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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

1?. Foreclosure Procedure; Lender at its option may require immediate payment in full of all mams secured by this
Security Tnstruanent without further danand and may foreclose this Security Instrumment by judicial proceeding. Limder shall
be entitied to collert sl expenses incurred in pursuing the remedies provided In this paragraph 17, including, but not lmited
0, reasonable sttorneys” fees and cost of titde evidence.

18. Relense. Upon payment of all sums secured by this Security Instrument, Londer shall refeass this Sacurity Instrumeat
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend. Bomower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more siders ars exocuted by Borrower and recorded together with shis
Security Instrument, the covenants and agre:ments of esch such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(z) were a part of this Security Instrument.

SEE CONOUMINLUM RIDER
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STATE OF ILLINGIS, é’a/"—' COUNTY ss:

1, the undersigned, a N Public in and for said county and state do hereby cortify tast
BBAG ¢ REAGE. PUAND RITA M REABE, . RIS WIFL y cortify

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrum/at, 1 ppeared before me this day
in person, acd acknowledged that (he, she, thoy) signed and deliversd the said instrument as (his, hav, Zorir) free and voluntary act,

Givunduuyhmdmdofﬁchlml this day
NOREEN E. su- ;0N

My Commission expires: Notary Public, Siasw of i
- bmeie e

,/"
4 mt’ubhc ./
mmtw,.‘ém,, MARGARE UTEN & COMPANY INC M'I. ro

625 NORTH C1.
625 NORIH Sl sousv MARGARETTEN & COMPANY, INC

1 RONSON RGAC
Filed for Rocord in the Recorder’s Office of: ™ ISELIN, N§ 0883¢

County, Ilinois, on the day of

m., snd duly vecorded in Book of Page

ILLINDIS FHA MORTGAGE
MARAMNT PACGE 4 OF 4 (Rer 7/51)
Waplonm MAR-SIE Wiev SO0 .
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HNTFORM COVENANTS. Borrower and Lender covenant and agree as follows: )
- %, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Nute and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shult include in each monthiy payment, together
with the principal and intercst as set forih in the Not and any lute churges, an installment of any {a) taxes and special assessments
levied or to be levied against the Property, {b) leasehold payments or ground rents on the Property, and (c) premivms for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shal! equal one-twelfth of the annual aroounts, as reasonably estimated by
Lender, plus an amount sufficient 1o maintain an sdditional balance of not more than one-sixth of the estimated amounts. The full
annus! mmount for each item shall be accumulated by Lender within & period ending one month before an itern would become
delinquent. Lender shall hold the amouats collected in trust fo pay items {a), (b) and (c) before they become delinquent.

If at sny lime the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount of
payments requirsd to pay such items when due, and if payments on the Note ure current, then Lender shali either refuni the excess
over one-sixth of the estimaled paymenis or credit the excess over one-sixth of the estimated puyments 1o subsequent payments by
Borrower, 8t the option of Borrower. 1f the total of the payments made by Borrower for itetn (a), (b} or (c} is insufficient to pay
the item \:hcn due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
hecomes due. :

As used in thin Security Instrument, "Secretary™ meany the Scorelary of Housing and Urban Development or bis or her designot.
In any year in which the Lender must psy & mortgage incurance premivm to the Secretsry, vach monthty payment shal! also include
either: (i) an installo~nt\of the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or {ii) a monthly charge
instead of & mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance presitivm shali be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender
one month prior to the dute the full snnual morigage insurance premium is due 1o the Secretary, or if this Security Instrument is held
by the Secretary, each mon?'iiy charge shall be in an amount equal (o one-tweifth of one-half percent of the outstendiny principal
balance due on the Note.

If Borrower lenders to Lendur the full payment of ali sums securad by this Security Instrument, Borrower's account shall be
credited with the balance remainizg Fir all installments for items (u), (h} and (¢) and uny morgage insurance premiuco insialiment
that Lender has not become obligated to pay to the Secreiary, and Lender shall prompily refund any excess funds 10 Borrower.
Immediately prior 1o a fureclosure =a'2"0f the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for eins (a), (b) and (¢).

3. Application of Payrments. Aill payimwints under Paragraphs | sand 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiuri to be paid by Lender to the Secretary or to the monthly charge by the Secrelary instead
of the monthly morigage insurance premium, -

Second, 10 any taxes, special asscssments, leasehold puyments or ground rents, and fire, Rood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amertization of the principal of the Nous;

Fifih, to Jate charges due under the Note. j;-

4. Fire, Flood and Other Hazard Insurance. Borrowcr shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casulties and contingencies, including fire. for which Lender-requires
insurance. This instrance shall be maintained in the amounts and £05 the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or sutheéruently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be crrried with companics apprdves by Lender. The insurance pelicies and any renewals shell
b held by Lender and shall include loss payable clauses in favor of, uns 1 a_forms acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinle notice by riwil., Lender may make proaf of loss if not made promptly
by Borrower. Each insurance company concemned is hereby wuthorized and Girected to muke payment for such loss directly ta Lender,
instead of to Borrower and to Lender jointly. Al or any part of the insuzice proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebledness under the Note and this Secunty Irstruinent, first to any delinguent amounts apphed
in the order in Paragraph 3, and then to prepayment of principat, or (b) to the restoretion or repair of the dan wged property. Any
application of the proceeds to the principal shall not extend or postpone the due dute Sf s monthly paymenis which are referred 1o
in Paragraph 2, or change the amount of such payments. Any gxcess insurance pooteids over an amount requrired to pay atl
outstanding indebtedness under the Note and this Securily Iastrument shull be paid 1o the‘entity legally entitizd thereto.

In the event of foreclosure of this Security Instrument or other transfer of I)e 1o the Property thst extinguishes the indebiedlness,
all right, title and interest of Borrower in and to insurance policies in force shall puss to the puichaser.

5, Occupancy, Preservation, Maintenance and Protectiun of the Property; Borrowex'; Loan Applications Lenseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within ¢ixty days afler the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principel residencs o o2 beast ona year after the
date of eccupancy, unless the Secretary determines this requirement will csuse undue hardship for Borriw:e, .or unless extenusting
circumstances exist which are beyond Borrower's control. Borrower shail notify Lenders of any extenuating ciicumstamces. Borrower
shall pot commit waste or destroy, damage or substantially change the Property or allow the Property to deieriorate. reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or sbandaned or the loan is i den ult. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shal! slso be in deiault if Borrower,
during the loan applicatior. process, gave materially fulse or inaccurate information or statements ta Lender (or failed to provide
Lender with any matenia! information) in connection with the Joun evidenced by the Note, including, but not limited to, representations
conceming Borrower's occupancy of the Pruperty as a prninaps! residence.  f this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. 1 Borrower acquires fee title (o the Property, the leasehold and fee tille shall oot be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Prolection of Lender’s Righits in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included m Paragraph 2. Borrower shall pay these obligations ca time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Bocrower fails to make these payments or the payments required by Paragraph Z, or fails to perform any other covenants and
agreements conisined in this Security Instrument, or there is a lepal proceeding that may significantly sffect Lender's rights in the
Property (such as & proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any emoucs disbursed by Lender mder this Paragraph shull become an additicnal debt of Bosrower and be secured by this
Security Instrumeni. These amounts shall bear interest from the date of disbursemens, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.
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