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THIS MORTGACL (" Secumy Inshumem )m given on  DECEMBER 4 A yt
The mongagorw ANTACNY J. MONTEMURRO AND KATHY L.,IONTEHURRO,  MARRIBD TO EACH
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Thls Secumy Inatru:nml i8 gwen lc VAIIIDBOR HORTGAGE, nlc. e 01 TR ARSI (6 PG BAUORUR it
IT/8,BUCCESBORS AND/CN ASBBIGNS - . cvvaes oo cnnes s
which is organized and existing under the brwof . TEE STJ\'I'B 0!‘ ILLINOIB s kg ouqed bt and whow
sddress is 999 WAUKBAAN ROAD, suijgm pon brosbipa opervient wppe Lt maniv Wit b M,‘hl I, g;ztlﬁm{ﬁ);:' I
GLENVIEW, IL. 6002% : ("Lender™).
Borrower owes Lender the principal sumof - - £ e MR QLT WIEST (IR PITIER MEOTRIA DA qpte PRLITN
ONE HUNDRED THIRTY-THREE THOUBN‘D ’Jm 00[100 wagp e Lt peogesk et 23 =)o st e Dollues
(US. § . - 133,000.00 - -} This debt is evidenced by Borrower's note datod the same date ‘as this
Security Instmment {"Note"), which prowdes for monlhly prymeits, with the full debt, ii not paid earlier, due and payable
on JANUARY 1. .19%8 . . . . “Tis Security Instrument secures to Lender: () the repayment of
the debt evidenced by the Note, with mtemst. md au mnewals. axlm.sr uns and modifications of the Note; (b) the payment of al other
sums, with interest, advanced under paragmph 7 to protect the secusit; of this Security. Instrument; and (c) the performancs of
Borrower's covenanis and agreements under this Security Instrument %3¢ the Note.: For this purposs, Borrower do-es lLiereby

maortgage, gra.nt and convey to Lender the followmg descnbed property loerzad i
COOE .. : .o . i R R L LT A SR NI ETL PR by County, Hinoia:
. N SR TR AR VIV (R (RS O LI SR IR L AR

1 -‘h

LOT 9 IN BLOCK 5 IN GLENVIEW PARK MANOR, A SUBDIVISION IN THE SOUTHEAST

1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD f;
PRINCIPAL MERIDIAN, AS PER PLAT RECORDED JULY 25, 1944 AS DOCUMENT -
'NO. 13326154 IN GLENVIEW, IN COOK COUNTY, ILLINOIS. O - )
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" TOGETHER WITH all the :mprovemnts now or hereafter erected on the property, and all easemmts sppuﬂenances_. and fixtures
now or hereafter a part of the property. All replacements and sdditions shall also be covered by tl'us Sacunty Ins!ruml Al of
the foregoing in reforred to in this Sectrity Instrument as the "Preperty”™.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyad and hus the nsht to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generaliy the litls lo the Property against all claims and demands, subject 1o any encumbrances of record.
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Security instrument shall be uN @nEmE lle@:lquth@t@anMmmn: () the totad amount of the
sums socured immediately before the taking, divided by (b) the farr market value of the Property immediately before the tuking.
Any balance shall be paid to Borrower. In the event of & partial Wkicg of the Propesty in which the fair market vatue of the Property
immediately before the taking is less than the amount of the sums secured immedistely before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicablo law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, #t its option, either to restoration or repair of the Property or to the rums secured by
this Security Instrument, whether or nol then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymerts.

11. Borrower Not Released; Forbearance By Lender Not u Waiver. Extension of the time for payment or maodificalion of
amortization of the sums secured by this Secunty Instrument granted by Lender to auy successor in interost of Borrower shall not
operate to release the liability of the original Borrowes or Borrower's successars in interes!, Lender shsl) not be required 1o
commence proceedings against any successor in interest or refuse to exiond time for payment or otherwise modify smortization of
the suma secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successons in
interest. Any forbeareiice hy Lender in exercising any night or remedy shall not be a waiver of or preclude the exercise of any nght

or remedy. .
12, Successors and Assigie Round; Joint and Several Liability; Co-signers. The covenants and agreements of this Secudty
%

