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THIS MORTGAGE ("3ecusity Instrument™) is given on DECEMBER 1, 15932 . The mortgagor is
GECRGE KALLINIKOS
AND SONYA KALLINIKN:, HUSBAND AND WIFE
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¢*Borrower™). This Security Instrument is given to
PRESIDENTIAL MORTGAGE COMPalit

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
addressis 3285 N. ARLINGTON HEIGHTS RD.-87%3.204

ARLINGTON HEIGHTS, ILLINOIS 60004 (*Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND

AND 00/100 Dollars (U.S. § 120,000.00
This debt is evidenced by Borrower's note duted the same dete as this Security Instrument ("Note™), which provides for
monthly peyments, with the full debt, if not paid eardier, due and payable on ~DECEMBER 1, 2007 :
This Security lnstrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with ipieres?, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenants und agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant sud cravey to Lender the following
deseribed property located in COOK County, {llinois:
LOT 4359 IN WEATHERSFIELD UNIT FOUR, BEING A SUBDIVISION IF SECTIONS

20, 28 AND 2%, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THiP1» PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

AN

]

\

-2

92935683

07-29-212-004

which hus the address of 725 SQUTH DARTMOUTH LANE, SCHAUMBURG Street, Chy |
Hinois 60193 . ')
liinois Zip Cade ("Property Address”);
DPS jpos
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5. Hazard or PmphyjN'@ F F'I@'I”A‘I_'"P'P Mm; o% 3113333&3? erected on the
tend

Property insured against loss by fue, hazards included within the tertn " cpverage” and dny other hazards, including
flouds or flooding, for which Lender requires insurance, This insurance shall be maintsined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonably withhefd. if Borrower fails to maintain coverage described above, Lender may, ot Lender’s
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shsll include a standard mortgage clanse. Lender
shall have the nght to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender all receipts of
paidl premiums and repewal notices. In the event of loss, Borrowor shall give prompt notice ta the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr othenvise agree in writing, insurance proceeds shall be applied to restoration ot repwir of the
Property dumaged, if the restoration or repair is economically foasible and Lender's security is not lessened. I the restoration o
repair 1s nol economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any sxcass paid to Borrower, If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has oftered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Seenzity [nstrumeni, whether or not then due. The 30-day period will begin when the notive 1s given.

Unless Lende: and Borrower olherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone ths due date ¢ the monthly payments referved to in paragraphs | and 2 or change the amount of the payments. 1f
under parsgraph 21 the fropssty is scquired by Lender, Borrower's right to any insuranee policies and proceeds cesulting from
dumage to the Property priosto the sequisition shaif pass to Leader to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisibor.

6. Occupancy, Preservatios:, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use tho Property as Bomrower's principal residence within sixty days fter the exceution of
this Security Instrument and shall continde to-cecupy the Property as Borrower's principal residence for at least one year atier
the date of occupancy, unless Lender otherwise ugrees in writing, which consent shall not be unreasonably wathheld, or unless
eAtenualing circumstances exist which are beyons. Borrower's control. Borrower shall nol destroy, dmnnge or impair the
Property, allow the Property to deteriorate, or conmit-waste on the Property. Borrower shall he in detault if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment conld result in forteiture of the
Properly or olherwise matenally impair the lien created by dhis Security {nstrument or Lepder’s security interest, Borrower ny
cure such a Jefault and reinstate, us provided in paragraph 18; iy causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeituic of the Borrower's interest in the Property or other material
impairment of the lien created by this Secunty Instrument or Lendur's security interest. Borrower shall also be in detault it
Borrowes, during the loan application process, gave materinily false v iuaecurate information or statements to Lender (or failed
to provide Lender with ugy material information) in connection with th= lzan evidenced by the Note, including, but not limited
to, represantations concerning Borrower's occupancy of the Property us o prircips: residence. 1f this Security Instrument 1s on 4
leasehold, Borsower shall comply with all the provisions of the lusse. If bur-wer acquires fee title to the Property, the
leasehold and the fee titls shall not merge unless Lender agrees to the merger in wrtity

