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MORTGAGE

—— THIS MORTOAQGE ("Sscurity Instrument™) is given on Novembar 27
1997  Theworigagoris RARRIS TRUST & BAVINGHS BANK AS TRUSTEE, U/T/A Dated 5/16/78,
g TRPUZT 385304 # h & % % & A A & & & % 4 h AW AN AN R AN A RAN

nat Individusity
(“Bacrower™). Thiasecurity Instrument is given to  JPTOWN NATIIINAL BANK OF CHICAGOD

which is orgunized eril eidsting under the lawsof  UNITED STATBS OF AMERICA . and whose addresa t;

4753 N. Broadway, %nicago, IL 60640

- (l"l«andcr“).
Barrower owes Lender the py 'nupnuwmuf* * SEIGRTEEN T“Q”SAND AND NO/100% % * & & & .

Lutlara (0.8, $ 18,000.00 1. This debt is evidenced by Borrower's note
duted the sume date &s this Security Insiriment (“*Note™), which provides for monthly payments, with the full deb, if not
paid cariter, due und payable ott  januavv 5. 1998 This Security Instrument
secures 1o Lender: {a) the repayment of 1heifebt evidenced by the Note, with interest, und all renewals, extensions and
maoditications; (b) the payment of all other suviis with interest, advaroed under parageaph 7 {0 protect the security of this
Sccurity Instrument; and () the performarnice of Borrower's covenanis and agreements under this Security istrument and
the Note. For this purpose, Borrower does horeby (ariguge, grant and canvey to Lender the following described propenty

tocnted in Cook County, Blinois:
Sea Atcuched: Real Estata Index No. 14-05-308=-016-1002

0¢zsT6eh

which has the addressof 1531 W. Thorndale, Unit 1E  , Chicaga o7

isirewt] 1Cy]
Hinow 60660 *Property Address'’); 3/ fL
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appurtenances, rents, royalties, mnersl, oil and gas rights and profits, water nghts and stock and all lixtures now or :
hereafter & part of the property. Alf replacements und additions shall alsa be caven:d by this Secunty Insirument. All of the

foregoing is referred toin this Securiny Instrument as the “'Praoperty.”

a

[ TOGETHER WITH all the improsements now ur hercafiler erected an the property. and all casemaents, rights,
\
,

BORROWEFR CoOvENaNTs thit Borrower is lawfully seised of the estate hiereby conveyed and has 1he right (o

morigage. grant nnd convey the Property und that the Praporty iv unencumbered, excepl for encumbrances of record,

- Bortowrer wavewrswng will delend generatly the title 10 the Property aguinss wbl claima and demends, sublecs 1o any
| encumbrances of record,

TS SECURETY INSTRUMENT combines umform covenants for nationzl use und non-uniform covenanis with
hmiedd vanations by jurisdiction to coastitute o uniform security instrument covitring real property.

ILLINOIS - singte Pamuy--FNMA/FHLMC UNIFORM INSTRUMEINT Form 3034 12/83
BFC FORMUE BERVICE, INC,
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If Lender reguirid mnrluauﬂhk\)m«l u\ n condition pf muking the lown secured by this Security Instrument,
Horrewer shafl puy tho premiumevequired to maintain the insdratice i effect unti! such time as the requirement for 1he
msuraney terimnntes in accordance with Borrawer's and Lender's writion agreement or applicable Inw.

8. Inspertion.  Londer or its agent may make reacouabile entrios upon and ispechinnm of the Property. Londor
shall give Herrower nonee at the lime of or prios 1o an inspection apecifying reasonablo cause for the inspection.

9. Condemnation. The priceeds of any award or claim for damager, direct or consequential, in connaction with
any condemnution or other iaking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigived and shatl be paid (0 Lendaor.

In the event of a total mking of the Property, the proceeds shall be applied (0 the sums securad by this Security
Instrument, whether or ot then due, with any raceas paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the umoaunt of the proceeds mulliplied by the following fraction: {a) 1he total amount of the sums secured immediately
before the laking. divided by (b) the fuir market value of the Property inhmediately bofore the taking. Any balance shall ba
paid 16 Borrower.