Instrument shall biod and beneit Lz successors and assigns of Lender and Borrower, subject to the provisions of peragraph
Borrower's covenanis and agreeme; ta shall be joint and several. Any Borrower who co-signs this Security Instrument but does
execule the Note: (8) 18 co-signing iy Sacurity Instrument only to morigage, grent and convey that Borrower's interest in
Property under the terms of this Security lasaumeni; (b) is not personally obligated to pay the sums secured by this Secunfipy
instrument; and (c) agrees that Lender and dny o*icr Borrower may sgree to extend, modify, forbear or make any accommodationghy
with regard to the terms of this Security Instruiaent or the Note without that Borrower's consent, >’

13. Loan Charges. If the loan secured by this Secunity lnstrument is subject 1o a Jaw which sets maximum loan charges. and
that law is finally interpreted so that the interest or other Jus charges collected or to be collected in connection with the lokn exceed
the permitted limits, then: (a) any such loan charge shal) o reduced by the amount necessary to reduce the charge 1o the permitted
limit; and (b) any sums elready collected from Borrower whick excexded permitted limits will be refunded to Borrower. Lender may
choose to make thiz refund by reducing the principal owed undei ' Note or by making a direct payment to Borrower. If & refund
reduces principal, the reduction will be tredted as a partial prepaynient without any prepaymeat charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security ipzrument shail be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The otice shail be directod to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Leade. shall be given by firs! class mail to Lender's address
stated herein or any other address Linder designates by notice to Borrower. Any nitice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given &s provided in this raragraph,

15. Governing Law; Severability, This Security lnstrument shall be governed by feZersi law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security insirument or the Note conflicts with
applicable law, such conflict shall rot affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security lastrument and the Not¢ wse declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Sccurity-{nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Progerty or any interest in i is
sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is nol a’ratural person) without
Lender's prior wnitten consent, Lender may, at its option, require immediate payment in full of al} sums securud by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay «ll sums secured by this Secunity
Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have enforcement
of this Security [nstrument discontinved at any time prior to the earlier of: (a) 5 days {or such other period as applicsble law may
specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which thea would
be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreemeats; {c) pays alf expenses iacusred in enforcing this Security Instrument, including, but nol limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Secunity Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue

unchanged. Upon reinstatement by Borrower, this Security Instrument and the obliguti se'&md bcrebg,shall remain fully eflective
Y7
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24. Riders 10 this SR!L‘J NI@!FfEE LGTI A‘I.u’: QQBHMI’ and recorded togethey with this

Security instrument, the covenants and agrecments of esch such rider shall be incorporated into and shal) amend and supplement the
covenaats and agreements of this Socarity Instrument ss if the rider(s) were a part of this Security Instrument. |Check applicable

Eox(es)]
[ Adjustable Rate Rider D Condominium Rider D 14 Family Rides
Graduatad Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Ej Balloon Rider j Rate [mprovement Rider D Second Home Rides
Othar(s) {apecify}

BY SIGNING BELOW, Borrower accepta and agrees to the terms and covenants contaisied in thiz Security Insirument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: . ‘ "~
£ ' Z// (Seal)
:mwgy 3. KONTENURRO Bortoa
oy 2’/ t&.
/J/ a,/ e o (Sedd
/nrnL L, /i( NTEXURRO Bortow r:‘
[
do (Seal)
Borowe
- {8eal)
Borrower
[Space Balow Trus ting For Acknow:sdoment!
sTATE oF iLnois,  (WOOY) County ss:
1, THE UNDERBIGNED . 8 Notary *utiic in and for said county and state,
do hereby certify that ANTHONY J. MONTEMURRO AND KATHY L. MONTPIURRO, MARRIED TO EACH
OTHER

, personally known to me 10 be the same person(s) wiiaie Jmeds)
--subscnbed to the foregoing instrument, appumd before me this day in persor, and scknowledged that TAEBY
i and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein sei forth,

- &iven under my hand and official seal, this 4TH day of DDL 19 .
f. ooy el W

WOLFIATALSEALY h A
CHRISTINE L. CREVAS ry

Is
Netary Public, State of |llino
My Gommisslon Expires 1!23/96

.....

g

%BOR MORTGAGE, INC.
999 WAUKEGAN RD.
GLENVIEW, IL 60025

ILLINGIS - Single Family - Fannis Mas/Sroddie Mac UNIFORM INSTAUMENT ,-(-\j /7 Form 3014 9/90
Banking Forms Supply Co., inc. (800} 448-8055 Page € of 8 initiais: é LIFT #30%4 W
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(CONDITIONAL RIGHT TO REFINANCE)