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the cavznants und agreements contained in
this Security Instrument, or these is a legal proceeding that may significantly affect Lender s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulativas), then Lender may do und
pry for whatever is nucessary to protect the value of the Property and Lender’s rights in the Provery, Lender's actions muy
include paying any sums secured by a lien which has prionity over this Security Instrument, @paiing in courl, paying
reasonsble sttormeys’ foes and entering on the Property to make repairs. Although Leader may take aciin under this puragruph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be payable. with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender reguired mortguge insurance as & condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. Mf, for any reason, the
mortgage Lisurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms reguired 1o
obtain coverage substantially equivalent lo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cont 6 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum gqual to
one-twelfth of the yearly mortgage insurance premism being paid by Borrower when the insurance coverage lapsed or cdased o
be in effect. Lender will gecept, use and retatn these payments a5 a foss reserve in lieu of mortgage insurance. Losg

m-sﬂlltl wion Page 3 ¢f B




UNOFFICIAL COPY

- L 2
et T nolw (kg @

£ Wioy

UALINSU] APInaag STy Jo pue MNoN A Jo Adoo pauuojuod »00 uaald o [eys samouog £do7) s sanolseg o
“AQRIAAGE Y O)
prsap RYu Mop oY) pue Jusunsy] {unxg sy o suomaosd sgi pua sip o], “uorsiaosd Funoyuos sty ot 1aage uaatl
a4 U YOIYm JON Y)Y S0 JUSIINIIRU] £ILNAES S} JO SUOIRIACLY 1a)0 (2A8 JoU [jeys 121U Yang ‘] ejqeondde giim f1o1ju02
AON A 10 US| SRINDAG SIYY JO IR S0 Uoisiaoid AUR Uy UaAD oty B] Pereso) st Apadoag AY Yoigm U1 gondipsunt
Ayl o mu| A pER ] jeiopay g powtaAck Wy [ Jusunnsu] Hunseg ST ANPGRS MY HILIA0) ‘G
‘ydurnsed sig o1 papiaoad w8 uoa1d usym Japuory 10 Jamonog 0] URAIT uasy AAWY 0) PMIAIP A [[RYS 1UAWNIIFT] KNG
s1y) U1 JoJ papiaod aoou {uy “1amomog o) 210u {q sereuRiEop sapur] SFAPPE Y10 AUR 10 UIAIY PIINE WSIIPIR § apia
0] {iB ss8)o 1wy Ay ueAI¥ aq j[Eys Lepua’] o @anou LUy 'i2pua’) O adhou Aq sepeudivap jamo.lofl swarppe Jajio fue jo
ssalppy Auadosg Ay 07 p2)3RsIp aq [[BYs A3NO0U Y] ‘POYIAW JSOWE JO 260 vannbas mep ajgesdde ssajun (o s s Ag 0
durpiow <5 g0 1 Runsaaijap Ay ueat® ag [RYS JumunIkE] KNG K1Y U1 o) papiaoad 1mo2sng m antjou Auy ‘Sad0N ‘b
"ajoN Ayl Jopum afsey s umpindard
A noypm JusuAedass ieied o sp pojeany ag (1w uononpal aty ‘jediand sasnpal punjas 8§ Camonog o wawdnd
