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payments iy no longer b u N @ E) IA‘C IIA Lgl l@@ crage i the .tmelunf .md lo i prited

that Lender reqres) provided by an insurer upproved by Lender agam isvcomes avanlable and 15 obtamed. Borrowed sl gy
the premiums required to maintain mortgage nsurance in effect. or to provide loss reserve, untif the requirement for mortgage
instieunce ends in accordance with any writlen agrecinent between Borrower and Lender or applicabte law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice at the time of or prior to an inspechon specifying reasonahle cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequenbis!, in contrection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herchy assipned and
shull be paid to Lender. -

fn the event of a total taking of the Property. the proceeds shall be applicd 1o the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a pertal taking of the Property m which the fusr
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secunad by this
Seeunty Instrument immediately before the taking, unless Borrower and Lender otherwise agroe e writing, the sums secured by
this Secority Instrument shall be reduced by the amount of the proveeds multiplied by the folowng Jraction: ) the Ioish
winount of the sums secured immediately hefore the taking, divided by (h) the fair market value of the Property immediutely
betore the taking. Aay halance shall be puid to Borrower. In the evenmt of a partial taking of the Froperty winich the tuwr
market valte of e R operty immedistely before the taking is less than the amount of the sums secured unmedistely hefore the
taking. tnless Boprewerand Lender otherwise sgree in writing or unless sppiicable law otherwise provides, the proceeds shall
b apphicad o the sums secosed by this Secunity Instrument whether or ot the suins are then due.

If the Property is avanavacd by Barrower, orf, after notice by Lender to Borrower that the condemnor oilers 1o muke an
award or settle a clum for u..trub. :, Boreower faids to respond to Lender within 30 days after the date the notice s piven,
Lender i authorized (o collect and anply the proceeds, at its optien, esther Lo restaration or repair of the Property or (o the sums
secured by this Security Instrumenis whether or nol then due.

Unless Lender and Borrower offisntise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date af the ronthly paymients »oferred to 1n paragraphs { and 2 or change the amount of such payments.

i1, Borrower Not Relensed; Forbeararce By Lender Not a Waiver, Extension of the time: for puyment or modification
of amortization of the sums secured By this Sectrity Tnstrument granted by Lender (o any successor it mterest of Borower shall -
not operste 1o refease the Liability of the (mgmal Bortover or Borrower's successors 10 interest. Lender shall nol be requited 1o
commence procecdings 4gainst any successor in inferesy Ot refise to extend time for payment or otherwise niodity amortization ‘
ot the sums secured by this Securily Instrument by reaso’s of any demand made by the vnginal Bomower or Borrowers
sugcessors in interest. Any forbearance by Lender in exercising-any nght or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assipns Bound; Joint und Several Liutatiy; Co-signers, The covenants and agreements of (his
Security Instrument shall bind and benelit the successors and assigns ‘o Lender and Borrower, subject to the provisions of
<veral. Any Borrower who co-signs this Secunty

paragraph 17, Borrower's covenanis and agreements shall be joint and..
prant and convey that

Instrument bt does not execute the Note: (u) is co-signing this Security Instramentonly to mortpage,
Borrower's inlerest in the Property under the terms of this Security Instrument; (1500t personuily obligated to pay the sums
secured by this Security Instrument; and (¢) ngrees that Lender and any other Borrowsr peey agree 10 extend, modify, forbear or
make any acconmodations with regard to the terms of this Secunty Instrument or the Nols without that Borrower's consent.

{3, Loan Charges. If the loan secured by this Security Instrument is subject (o a law wiich sets maximuom Joan charpes.
andd that daw is finully interpreted so that the interest or other loan charges collected or to be collasted i connection with the
lon exveed the permitted limits, then: (a) any such loan charge shatl be reduced by the amount becessacy o neduce the charge
to the permitted fimit; and (b} any sums already coliected from Borrower which exceeded permitted ity will be refumled (o
Borrower, Lender may choose to make this refund by reducing the principsl owed under the Note oo fiy making a direct
payment (0 Horrower. If & refund reduces prinopal, the reduction wili be treated as u partial prepagioent without any
prepaymiert charge under the Note.

14, Mutives, Any natice (© Borrower provided for m this Security Instroment shaji be given by delivenng it or by marlimy
it by tirst cluss mail unless applicable law requires use of znother method. The notice shall be directed tor the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by finst class must to
Lender's address stated herein or any other address Lender designates by notice w0 Borrower. Any notice provided for 1n thas
Seeurity Instrument shall be deemed (0 have been given (o Borrower or Leader when given as provided in thx paragraph.