LOAN NO. 0886403

THIS BALLOON RIDER is made this 4TH day of DECEMBER , 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgege, Dead of Trust or Deed to Secure Deht
(the "Security Instrument”) of the same dato given hy the undersigned (che "Bormwer") to secure the Borrower's Nota to
WINDBOR MORTGAGE, INC., ‘

IT’8 BUCCEBSORE AND/GR ASBIGNSB (the "Lender")
of the same date and covering the property described in the Security [nstrument and located at:
2149 GOLF COURT
GLENVIEW, IIL 60025
[Procerty Address)

The interest rate stated on the Note is call the "Note Rate®. The date of the Nole is calied the "Note Date™, T understund
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Insirument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder”. ‘

ADDITIONAL COVENANTS. In sddition to the covenants and agreements in the Security Instrument, Borrower and
Lender further ¢covenar. and agree as follows (despite anything (o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIZHT TO REFINANCE
At the maturity date of 'he Note and Security Instrument (the "Maturity Date”), I will be sble to obtain & new loan ("New

Loan™) with a new Maturity J7ate of JANUARY 1 , 2023 , and with an interest rate equal to the "New
Note Rate™ determined in acco 1ance with Section 3 below if all the conditions provided in Sections 2 and 5§ below are met (the
*Conditional Refinancing Option")If those conditions are not met, I undersiand that the Note Holder is under no obligation

to refinance or modify the Note, or ts
or find a lender willing to lend me the ypcuey to repay the Note.

2. CONDITIONS TO OPTION
If I went to exercise the Conditionsl Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) I must still be the ov ner and occupant of the property subject to the Security Insttument (the "Pro-
perty”); (2) I must be current in my monthly payments and cannot have been more than 30 days late on any of the {2 scheduled
monthly payments immediately preceding the Maturity Date; (3) no lien against the Property (except for taxes and special as-
sessments not yet due and payable) other than that of {ae Srourity Instrument may exist; (4) the New Note Rate cannot be more
than 5 percentage points above the Note Rate; and (5) i iwst make a written request to the Note Holder as provided in Section

5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federsl National Mortgage Associntion’s required net yield

sxtend the Msturity Date, and that I will have to repay the Note from my own resources

for 30-year fixed rate mortgages subject toa 60-day mandatory (e)ivery commiiment, plus one-half of one percentage point (D

(0.5%), rounded to the nearest one-eighth of one percentage point [0.725%) (the "New Note Rate”). The required net yield B

shall be the applicable et yieid in effect on the date and time of day that b~ '{ote Holder receives notice of my election to exer-
cise the Conditionul Refinancing Option. If this required net yield is not svailable, the Note Holder will detemunsthe New

Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater thar., J'psrcentage points sbove the Note Rate

and all other conditions required in Section 2 above are satisfied, the Note Holder wiid Zetermine the smount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued buc unpaid interest, plus (c) all other
sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my, .nonthly payments then are current,
as required under Section 2 above), over the term of the New Note #t the New Note Rate in equimonthly payments. The re-
sult of this calculation will be the amount of my new principal and interest payment every month unt | the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nonte Holder will notify me at least 60 calendar days in advance of the Maturity Date and aavise me of the principal,

accrued but unpaid interest, and all other suins I am expected to owe on the Maturity Date. The Note ijo%ter also will advise
me that 1 may exercise the Conditional Refinancing Option if the condilions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Note Holder
that I must notify in order to exercise the Conditional Refinancing Option. If [ meet the condilions of Section 2 above, [ may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate bused upon the Federnl National Mortgage Association’s appli-
cable putlished required net yield in effect on the date and time of day notification is received by the Note Holder and as calcu-
lated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and properiy lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amount and n date, tima and place at which I iust appear to sign any documents re-

quired to complete the required refinancing.
associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower&ccepts and agrees to the terms and covenants contained in tlu- Balloon Rider.

/-%"/ Wﬁ\/’ (Seal) -7/,7///’0;’{ el I(Seal)

ANTHONY @ MONTEMURRO “Borrawer THY L. uou{cxumo Borrowes
(Seal) ' . _(Seal)
-Borrowst -Borrower

{Sign Originul Only]

Form 3180 12/89

MULTYISTATE SALLOON RIDER - Single Family - Fannle Mas Uniform Instrument ’ .
Banking Forme Supply Co., inc. (BDT} 440-85085 LFY #3180 8/80

ozZvEs6

1 understand the Note Holder will charge me a $250 processmg fee and the costs
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