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THIS MORTGAGE ("Security Izstrument”) is given on DECEMBER 8, 1992 . The mortgagor is
William 5. Selonick #4d Sona Wang, husband and wife :
("Borrower"). This Security Instrument is given to
Principal Mutual Life Insulanc: Company
, and whose

which is organized and existing under the laws ofthe State of Iuwa
addressis711 High Strxeet, Das Moines, IA 50392-0650
(“teader”). Borrower owes Lender the prmc:paj sum of

Three Hundred fixty Pour Thousand Five Hundred and 0/10%.
Dullars (U.S, $364,500.00

This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument("Note”), which provides lor

monthly payments, with the full debt, if not paid carlicr, due and payable onJanuasy i, 2023

This Sccurity Instrumentsecures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rt,ncwnls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sceurity Instrumcm and (c) the performance of Borrower’s covenaris and agrecments under this

Security Instrumentand the Note, For this purpose, Borrower does bereby mortgage, grant and convey ' Lender the following
County, Illinois:

described property located in Cook

LOT 9 IN OWNFR'S RESUBDIVISION OF LOTS 1,2,3,4,5 AND 6 IN BIOCK 3 OF
SHERIDAN ROAD AND RERTURN BOULEVARD SUBDIVISION OF PART OF OUILMETTE
RESERVATION, TOGETHER WITH A STRIP OF LAND 20.10 FEET WIDE LYING SOUTH OF

AND ADJOINING SAID LOTS IN SECTIOR 35, TOWNSHIP 42 NORTH, RANGE 13, RAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK CCUNTY, ILLINQIS. _ .
which kas the address of 818 Clinton Street, Evanston [Street, City),
Nlinois 603201 . ", .

(Zip Code] ("Property Address"); |
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TOGETHERWITH all the improvementsnow or hereaftercrectedon the property, anq all chsements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall uiso be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWERCOVENANTSthat Borroweris lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant ard convey the Propcrty and that the Property is unencumbered, except for encumbrancesof record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject Lo any encumbrances of recotd.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform sceurity instrument covering reai property.

UNIFORMCQVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymentsare due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessmentswhich may attain priority over this Security Instrumentas a lien on the Property; (b) yearly leasehold payments
or ground rents on tac Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph8, in Jicu of the payment of mortgage insucance premiums. These items are called "Escrow Items."
Lender may, at any time.co'lect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may trqu're for Borrower's cscrow account under the federal Real Estate Scitlement Procedures Ad of
1974 as amended from time 10 #me; 12 US.C. Section 2601 ef seg. ("RESPA”), unless anotherlaw that applies to the Funds
sets a lesser amount. If so, Lendermzy, at any time, collect and hold Funds in an amount not to exceed the Jesser amount.
Lendsr may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wiih applicable law.

The Funds shall be held in an institutisn whose deposits are insured by a fedcral agency, instrumentality, cr entity
(including Lender, if Lenderis such aa institution) 2 in any Federal Home Loan Bank, Lendershall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for lin!ding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow ltems, unless Lender pays Borrovirinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one:time charge for an independentreal estate tax reporting service
used by Lender in conncction with this loan, unless applicablc law provides otherwise. Unless an agreement is made or
applicable law requiresinterest to be paid, Lender shall not be roquiredto pay Borrowcr any interestor earnings on the Funds,
Borrower and Lender may agree in writing, however, that interestsha!l be paid on the Funds. Lender shall give to Bnrrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which each
debit to the Funds was made. The Funds are pledged as additional securicy dor all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittedto be held oy aprlicable Jaw, Lendershall account to Borrower
for the excess Funds in accordancewith the requirementsof applicabic law, If the amountof the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bor:¢rworin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shail makr up the deficiency in no more than
twelve monthly payments, at Lender’s sole discrction.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prcmptly refund to Borrower any
Funds held by Lender. If, under paragraph21, Lender shall acquire or sell the Property, Lender, piioz to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credst aga’t the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable incer paragraph2;
third, to interest duc; fourth, to principal dve; and last, 1o any late charges duc under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributableto the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Barrower shall pay
these obligations in the manncr provided in paragraph2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amountsto be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity lostrumentunless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manneracceptableto Lender; (b) contestsin good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcementof the lien: or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determinesthat any part of the Property is subject to a lien whick may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shali satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice. ,

