliect ull expenses incurred in pursuing the remedies provided in tais oaragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release ihis Security Instrument
witheul charge to Bormower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property. L

b
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| 24. Riders to this Security Instrument. If onc (v more riders are executed by Borrower and recorded together wiih this
k Zecurity Instrument, the covenants and agreements of zach such rider shall be incorporated into and shall amend and supploment
the covenants and agreements of this Security Instrumeat as if the rider(s) were a part of this Security Instrument.

{Check applicable bei(c:))
Adjustable Raic Rider i__] Condominium Rider ] t-4 Family Rider
Graduaied Paymaat Rider {X] Planncd Unit Development Rider {1 Biweekly Payment Rider

[ ] Balloon Rider (_1 Rie improvement Rider ] Second Home Rider
{3 v.A. Rider {X] Other(s) [specifyj[ARM RIDER NO. 2

BY SIGNING BELOW, Borrower accops and sgrees to the lenns covenants contained in this Security Instrument and in

any rider(s) eaccuted by Borrower and rectoier, with it s§\'
Witnesses:
/z’« { M IA m M (Seal)

SUZANNE r@: LINTON “Borrower
{Seal)
-Borrower
(Seal}) __ [ (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cook County ss;
I, the underasigned , a Notary Pubtlic in and (or suis county and state do hereby cenify that

Suzanne McClinton, a single woman
, personally known L0 me to'be «he same person(s) whose name{s) 1s
subscribed 10 the foregoing insirument, appearcd before me this day in person, and acknowleds ed cthat she
signed and delivercd the said instrument as  her free and voluniary act, and pup in set forth. 193]
Given under my hand and official seal, this  10th day of “Secember ) , 1992 | ﬁ

—— o
......... - . A — a

My Commission Expime:" R g g :
b T i Norary thatic &

" ' i
j 1 . i o~

This Instrument was

by: :
Linda M. Edmonds
Q-CR(IL) (9105 Pagegois
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WHEN < CORDED MAIL TO:
COUNTRYWIOE rUNING CORPORATION
P.C.BOX 7024
PASADENA, CALTORNIA 91109-8874

oFe PARCEL 1.D. #: 31-02-204-171-0000
LOANS: 72656327
ESCROW/CLOSING #: 4537 Prepared by: L. EDMONDS

3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, IL. 60195-

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMEMNT RIDER is made this 10 day of December '
1992 , and is incorporated irto and shall [ ceemed 1o amend and supplement the Mortgage, Deed of Trusi or
Sccurity Deed (the "Sccurity Instrument™) of ihe simo date, given by the undersigned (the "Borrower™) to secure
Borrower's Note to
COUNTRYWIDE FUNDING CORPORATION, A NEk YORK CORPGRATION

(the "Lender™)
of the same daie and covering the Property described in the Secar(y Instrument and located at:
18643 GOLFVIEW HAZELCREST, IL 60429-

[Property Address]
The Property includes, bul is not limited 1o, 1 parcel of land improved with o dwelling, together with other such
parcels and certain common arcas and facilities. as described in
COVENANTS, CONDITIONS AND RESTRICTIONS RECGROED APRIL 25,2373 AS ODCCUMENT
NUMBER LR2687536

(the "Declasation”™}. The Property is a part of a planned unit development known as
GARDEN COURT TOWNHOUSE ASSN

{Name of Planned Unit Development]
{the "PUD"). Thec Property also includes Borrower’s interest in the homeowners association ol rgrivalent entity
owning or managing the common arcas and fucilities of the PUD (the "Owners Association™) and ke uses, benefits
and proceods of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constiluent
Documents. The "Constitsent Documents” are the: (i) Declaraton; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Haxard Insurance. Sc long as the Owners Association maintains, with a gencrally accepted insurance
carricr, 4 "master™ or "blanket” policy insuring \he Property which is salisfactory 10 Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards includcd within the term "exlended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymenl to Lender of the yearly
premium instalimenss for hazard insurance on the Propenty; and

MULYISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90

Page 1 of 2
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(i) Bomower's obligation under Uniform Covenanl $ 10 mainwin hazard insurance coverage on the Property
is deemced satisfied to the cxtent that the requireld coverage is provided by the Owners Association policy.