§. Governing Law; Severability. This Security Instrument shali be governed by federal Jaw and the law of the
yurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with appheable law, such conflict shall noi alfect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Secunity Instrument and the Note are declsred
1o b severable,

16. Barrower’s Copy. Borrowzr shall be given one conformed copy of the Note and of this Secuni(y [nstrtinient.

‘ DPS 1082
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' THIS 8ALLOGN RIDER is made this 3RD day of DDECEMBER . 1992, and is incorporated inta and shall
‘bn desamed to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Debt (the “Senutity instrument”) ot the ramea
data given by the undersignad {tha "Borrower*) to secure the Beirower's Note to

DRIME MORTGAGE ASSQCIATES, INC.

ithe “L.ender”) ot the same dats and covaring the proporty described in tho Seuurltv instrument .md looated at:

1360 SANFORD LANE
GLENVIEW, ILLINOIS 60025

{Property Addcess!
The intersst rate stated on tha Note is called the “Note Flate.” The date of the Note is calind the “Nate Date.” | understand
the Lender may transfer tha Note, Security !nstrumant and th s Rider. The Landor or anycone who takes tha Note, the Security
Instrument and this Rider by transfar and who is entitiad to recuive payments under the Note is caltad the “Note Holder.

ADDITIONAL COVENANTS. In addition to the covanants and agreemants in the Security Instrument, Borrowor and Lender
further cavenant and agrae as tollows {dospite anything to ths contrary contained in the Socurity Instrument or the Notalk

[1. CONDITIONAL RIGHT TO BEFINANCE )
At the mat: ity dete of the Note and Sacurity Instrumant (tho “Maturity Data“}, | will be abla tc obtain a naw loan ["New

Loan“) with a new Matur 2y Data of JANUARY 1 , 2023 | and with an interest rate squsl to the “New Nots -
Rate” determined in acciroance with Section 3 below if all “he corditions providad in Sections 2 and 5 below are met (the
"Conditional Rafinancing Cplwn”. it those conditions are not mat, | understand that the Note Holder is under no obligstion to
retinance or modify the Nois oo to axtand the Maturity Date, and that | wilt have to repay the Note from my ownh resources or

find a lendar willing to lend me thia monay to repay tha Note.

2. CONDITIONS TO OPTION

1f 1 want to sxercisa tha Caniitional Retfinancing Option it maturity, certain conditions must be met as of the Mnturity Date.

These conditions are: (1} | must ‘still be the ownor and occupant of the property subject to the Security Instrumaent ithe
“Property”l; (2) | must he current In my m/nthly paymants and cannot have besn more than 30 days lata on any of the 12
schaduled monthly payments immeadiately pieceding the Maturity Data: (3] no lien against the Propearty lexcapt tor taxeas and
special assessments not yet due and payabls) otiier *han that of the Sacurity Instrumant may axist; (4} the Naw Note Rate cannot
be more than 5 percantags points abova the Ncts fAate; and (5 | must meke a writtan raquest to the Note Holder as providad in

Section & below.

(3. CALCULATING THE NEW NOTE RATE |
The Naw Note Rate will be a fixed rate of interas? ~=ual to the Fadsral National Mortgage Association's required net yiely

for 30-ynar fixed rate mortgages subjact to a BD-day minda'~ty dslivery commitment, plus ona—halt of one percentage poi 3 g .
{0.5%), rounded to the nearest one—-sighth of one percentage g cint/[0.125%) (the "Mew Note Rate’). The requirsd net yield shall bu o
the applicable nat yisld in effact on the date and time of day \ivat the Note Holder recsives natice of my slaction to exercise tho: 5 i
It this raquired net yield is nut ovilible, the Note Hulder will determine the New Nota Rate by,

Conditional Refinancing Option.
using comparable information.

S

G'r L

(4. CALCULATING THE NEW PAYMENT AMOUNT | 3
L4

Provided tha New Note Rate as caleulatad in Saction 3 above is no? graatar then S percentage points above the Note Rate
and all other conditions requirad in Section 2 above are satisfied, tha Not» rolder will datermine the amount of the monihly
payment that will be sutficient to repay in full (a) the unpaid principal, plus (b} acerueit but unpaid interast, plus (c) ali other sums |
will owe under the Note and Sacurity Instrument on the Maturity Date (assuming »'y monthiy payments then are current, as
required undar Section 2 above), over the term of the New Nota at the New Note Ritz m equa! monthly payments. The result of
thgﬁgg}gggajaon will be the amaunt of my new principal and interest payment avery month »ioti’ the New Note is fully paid.