. Form 3014.. 9/

@.-muu 9108} Prgs 2 of 0 " ‘ '







UNOFFICIAL COPY

. Hazard or Property Insurance. Borrower shall keep the improvements now cxisu'xﬁ vr hereafter erected on the
Property insured against loss by fire, hazards included within the term “estended coverage” and any’other hazards, including
floods or flooding, for which Lender requires insurance. This insurancc shall be maintainedin the amountsand for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvat
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lendes’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptabie to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lenderall receipts of
paid premiumsand renewal notices. Jn the event of loss, Borrower shall give prompt notice to the insurance carvicr and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied to restorationor repair of the
Property damaged, if the restorationor repairis economically feasible and Lender’s security is not lessened. if the restorationor
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the surs
sccurcd by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, ot does novanswer within 30 days a notice from Lendcr that the insurance carrier has offered to settle a claim, then
Lender may collect in» insurance proceeds. Lender may use the proceeds to repair ur restore the Property or Lo pay sums
secured by this Secutity instrument, whether or not thea due, The 30-day period will begin when the natice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due datc of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments. If
under paragraph21 the Property s «cquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage Lo the Property prior to the zcnuisition shall pass to Lender to the cxtent of the sums securedby this Security Instrument
immediatcly prior to the acguisition.

6. Occupancy, Preservatlon, Maintiozuace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowe: shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumentand shall continue to accrrpy the Property as Borrower's principal residence for at least onc ycar after
the date of occupancy, unless Lender otherwise agrancin writing, which consent shall not be unreasonably withheld, or unless
extenvating circumstances cxist which are beyond Boriower’s conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deterioratc, or commit wasteon the Property. Borrower shall be in default if any forfeiture
action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien createdby this security Instrumentor Lender’s sccurily interest. Borrower may
cure such a default and reinstate, as provided in paragraph18, by cavsing the action ar proceedingto be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of tne Rorrower’s interest in the Property or other matcrisl
impairment of the lien created by this Sccurity Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially falsc or iiiaccura?zinformationor statementsto Lender (or failed
to provide Lenderwith any materialinformation)in copnection with the loan (videased by the Note, including, but not limited
to, representationsconcerning Borrawer's occupancy of the Property as a principel rasidence. If this Security Insirumentis on a
leasehold, Borrower shall comply wilh all the provisions of the Jizie. If Borrower arquires fee title to the Property, the
feasehold and the fec title shall not merge unless Leader agrees ¢ t.1c merger in writing, :

7. Protection of Lender's Rights in the Property. 1f Borrower fails to performthe cove nants and agreementscontainedin
this Security Instrument, or there is a Jegal procecding that may significantly affect Lender's rigats in the Property (such as a
proceeding in bankruptey, probate, for condemnationor forfeiture or io enforce laws or regulationsy. then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properly. Lender's actions may
include paying any sums sccured by a licn which has priority over his Sccurity Instrument, appeariug in court, paying
reasonableattorncys' fecs and entering on the Property to make repairs, Although Lender may take action (wicer this paragraph
7, Lender does not kave to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree te other terms of payment, these amounts shall bear interest from the
date of disbursementat the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of inaking the loan sccured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums requiredto
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrowerwhen the insurance coverage Japsed or ceasedto
bein effect, Lenderwill accept, usc and retain these paymentsas aloss reservein lieu of mortgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requiredto maintain mortgage insurancein effect, or to provide a ioss reserve, until the requirementfor mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonableentries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, dircct or consequential, in connection with any
condemnationor other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceedsshall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amouat of Lhe sums secured by this
Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrumen shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking Ary balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pconerty immediately beforc the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrowcr2od Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums s<enred by this Securily Instrument whether or not the sums are then due.