yanp e Jumyew £g Jo ok, sy sepur pamo [ediotsd ath Suisnpes Aq pungar sy et 0) asooys (el 2epoa 2ex0liof
0] pApUNAL A (I SN Poruad papansya galla Jomosloyg Woly paraaion Apeasie swns Aue (q) pue Y papnurad ey o)
aianyo o) avnpas 0 LIBNE0AU [U U DUy Aq peonpas &4 |[eys aBseyd twol Yous Auw (W) (uei s pennesad oy) paaaxa yeo)
el fim UGNIAULOD UL PAI3AJI0N & o) 10 PAdRjjon sallzeys veo) 100 Jo jwazaqun ayy eyl os perasdemu K|[eii; Rt A e pue
'RaBAMYS URO) WIMWIXHW 5108 YDIYM M e o 1930gns s1uatnasu] Ajunoag sy Ag pasases uvo| e Jy ‘simyy urory ‘¢
JUANUDD B IOMOLINE IN) TNOYIAM MON 0UJ 20 JUSBIUIRU] £32n0ag Sty 0 sunio) a4 0) PIEal Yitm SUCHERMIW AUl Ay
30 IH0) Appow *puesxa 0) aaide Ay JomolI0f 190 AUE puy Japua] 18y saarle (o) pue Dustinigsy) ARG S AQ pRamdes
swins 2y Aed 0) paieRijgo Ajpruosiad jou M (4) GUaLIIE] AJUN3ag SIY) JO supe) sy Jepun {p1adold AU} U MU § JamalIng
ey Asauon pun a3 afeluow o) Kjuo jeMunisy] A unoeg sig) SutaBis-0o st () [OON Ay MNXXS JOU KD Ny JUALNISY)
Anmoag sy sufis-00 oym Jamouog AUy [e19A25 pue Jwel ag jrys sieswaciSe puw sueusAed § samauog ([ ydesfeeed
30 suoisiacid oYl 07 19alYNs IOMOLIOE PUR JOPUXT JO WS PUR SIOBSROMNS BY) (AU PUB PUIQ [[RYS JERONINE] Aiuntag
S Jo w)uewaasle pue MUTUSAOY O] ‘SIUBIS-07) LANEQUITY [RaNIG puR IOl (PUNOE SUBKNY pUR SHASIINE ‘74
*Apetmas 16 8L Aun jo Asiuexa
Ay apn[aad JO 10 JaAtA 1 &4 tou [Eys Spawas so W Auw Buizarie wosopue] Ag astezeaqio] AQy AR U1 SIoRsaxMS
S Jamusiog 10 lamonog [ruBuo oyl Aq apelt prmuap AUR JO UDSSTA G JUSRNRU] R0 s1) £Q PINaas amns Mp jo
UONBZIIONE £11POWE SSIMIOYI0 JO JUMIDARG 10] MUY PUAIXA 0} ASTY3T JO RaSG! UT J0s8a00Ns AUe JsuleBe sAlipaasowd asusuwon
01 pasinba) aq J0U [|YR JAPO] “JSAIANUT U1 SIONSIIDNG § JAMONIOY JO JAM0L0 L (B U0 sl JO AN[IgeY o aseoial of ayesado you
JJRYS JamaEIog JO 1RAIANUI UT JOSKERXONK AUR ) 12pur] Aq PAUBIR JUAHDMIFE] AUNTag 1Y) AQ PAINDRS RGNS A JO UOIMIZIOWN JO
UORRAJIPOW 10 JumiAid J0§ 2U) S} JO UOTSUNXT] “J2ATRAA & JUN SIPUFT G MLTITALIO ] PIFBIIY JON Jamoang *[]
juamAed yons jo junoure ay) 28owys 10 7 pue | sydwlmed ui o) pazajas spesuAxd Apnaow ay Jo aep anp atg suodisod
10 puatxa wu fjegs rdiouud m spaxcosd jo vonendde Aue ‘Ranum ul AUTE WIAIAYI0 U3MOLICY PUR IAPUXT ENR{UN
‘anp uaY} 10T JO JAYIAYM JUXSTUIRU KILNSG SIYL Kq PaInaas
SuInk a3 a1 20 Aadoid ags Jo Jiedss 10 uoniziowal 0 Jeyne ‘uondn s e ‘wpaasesd o) Kdde pa 15810 0 pzUOyIn st Jepuat)
‘uaalfl w1 aomou ay; siep ey Jeype vAep Q¢ UM Topuer] o puadsal 0) sjiey 1amossog ‘waREEp S0} WIBIS B DK J0 PIEME
UB SYEW 0} KJAJ§0 JOULIAPULD OY) JELE JOMOLIGH 0) JapUaT) Ay 200U Jajje *JI Jo “Jemousog Aq pauopueos ¢ Auadog 241 §]
"ONP Y} AR LNS B1]) YOU IO IAYAYM JUAIUISU] ANNRG SIYY AQ Peamoas v 21 0) petjdde oy