Borrower shall give Londer prompt notice of any lapse in required hazard insurance coverage provided by ihe
masier or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to the
Property, or o common arcas and facilities of the PUD, any proceeds payable 10 Sorrower are hercby assigned and
shall be paid 10 Leswder. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable (o insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amouat, and cxtent of coverage to
Lender.

D. Condemaation, The procecds of smy award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of thc Property or the common areas
and facilitics of thc PUD, or for any conveyaace in licu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrutent as provided in
Uniform Covrisnt 10,

E. Lendet ' Prior Consent. Bosrower shall not, except afler notice to Lender and with Lender's prior written
consent, cither purtition or subdivide the Propetty or consent lo:

(i} the abardonment or tsrmination of the PUD, except for abandonment or termination required by law in
the casc of substant:d destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domasin;

(i) any amendiueni > any provision of the "Constituent Documents” if the provision is for the cxpress
benofiL of Lender:

(iil) termination of peo’cssional manugement and assumption of self-management of the Owners Association;
oF

{iv) any action which would/nrve the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable w Lemalsy,

F. Remedies. 1f Borrower docs 10t pay PUD ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under Giis paragraph F shall become additional debi of Borrower secured by the
Security Instument. Unless Botrower and Lesdze agree 10 other ierms of paymeny, these amounts shall bear interest
from the date of disbursement at the Note mle ond shall be payable, with inerest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD Rider.

o, (¢
. //. . ~
"‘*”ﬁb’ﬁﬁo‘m‘}“\m ‘*\&\ (Scal)

“"SUZANNE M{u)S(¥TON - Borrower

L (Seal)

- Borrower

L (Scal)

- Borrower

—..— (Scal)

- Borrower

fSpace Beiow This Line Reserved for Acknowledgment]
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WHE’« RECORDED MAIL TO:
COUNTRYWID: FUADING CORPORATION
Py, BOX 7024
PASADENA, CALIFORNIA 01109-8974
CFC PARCELI.O. # 31-02-204-171-0000
LOANS: 7255307

ESCROW/CLOSING #. <575 Prepared by: L. EDMONDS
315D WEST HIGGINS ROAD #145
HOFFMAN ESTATES. 1L, 60195-

ADJUSTABLE RATE RIDER

{1 Year Treusury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made his 10 day of Decemher R
19 92 | and is incorporated into and shall be deemdd to'amend and supplement the Monigage, Deed of Trust or
Securily Deod (the “Security Instrunen™) of the same s given by the undervigned (the "Bomrower™) (o secure
Borrower's Adjustable Raie Note (the "Note™) w
COUNTRYWIDE FUNDING CORPORATICN, A NEW YOUK CORPORATION
(the "Lender™) of the samne date and covering the property describod 7athe Security Instrument and located at:

18643 GOLFVIEW HAZELCREST, IL 60429-
| Propenty Addrous)

THE NOTE CONTAINS PFROVISIONS ALLOWING FL% CHANGES !N THE
INTEREST RATE AND THE MONTHLY PAYMENT, TR NOTE LIMITS THE
AMOUNT THE BORROWER’'S ADJUSTABLE INTEREST RATF CAN CHANGE AT
ANY ONE TIME AND THE MAXiMUM RATE THE BORROWEI1 MUST PAY. THE
NOTE ALSO CONTAINS THE: OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agrcements made in the Socviity Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Noic provides for an initial imcrest rate of 6,000 %. The Notc provides for changes in
the adjuswable interest ratc and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dutes
The adjustable intercst rme [ will pay may change on the first day of  January ,19 94 ,andon

that day every 12th month thereafler. Each date on which my adjustable interesi rate coukd change is called a
“Change Date”,