If the Propertyis abanacnedby Borrower, or if, aftcr notice by Lender to Borrower that the condemnoroffers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lenderis authorized to collect andapply the proceeds, at its option, zither to restorationor repair of the Property or to the sums
secured by this Security Instrument, whetkerar not then due.

Unless Lender and Borrower ntherwise 2svec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymet (s referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance sy Lender Not a Waiver. Extension of the time for payment or modification
of amortizationof the sums secured by this Security ‘ns'rrmentgrantedby Lenderto any successor in interest of Borrower shall
not operateto releascthe Liability of the original Borrow :r or Borrower’s successors in interest. Lender shall not be requiredto
commence proceedings against any successor in interest or rituse to extend time for payment or otherwisc modify amortization
of the sums secured by this Security Instrument by rcasou-of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearanceby Lender in excrcising-zoy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability:” Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of L.cader and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and seveal. ‘Any Borrower who co-signs this Security
Instrumentbut does not exccute the Note: (a) is co-signing this Security Instruzacutonly to mortgage, grant and convey that
Borrower’s interest in the Property undcr the terms of this Sccurity Instrument; (b) s uet persoually obligated to pay the sums
securcd by this Security lnstrument; and (<) agrees that Lender and any othcr Borrower m« agrec to extend, modify, forbearor
make any accommodations with regard to the terms of this Security Instrument or the Ncte vithout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrumentis subject to & law which ==ts maximum loan charges,
and that law is finally interpretedso that the interest or other loan charges collected or to be callecti:d in connection with the
Inan exceed the permittedfimits, then: (a) any such loan charge shal} be reducedby the amount neccssay fo reduce the charge (£
to the permittedlimit; and (b) any sums alrcady collected from Borrower which exceeded permittedlimit= will be refundedio By
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole os-b; making a direct L
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayzent without any (o
prepayment charge under the Mote. r

14. Notices, Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of anothermethod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by first class mail to
Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed, In the event that any provision or clause of this Security Instrumentor the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumentor the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the Note are declared

to be severable.
16. Borrower’s Copy. Borrowershall be given one conformedcopy of the Nate and of this Security Instrument.
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17. Trausfer of the Property or a Beneficial Interest in Borrower. If all oriany partjof thg Property or any intesestin it
is sold or transferred(or if a bencficial interestin Borroweris sold or transferredand Barrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedcral law as of the date
of this Security Instrument,

I Lender exercises this option, Lendershall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dalc the ntice is delivercd or mailed within which Borrower must puy all sums secured by this
Security Instrumeat. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Relnatate. If Borrower mects certain conditions, Borrower shall have the right (o have
enforcementof this Sceurity Instrument discontinucd at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement)beforc sale of the Property pursuant to any power of sale contained in this
Security Instrument;or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrumentand the Note as if no accelerationhad occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lir-ited to, reasonableatiomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
tkat the licn of this Secur'ty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrumcp sball continuc unchanged. Upon reinstatement by Borrower, this Security Inctrument and the
obligations secured hereby s'tall remain fully effective as if no accelerationhad occurred. However, this right to reinstate shall
not apply in the case of acceleratic. under paragraph 17.