If the Properiy is ubandoned by Borrower, o1 if, afler nunnice by Lender 10 Borrawer (hat the condemnor offors 10
reiwke ur award i sottle o cluim Jor damages, Borrower fails 1o respond ¢ Lendar within JO days after the date the notice in
given, Lender (s wathorized to collect and apply the proveeds, at lis option, either to restorstion or repair of the Property or
tr the sums accuress by this Security Instrument, whether or not then dua,

Unless Lanetzs and Borrower otherwise ugree in writing, any application of proceeds 1o principal shall not extend or
postpene the dae cutr of the monihly psymaents referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Vorbeatance By Lander Not & Walver,  Eatension of the time for paymemt or
muodification of amonizrion of the suma secured by thin Secuelly Initrument grunled by Lender to any successor in
interest of Borfower shailnel aperate to relense the linbility of the original Borrower or Borrowers successors in inlerest.
Lender shall nol he requived > commence proceedings agrinst any fuccessor in inlerest or refuse 1o extend time for
payment or otherwise modify araeotization of the sums secured by thin Security Instrument by reason of any demand made
by the origina? Borrower or Rurrower's successors in inteeest. Any forbenrance by Lender in oxercising zny righl or remedy
shali not be n waiver of or preciude (e :x~reise of any right or remedy.

11, Successors and Asslans o-.und; Joint and govcnl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall biml and berens the succensors and ussignn of Eender and Borrower, subject ta the provislons
of paragraph 17 Horrower's covenunts and agieements shali be joint siql several. Any Borrower who co-signs this Security
tnstrument but doey not execute the Note: (o) ) co-signing this Security Instrument only to mortgage, graat and canvey
that Borrower™s inlerest in the Property undes2o:terms of this Securily Instevinent; (b) is not porsonslly aobligated to pay
the sums secured by this Security Instra™ment; cne’ () agrees that Lender und any other Barrower may agre¢ to eatend,
madify, forbear or minke any nccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instriment is subject to 8 law which sets maximum loan
charges, and that law is finally interpreted so that theiricrest or ather Jogn charges collecied or o be collected In
connection with the lonn excecd the permitted limits, then: i) uny auoh loun charge shali be reduced by tha smount
nocessary to reduce the charge o the permitted limit; and (b) @ sums slrandy coliecied from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may chozse to make this refund by reducing the principsl owed
under the Note or by making a direct payntent to Borrower. If a refunse reduces principul, the reduction wiil be treated ax »
parnhal prepayment without any prepaymeist charge under the Note, )

13, Legiststion Affecting Lender's Rights. )f enactmeni or exriration of applicable laws har the effect of
rendering any provision of the Note or this Security Instrument unenforces ole s ccording 1o its 1erme, Lendaer, ot iin option,
muy require immediate payment in full of all sums secured by this Secuiity Pasirument and may invake any remedies
permitted by purugraph 19, If Lender eaxcrcises this aption, Lender shall take tar siypy specified in the secand paragraph of
parsgraph 7.

14, Notices. Any notice to Borrower provided for in this Security Insruimecishall be given by delivering it or by
mailing it by first ¢luss mail unless applicable law reguires use of wnotber method, The notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any nitice to Lender shall be given by
firxt class mail 1o Lender's nddress stated herein or any other addross Lender designistes by notic= to Borrower. Any natice
provided for in this Scecurily instrument shall be deemed to have been given to Borrower or Lisnde: when given as provided
in 1his paragruph.

i5. Governing Law; Severability. This Security Instrument shill be governed by fedeialuw and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Sevviyy Insirument or the
Note conflicts with applienble tuw, uch conflict shall not sffect other provisions of this Security Initrurent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty [natument and the
Note are declured 10 be severable.

16. Durrower's Copy,. Boriower shinll be given ane conformed copy of the Note and of this Security Instramen.

17. Teansfer of the Property or 8 Beneticial Intereat in Borrower. [l ull or any part of the Property or any
interest in it is sold or transferred (or iFn heneficinl interest in Borrower is sold or transferred nnd Borrower is not a naturul
persun) withaut Lender's prior written cansent, Lender may, ot its aption, require inmediate payment in full of all sums
scciized by this Sccurity Instriument. However, this oplion shall not be exercised by Lender o excrcise is prohibited by
federal law us of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower nothee of accelerntion. The notice shal! provide n period
of non leas than 30 days from the dute the natice is dalivered or mabled within which Borrower must pay sl siins secured by
this Security Instrumaent. 1T Borrower Fails to pay these sums prior to the eapirstion of thas period, Lender my invoke any
rameclics permitted by this Securnity Tustrument without further notice or demand on Borrower,