.5 _EXERCISING THE CONDITIONAL REFINANC[NG OPTION ]

The Note Holdar wilf notify me at least 60 calandar days in advance of the Maturity' Data and advise me of the principal,
accrued but unpzid intetest, and all other sums | am sxpacted 1o owe on the Maturity Date. Tho Note Holder also will advise me
that | may exercisa the Conditional Refinancing Option if the cc nditions in Section 2 above are met’ Ti.e Note Holdsr will provide
my payment record information, tagether with the name, title and address of the person reprosenting te Note Holder that | must
notify in ordet to exercise the Conditional Rafinancing Option f | maeet the conditions of Section 2 ab .vo, | may sxarcise the
Conditiohal Refinancing Option by notifying the Notes Holder no later than 45 calendar days priar to ths Maturity Date. The Note
Haolder will calcuiats the fixed New Note Rate based upon tte Fedaral National Mortgage Association’i apnlicable publishad
raquired net yiald in effect on the date and time of day notific.ation is received by the Nota Holder and as cal:ul ted in Saction 3
abova, [ will then have 30 calandar days to provida the Note Halder with acceptable proof aof my required ownership, occupancy
and property lien status. Before tha Maturity Date the Note Holder will advisa me of the naw intarest rate (the Naw Nota Ratel,

naw monthly payment amount and a date, timo and place at which | must appear to sign any documaeants required to compiete the )
| understand the Note Hoider will charge me reasonable fess and the costs assnciated with exercising the

requirad refinancing.
refinance option.

_%GIGNENG BELOW, Bowd agrees tn the terms and covenants contained in this Balloon Flidar ’
{Seal) 4 /A“/M W G),(,L(/bmu (Seaf}

TERRENCE J. Q Borrower ANNA M QUINN - Sorrawer
(Seal) ) -v.. . tsaal} o
Borrowaer . Borrower

(516K DRIGINLL ONLY)

MULTISTATE BALLOON RIDER -~ Singla Famiiy — FANNIE MAE UMNIFORM INSTRUMENT
FORM 3180  3/80
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24, Riders to this Sacurlty Instrumant. It one or more ricers are executed by Borrowar and tacorded topather
with this Securlty Instrument, the covenants and agresmonts of each such rider shall be incorporstad into and shall amand
and supplament the covanants and agreamants of this Security Instrumant as if the riderls) were & part of this Sacurity

instrumaont.

{Chack applicable box(as)

' H Adjustable Rate Rider Condominium Rider 4 1-4 Family Rider
tiradusted Payment Rider Plannad Unit Davelopment Rider Biwaekly Paymant Rider
A Balloon Rider Rate Improvement Aider Second Home Rider
U V.A. Rider D Otheris) {spacity)

BY SIGNING BELOW, Borrower accepts and agress to the terms and covanants containad in this Secutity Instrumont and
in any rider(s! axecuted by Borrower and rocorded with it.

M_*Q é@“’""‘“‘"‘ | (Seal

Witness ERRENCE J. QUIRNN Borrower
n ‘
- o Wanaa FEL LAt e . {S6al)
Witness ANNA M. QUINN Borrowaer
‘ o e __i50al)
Bortower
.. {Sealt
Borrowsr
L g
@,
<
“
o O
e
-
- | | .
g STATE OF ILLINOQIS, COOK County ss:
- { : ' e G
;" i, C Xn'(_h 10— L F— /eﬁ? "n3 , & Notary Public in and for said
L county and stata do hereby cortity that

TERRENCE J. QUINN AND ANNA M, QUINN, HUSBAND AND WIFE

parsanally known to ms to be the s1ma personist whose name's) subscribad to the foregning instrumant, appearad betore
me this day in parson, and acknowledged that THEY signed and delivered the said instrument as THEIK

frme and voluntary ast, for the uses and purposes thersin set for
q )
Y

;. ,
Given undsr iny hand and oftictal seal, thic 3 day of b?Q ém&of'

My Commission Expires: : — / “}CLAAA‘_
biic

“ OFFICIAL SEAL ° Notary
CYNTHIA L. FLEMING
NOTARY PUBLID, STATE OF iLLINOIS
MY COMMISSION EXPIRES 5/24/9
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