19, Sale of Note; Change o/ “oan Servicer. The Note or a partial interest in the Note (together with this Security
Insirument)may be sold one or more tirics without prior notice to Borrower. A sale may resultin a change in the entity (known
as the *Loan Servicer”) that collects mouihly payments due under the Note and this Security Instrumeat. There also may be one
or more changes of the Loan Servicer unrelatrito a sale of the Note. If thereis a change of the Loan Serviczr, Borrower will be
given writtsn natice of the change in accordancawith paragraph14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresc ¢o-which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cuusc o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall wot do, nor alfow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preczding two sentencesshall not apply to the presence, use, or
storage on the Property of small quantitics of HazardousSubstancesbat are generally recognized to be appropriateio normal
residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenvy or private party involving the Properiy and a=y HazardousSubstance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any sovernmental or regulatory authority, that
any removal or other remediationof any HazardousSubstance affecting the Properiy's nccessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” arc thosc substances definic asdoxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kerosene, other flasamable on toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formeldehyde, and racigactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and Jaws of the jurisdiction wheis the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceferation; Remedles. Lender shall give notice to Borrower prior to acceleration followlng Loirewer’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable \nw provides otherwise). The aotice shall specify: (a) the default; (b) the action required fo cure the defauit;
(c) a date, not less than 30 days from the date the notice is given: to Borrower, by which the defanit must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right o reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided iu this parugraph
21, incluoding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumeat, Lender shall release this Security fnstrument
without charge (o Borrower. Borrower shall pay any recordation costs.

23. Walver of Hemestesd. Borrowerwaives all right of homesteadexemptionin the Property. form 303
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24, Riders io this Secvrdiy Instrument. I one or morc riders arc exceuted by Borrower and recorded together with this
_J Sccurity Instrument, the covensats and agreementsof each such rider shall be incorporatedinto and shall amend and supplement
the covenants and agreements of tias Sccurity Instrument as if the rider(s) were a purt of this becumy Instrument.
{Check applicabie box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider __I Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider 1 Rate Improvement Rider Second Home Rider
VA, Rider uther(s) [specify) :

BY SIGNING BELOW, Borrower accepts and agreesto the trrms g vcnants containedin this Seourity Instrumentand

in any rider(s) executed by Borrower and recorded with it,
Witnesses: ‘
A \tﬁ? 4.3 &QGWCQ - (Seal)

Wil S. solanick ‘ -Borrower

ﬁ——é\f*“k—a — (Seal)

r

ona wang \
=7

-Borrower

(Seal)

(Seal)
-BQM.D

-Borrower

STATE OF n?fnms . County ss: Coa/c. |

”q_ f ﬁﬁm’n , & Notary Public in and for said county and state do hereby certify/
that william 8. Selonick and Sona Wang, huaband and wife

, personally known to me to be thc same person(s) whose name(s}

subscribed to the foregoing instrument, appeared before me dus day in person, and acknowledged that t hey
signed and delivered the said instrumentas  their free and voluntary act, for the uses and purposes therein set forth,

Given uader my hand and official scal, this X}"f\-— day of DLC’”’ ' 43
irbs’ OFFICIAL SEAL ~ / )
CATHERINE €. BROWN Notary Public |
HOTART PUBLI, STATE 07 ILLINOIS | o

This Instrument was 9: A ral Counse{, ‘
@_““u 01061 F(,ﬁi’/\ A) ' uranc 711 High $t., Des Moines, IA 50309 Form 3014 9/80
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) THISADJUSTABLE!ATERIDBRu madethis EIGHTH {Twn<d ot e « day ODECEMBER *=611992

. ,.:it, ,and is incorporated into and shall be deemed to amend und supplemont the Mortgago, Deed of
Trusl or Sccunty Deed (tha "Security Insirument™}of tho same date given by the undersigned (the "Borrowo:”) to

'; . gecure the Borrower's Adjunstable Rate Note (the "Note"} to t-d swnnd et wod barsuie crms
. Principal mMutual Life Irnrsurance Company .|

‘ 13 !'r: ]
Vot s o g b Loy d ot hsitdidertes b asiarnen

" t,(the Leader") of the same date and covering the property dcsmbe.dmtheSoc\uuy Instrument and located at:
.818 Clinton Streast, Rvanston, IL 020L . i - lw ot covs n
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. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST

: ., RATE AND - THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE -
Loy BQRHOWER'S INTEREST RATE GAN CHANGE AT

.+ . MATOMUM RATE THE BORROWER MUST PAY. » 1 ~yeanll

ANY , ONE .TIME , AND - THE«

1
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ADDITICNAL COVENANTS. In addition to the covenanis snd agreemontsmadr in the Socurity Instrument
Bnrmwcr and (eider further covenant gnd agree as fellows: oy o ulirsng Haehe subten sd T aninasiom
R D aes el et e e e wnn seiirn e oot Sepie naties Ul
(,” A- |NTEREST KALY. 6‘“) MONTHLY PAYMENTCHANGES el e aorkesepes ol ok v

B eng el
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The Note provides for ap in'tial interest rate of §.125
s t.hcmlcmst ratc and the wm =anly payments, #s follows: .. 1:as 23 1ot .Li{} REE IR AN 44

1y baged
. The Note provides for cbanges in
lNTERES'f RATE AN D M()VA”.LY PAYMENT CHANGES
N
(A} Change Dates -

o b e
(AT 1 - --’. "-' ;\ \‘ ’ l )
The interestrate 1 will pay may chaugZon the ﬁrst da,v of January T T 1994, 'and on that
day every 12th month thereafter‘. Each dut< 7z which my mtcrest rate could change i 1s csalled a 'Change Date.”
gL TR AT IS e ”‘*jk RS TID T B
.-(B) The Index -

Bcgmnmg with the first Change Datc my mtcmzl ntewnﬂ be based on an Index. 'ﬂrc *Index" is the weekly
average yicld on Uniled States Treasury securitics adjusied to a constant maturity of 1 year, as made available by
the Federal Reserve Booard. The most recent lndc.x figure a/ailable as of the date 43 days before each Change Date
is called the "Current index.”.

If the Index is no lenger available, the Note Aolder wait ©

n! clcose a new index which is based upon comparable
information. The Note Holder will give me notice of this choics, .
(C) Caiculation of Changes

Before each Change Date, the Note Holderwill calculate my new iterestrateby adding Twe ana
875/1000

£G26

percentzge point(s)

2.875 %) to the Current
Index. The Note Holder will then round the result of this addition to thi v arcst one-cighth of one pereeatage
poiat (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounred amount will be my new interest
rate until the next Change Date.

.
)
L4

A
’

E‘CD

vat

The Note Holder will then determinethe smount of the monthly payment tha: would be sufficient to repay the

4

e

unpmd principal that I am expected to owe at the Change Date in full on the Maturisy Date at my new interestrate

in substantially equal payments. The result of this calculation will be the new amount o my monthly payment.
(D) Limits ou Interest Rate Changes

o The interestrate | am requiredto pay at the first Change Datewill not be greaterthan

- or less than 3.125

o, i

.
L

. 125 %
%. Therealter, my interest rate will never be mcrcas::! s decreased on
any single Change Date by more than two percentagepoints {2.0%) from the ratc of interest 1 bave ocen paying
for the preceding twelve months, My interest rate will never be greater than 11.125
(Ej Effective Date of Changes

%%,

My new interest rate will become effective on each Chunge Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment datc after the Change Date until the amount of my monthly
payment changes again. .

(F) Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes in my intercst rate and the amount of my
munlhly payment before the effective date of apy change. ‘The notice will include information required by law to
be given me and also the title and tclcphone number of a person who will answer any quzsuonl may have
regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumcnl is amended to read as follows:

Transfer of the Property or a Bereficial Interest in Borrower. If all or any part of the Property ar any
interestin it is sold or transferred(or if a beneficial interestin Borrower is sold or transferredand Borroweris not
a natural pcrson) without Lender’s prior written consent, Lender may, at its option, require immediate paymzntin
full of all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if
exercise is prohibited by federallaw as of the date of this Serurity Instroment, Lender also shall not exercise this
option if: (a) Borrower causes to be submittedto Lender information required by Lender to cvaluate the intended

iransferecas if a new loan were being made to the transferee; and (b) Lender reasonably determinesthat Lender's

sccurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agrecmentin

this Security Instrument is acceptable to Lender,
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's

consent Lo the loan assumption. Lender may also require the transferce to sign an assumption agreement that is
accecptable e Lender and that obligates the transferecto keep all the promises and agreerbentsmade in the Note
and in thl S:curity Instrament. Borrower will continue to be obligated under the Note and this Security

Instrument un’zss Lender releascs Borrower in writing.
If Lender eneicises the oplion to require immediate payment in full, Lender shall give Borrower notice of

acceleration. Tus potice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within wkich/Parrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to (hu expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument m(houl furtiser cotice or dcmand on Borrower,
BY SIGNING BELOW, Borrawer aoccpts and agrees to the terms a.nd covenants contained in this Adjustable
Rate Rider.

ﬁf:‘;.'r‘
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OCCUPANCY RIDER

THIS CCCUPANCY RIDER is made DECEMBER 8, 1992 . and is incorporated into and amends
and supplements the Mortgage, Deed of Trust or Security Deed (The “Security Instrument”) of the
same date given by the undersigned (the “Borrower”) to secure Borrower’s note to Principal Mutual
Life Insurance Company (the "Lender”) of the same daie (the "Note") and covering the property
described in the Security Instrument and located at _

PROPERTY ADDRESS: 818 Clinton Styreet
Bvanuaton, IL 60201

OCCUPANCY AGREEMENTS

In addition to the covenants and agreements made in the Security Instrument, Borrowor further
covenants and agrees as follows:

1. Borrower ‘acknowledges that the Lender does not desire to make 2 loan to Borrower secured
by this prope:ty.on the terms contained in the Note unless the property is to be occupied by
Borrower as Iiormwer’s primary residence. Lender makes non-primacy residence loans on
different terms. : :

2. The Borrower desires fcader to make this loan to Borrower.

3. Borrower promises and sssures Lender that Borrower intends to occupy this property as
Borrower’s primary residence, and that Borrower will so occupy this property as its sole
primary residence within sixt;.(6J) days after the date of the Security Instrument.

4. If Borrower breaches this promise to occupy the property as Borrower’s primary residence,
then Lender may invoke any of thc Zollowing remedies, in addition to the remedies provided

in the Security Instrument:

A.Power of Sale; :

B. Decrease the term of the loan and adjust the rionthly payments under the Note accordingly;

C. Increase the interest rate and adjust the monthly payments under the Note accordingly;

D. Require that the principal balance be reduced t; 80% of the lesser of the original purchase
price or the appraised value. : :

0626

CONFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider conflici with-the printed terms in the Security
Instrument and/or the Note, then the provisions of this Rider will control. .

TERMINATION OF AGREEMENT

The provisions of this Rider shall terminate and end upon the sale and purcliase of the Note secured
by this property to the Federal National Mortgage Association or the Federil, Home Loan Mortgage
Corporation. If the Security Instrument is assigned to another lender, this Rider may, at the option of
the assignee, be terminated. , :

1,
L

£I0:

IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider.

- \

Borwer W am 5. Sefonick

Borrower Borrower __-
STATE OF J //1in 7 | )
COUNTY OF / /g/{, _ )

1, the undersigned Notary Public in and for the aforesaid State and County do hereby certify that
William S. Selonick and Sona Wang, husband and wife

Borrowers, personally appeared before me in said County and acknowledgeq the within instrument to
be their act and deed. Given under my hand and seal this =~ §H4— d?,y of W /99—

B (it Con

CATHERINE E. BROWN
TARY PUBLIC, STATE OF ILLINOIS
COMMISS!ON EXPIRES T/25/96

vwwmmcxs
" OFFICIAL SEAL *© E

My commission expi
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