18. Borrower’s RIght to Reinstate. I Borrower meets certair conditions, Borrower shait have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 3 days (or such other period as
unplicablz law may specify for reinstatement) befare snle of the Property pursuant 1o any power of sule contained tn this
Sccurity Instrarnent; or {b) entey of a judgment enforcing this Security Instrement. Those conditions arc that Borrower:
() pays Lender alt sums which then would be due under this Securily Instrument and the Note had ni acceleration
occirred: (B cures any defaull of any other covensnis or agreements; (¢} puys nil eaponses incurred in enforcing thin
Sccurily Instrumens, including, but not limited to, reasonuble nttorneys® fees: und {d) takes such nction s Lender may
reasonably reguire 1o nssure that the lien of this Security Instrument, Lender's vighty in the Property and Bosrower's
ubligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument snd the obligations secured hereby shall remain Tully effective an if no acceleration had
accurred. Hawever, this right 1o reinstute shall not apply in the case of acceleration under parngraphs [Sor 17,
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Unit 1«E, as deltnoated on the survey af Lhe following
daserthad  parcel  of real entnte (heretnafter vroforred to an
parcelyt Lot 49 tn Muargreth Kransy Trostes  Addition to  North
Fdguwatar.-ol Soction %, Townuhlp 4 North, Range 14 Kot of the
Thivd Princtpal Moridian, according to the pint theroo! recorded
Septembar 1, 70922, an Document Number 7639271  in Cook County,
[l nals, which aurvey 18 attached as Exhibhit "A" to Declaration
of Condominlum Owaecablp by Exchange National Bank of Chicago, as
Truntes under Trust-dgueement doted Pebroary 23, 1977, known aa
Trust Number 32171, eiorvded in  the Qfftce of the Recorder of
Deeds  of  Cook County,  1)dnols, a8 Document Numbar 24031115
toguther with an umdividod 1029 por cont lutorest in soid parcel
(oxcepting trom anld parcel GL. the property and space comprising
all the unit thereof as deflned_apd sat foreh {n said Declaration
of Condominium and survey), In Caok founty, Tllinois, v
Merecpagor  alao hervebhy  greants to Moregapes, thulr mma?ﬂb*??,ﬂ
agalgnn,  as righta and  eosunents  aspartenant to  the  shove
describod  roal watote, the righty & sasemcots for the banefit of
sl property sut forth in the aforementtoseil Declovation & part
of the Ilrat part roserves to [tAulf, Llte suicranora and wusigum,
the rights & oenawments set forth in  sald Qaclaration for the
banef it ol the remaining properey doscerthed theve'n,

This Mortgage ts subloect  to all vights, onsements, vaeirictions,
cond Ledonn, coveniants &  redervatlons  eontatned St mald
Declaration the same an though the provialons of said Declavation
wers recited & stipulated at length hurein,
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THIS INSTRUMENT (Morigage or Trust Dear.i.is exacuted by the Harris Trust and Savings Bank not personally
but as Trustee as aforesaid in tha exerciss ol tre power and authority conferred upon and vested in it as such
Trustea (and said Harris Trust and Savings Bari, heraby warrants that It possesses full power and authority to
execula this instrument) and it is expressly unders'coc and agreed that nothing herein or in said principal or
interest notes or obligations contained shail be construed va creating any liabiity on the Harris Trust and Savings
Bank personally to pay the said principal notes or obligations or any interest that may accrue thereon, or any
indebtedness accruing hereundar, or 1o perform any coveran! aither express or implied herein contained: all
such liabiiity, il any, being expressly waived by lender, trustze, or mortgagee and by every person now or
hereattar claiming any right or security hersunder, and that e 1ar as the Harns Trust and Savings Bank is
concerned, the legal holder or holders of said principal and interest rotet. or obligations and the owner or owners
of any indebledness accruing hereunder shall look solely to the prerusas hereby conveyea for the payment
ihoreof, by the enforcement of the lein hereby created, the the mannar *arain and in said principal note or
obligation, provided.
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