CONV

ARM PLAN | & 1t
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{B) The Index

Beginning with the first Change Date, my adjustable intercst rate will be based on an Index, The "Index” is the
woekly average yicld on United Siates Treasury securitics adjusted 1o a constant maturity of | year, as made available
by the Foderal Reserve Board. The most reeent Index figure available as of the date 45 days before each Change
Date is called the "Current index”,

If the Index is no fonger available, the Mote Holder will choose & new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calkulation of Changes

Before cach Change Date, the Nole Holder will calculate my new interest rate by adding
TWO & SEVEN-EIGHTHS percentage points { 2.875 %) to the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) befow, thie rounded amaunt will be my niew interest ratc until
the next Change Dage.

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt w repay the
unpaid princiya! that I am cxpecied W owe al the Change Date in full on the maturity date atl my new interest rate in
substantially cg.al payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits ¢n Jaterest Rate Changes

The inicrest rate t o1 required 1o pay at the first Change Date will not be greater than ~ 8.000 %
or less than 4.000 %. Thereafter, my adjustable interest raie will never be increased or decreased on
any singlc Change Datc by inore than two porcentage points (2.0%) from the ratc of interest [ have been paying for
the preceding 12 months. My raterest rute will never be grealer than  12.000 %, which is called the
“"Maximum Rate".

(E) Effective Date of Changu«

My new interest rate will beconie effzctive on each Change Date. [ will pay the amount of my new monthiy
payment beginning on the first monthly peyment date afler the Change Date until the amount of my monthly
payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail 1o me a ouce of any changes in my adjustable interest rate and the amount
of my monthly paymen! before the effeciive date of any cnonge. The notice will include information required by law
tc be given mc and also the title and ielephon: number of a person who will answer any question I may have

regarding the notice.
B. FIXED INTEREST RATE OPTIiON

The Note provides for the Borrower's option o convert from an'adjustable interest rate with interest rate limits (o
a fixcd intercst rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

I huve a Conversion Option that ! can cxercise uniess 1 am in default or this Seliion 3(A) will not permit me w
do so The "Conversion Option” is my option to convert the interest rate 1 am required 15 pay by this Note from an
adjustable rate with inwerest rate timits (o the fixed rate calculated under Section 5(B) below.

The conversior can only iake place on a date(s) specified by the Nowe Holder during the (seriod beginning on the
first Change Date and ending on the fifih Change Date. Each daic on which my adjustable inws= »ae can convert to
the new fixed eate is called the "Conversion Date”.

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions, Those conditizes vre that: (i) 1
must give the Note Holder notice that 1 want. t0 do so; (ii) on the Conversion Dae, I must not be in dofu+lvunder the
Note or the Security Instrument; (iii) by a date specified by the Nowie Holder, I must pay the Note ‘Holder a
conversion fec of U.S. $ NONE ; and (iv) 1 must sign and give the Note Holder any
documents the Note Holder requires to effeci the conversion.

(B; Caiculation of Fixed Rate

My new, fixed interest ratc will be equal to the Federal National Monigage Association’s required net yield as of
& date and time of day specificd by the Note Holder for (i) if the original term of this Nolc iv greater than 15 ycars,
30-year fixed mte morigages cuvered by applicable 60-day mandatory dclivery commitmems, plus five-cighths of
onc pereentage point (0.625%), rounded to the nearest none-cighth of vone percenlage point (0.125%), or (if) if the
original term of this Note ic 15 years or less, 15-year fixed rate monigages covered by applicable 60-day mandatory
delivecy commitments, pius five-cighths of one percentage point (0.625%), rounded o the nearest one-eighth of one
percentage point (0.125%). If this required act yickd cannot be determined because the applicable commitments arc
not available, the Notc Holder will deterinine my interest rae by using comparabic information. My new rate
calculascd under Lhis Section 5(B) will ot be greater than the Maximum Rate stated in Section 4(D) above.

GONY
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(C) New Payment Amount and Effective Dite

If I choose 10 exercisc the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient 10 repay the unpaid principal I am expected 10 awe on the Conversion Date in full
on ihe maltutity date at my new fixed interest rat: in substaniially equal payments. The result of this calculation will
be the ncw amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1
will pay the new amount as my monthly payment until the maturity dale.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower cxercises the Conversion Option under the conditions siated in Section B of this Adjusiable
Rate Rider, Uniform Covenant 17 of the Sccurity Instument is amended to read as foliows:

‘Franafer of the Property or a Beneflicial Intevest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or treasferred and Borrower is nol a
natura) person) without Lender's prioe writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by federal lnw as of the date of this Securily Inswument. Lender also shall not exercise this option if: (a)
Borrower caurss 1o be submitted w Lender infonnation required by Lender to evaluate the intended unnsferce as if a
ncw Yoan wisc biing made to the transferee; and (b} Lender reasonably delermines that Lender’s security will not be
impaircd by thejoan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acct pwble o Lender.

To the cxtemt-primitied by applicahle law, Lender may charge a rcasonable fee as a condition 10 Lender's
consenl w the loal »yunption. Lender also may require the transferce 10 sign an assumption agreement that is
acceptablc to Lender and wirt obligates the wransieree o keep all the promises and agreements maie in the Note and
in this Securily instrumciit. Locrower will continue 10 be obligaled under the Note and this Security Instrument
unlcss Lender releases Bommowrr in writing.

If Lender excrcises the option. o require immediate payment in full, Lender shall give Borrower notice of
acceleration, The rotice shall prov/de aroriod of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secwred by this Sccurity Instrument. If Borrower [ails 0 pay these sums
prior to the expiration of this period. Lerder inay invokc any remedics permitted by this Security Instrument without
further rolce ur demand on Borrower.

2. If Borrower exercises the Conversion Orition »ader the conditions stated in Section B of this Adjustable Rate
Rider, the amendment (1o Uniform Covenant 17 o1 2*=-Security Instrument containod in Scction C 1 above shall then
cease 1o be in effect, and the provisions of Unifurm Covenant 17 of the Security Inswrument shall instead be in cffect,
as follows:

Transfer of the Properly or a Beneficial {nterest i= Purrower. I all or any panl of the Property or any
intcrest in it is sold or transferred (or if a benef cial interest 7' Porrower is sold or transferred and Borrower is nota
natural person) withowt Lender’s prior written consent, Lende pay, at ils option, require immediate payment in full
of all sums sccured by this Security Instrument. However, this 02400 shalt not be exercised by Lender if exercise is
prohibited by foderal law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notiv.e-of acceleration. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered or mriicG within which Borrower must pay ali
sums sccured by this Security Instrument, 3 Borrower fails 10 pay these sums prior to the eapiration of this period.
Lender may invoke any remodies permitted by this Security Instrument w1”wut further notice or demand on
Bomower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenan s contained in this Adjustable
Raue Rider,

4;)“’%@/"‘ 2 “\\CQ\ ‘3}}_}*_\-_,.,_. (Sea)

SUZANNE n@mron - Borrower
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WHEP. RECOADED MAIL TO:

7.0 BOX 7024
PASADENA. CALIFORNIA 91109-8474
cFe PARCEL 1.D. #: 31-02-204-171-0000
LOAN#: 7256327

ESCROW/CLOSING #: 45770 Prepared by: L. EDMONDS
3150 WEST HIGGINS ROAD #145
HOFFMAR ESTATES, IL. 60195-

ADJUSTAEBLE RATE RIDER NO. 2
ARMA PLAN L, 1L X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is made this 10 day of December .
19 92 | and is incorporaied inw and shall be deemdu} 1o amend and supplement the Morigage, Deed of Trust or
Sccurity Deed (the "Security Instrument”) besring the carc date as this Rider and given by the undersigned (the
"Borrower”) 10 secure Borrower's Adjustable Eate Nose (tha "Vote™) o
COUNTRYWIDE FUNDING CORPORATION, A NEW YOUK CORPORATION
(thc "Lender”) of the same dake and covering the property descrited n the Sccurity Instrument and located at
18643 GOLFVIEW HAZELCREST, IL 60429-

[Propecty Address]
The Note has been maodificd by means of a Rider w the Note to providr. the following:

l. Borrower's nocw, fixed interest rate will be equal o the Federal Naaria! Mortgage Association’s reqguired
net yickd as of a date and time of day specified by the Note Holder for (i) if the orgiral term of this Noic is greater
than 15 ycars, 30-year fixcd rate conventional morigages covercd by applicati~-60-day mandatory delivery
commitments, plus ZERD & SEVEN-EIGHTHS perceniage poius -{ 0.875 %)
rounded 10 the nearest one-cighth of one percentage point (0.125%), or (if) if the origbal term of this Note is 15
years or less, 15-ycar fixed ratec conventional mortgages covered by applicable 60-duy nmandatory delivery
commitments, plus NONE percentage points ( 0.00 %)
rounded to the nearest onc-cighth of onc percentage point (0.125%), If this required net yicld cuor ot be determincd
because the applicable commitments are not available, the Note Holder will determine Borrowes’s intercst rate by
using comparaiic nfornmation.

2.  In order w cxercise the Conversion Cption, the Note Holder must receive notice between the first and fifth
days of any month, and at Icast 45 days before the intended conversion date, and the Note Holder must roceive an
cxccuted "Modification Agreement” by the 15th day of that month. If wriilén notice 10 convent is received after the
fifth day of any month, said notice will be trcaled as having been received on the first business day of the succeeding
month. If the exccuted "Modificution Agreement” is not received by the 15th day of the month in which writtcn
notice was given, wrilten notice must be resubmitted in the manner set forth above and a new "Modification
Agreement” must be exccuted and received by the Note Holder by the 15th day of thal month. Notice of conversion
must be given in the manner described in Scciion 9 of this Note and will be considered to have been given on the
day the Note Holder reccives it In order to be entitied to excrcise the Conversion Option, Borrower must not have
been morc than 30 days lae in making any monthly payment which was duc during the 12 month period before
Borrower gave the above notice of intent to ciercisc the Conversion Opition, and Borrower must not have violatcd
any other provisions of the Security Insgrument during that 12 month period. Exercisc of the Conversion Option is

CONV
ARMPLAN L 17, X, & XA
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not permitted where, upen conversion, the fixed interest rate would exceed the maximum intesest rac staied in the
Nate. In no event shail the rate under this section exceed the maximum rate in Section 4(D) of the Note.

3. Borrower will be in defuult if Borrower violates any provision of the Security Instrument or fails to pay the
full amount of cach moenthly payment on the date it is due. If Bomower in default, the Nete Holdor may send
Borrower g wrillen potice stating that if Borrower does not correet the vielation or pay the overdue amount by a
certain date, the Note Holder may require Borrower (o0 pay immediatcly the full amount of principal which has not

been paid and all the inwerest thal Borrower owes on that amount. That date must be at least 30 days after the date on
which the notice is defivered or mailed 10 Berrower.

4. The Note Holder may in jis discrouon cause the provisions of the Rider 1o the Note, whick arc described in

Paragraphs 2 through 3 above, 0 ¢case ‘o have any force or effect, by giving notice to the Barrower in the manner
provided in the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Adjustable
Rate Rider Nel 2.

N ‘/,/;7 A~ \{Fg\\\ng iéu“mam

i SUZAMNE [MURLINTON

- Borrower

(Scal)

- Rorrower

(Szal)

- Borrower

[, (Scal)

- Botrower

[Space Below This Line Reserved for Ack v wfedg H
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