v JBys spaasoad ay 'sap1acid asiauatio me) 2jgedtjdde ssajun Jo Sunum ) e asixJagio Japue] pue Jamuziow swapm ‘Sunrt
IJ aln 250}y £|OIFIPALLLS paInoos SWING alf} §O JUNOWE oY) UBY s+9f §1 Sunpn o 210§0q Apeipaunutt {uadosd agy Jo anjes Joysew
mz; al yorym w1 Kpadosd oy jo Fuppe [eiusd v jo yueas oyt uj Jamouog o) Pred aq jfeys Iduejeq Auy -Bubm gy Aoy
E",prumuuu Apadosd a4y Jo onjea 1aymw ey A (q) AQ papialp ‘Burye oy a10jag AjAEIAUILE PAININE SWINS A JO JUnowe
Qieo ag () uomwy Jumoliol ayl g patjduinw spaasosd oy jo umowe My g pAcnpal ay [jEys wwansu] AN S
|' ,,’Aq pRinan swns ayg) ‘Suniim ul sade asIMIAYI0 JapuaT| PUB Samniiog ssolun ‘Buinm oif) aiojaq AjMmIpaWWIt uMUNSYY Apinoay
1Y) Ay PRUNDRS SN DY) JO Junowe a1y wey) Jaead Jo o) [enba s1 Burym Iy 10jaq Ajemmipanet Auedold M JO anfea XL
Jtey ayy yorgm 1 Auadasd s jo Bunpn (erued v Jo Jueas 3yt U “Jomouog 0) pred sse0xa AUe it ‘anp UA) 10U L0 JAAYM
Quominisu} Ajunaeg siy) Ay pasnoas suins eqy 03 parjdde aq [jeys spaaosasd eip *Auedosd ayi o Bunpe (el  jo JudAa IR U]
“Japuir] o) pisd aq [reys
pui poudissn Aqrioy a1 ‘UONBUWAPUCD J0 Q)] W1 @DteAPAUOD Ju) 4o ‘Auadold sy jo uxd Aur Jo Buixe] JHAO JO UNMLIPUOD
AUy yim yopsasues Ut ‘jenuanbesuod Jo joanp swalwmusp 1o wiepy 10 pieme Aue jo speesosd Ay UNRRNGG) ‘Qf
‘uondadsul ayy J0j asneo ajqeuoseas Suiyroads uonasadsat e 0y Joud Jo jo AN A 1 ADN0L Mooy
andl jreys Jopuag -Auadosd sy jo suonoadsul pue uodn sauua djqRuosea) ayew {mw juale s) Jo Japu] ‘uonIIds] g
‘mu| ajqeordde Jo sepua pu Jamolofg UsamIA Jusnaale uatUm AUR Yim ADUEPIODNE UL SPUR AOUBIRKW
aifadpot to] wawannbag ay) (Mun ‘aaesal ssof e ap1aosd o1 10 039 U1 syl afedpow urmurew o) pannbar swinnuaxd oy
ARG ([MUS JM0II0Q PAIINIGO S1 PUR djqe(iear sHu0dx) winds 19puey Ag peacadde zammsut ue 49 pepiacsd (sazinbar apuay el
pouad 3y) Joj pue junow Al ut) a8eIAA00 souesnsul 2F¥Buow J1 ‘Japu] Jo uondo ay) )8 ‘pasinbas aq safivo] on Kew mumuded

PPESOES




2365344

17. Transfer of the P@N@'ﬁptll@ + Arl)iﬂ'@@'l M the Praperty or any interest in it
is sold or transterred (or if 8 beneticial interest in Bortower is sold or transterred and Borrower is not g natural person) withou!
Lender's prior written copsent, Lender may, s its option, require itfmedfate paymént in full of kll sums secured by this
Security Enstrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law us of the date
of this Security Insirument.

If Lender exorcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pertod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke 2ny remedies
permitted by this Security Instrument without turther notice or damand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mwels certain conditions, Borrower shall have the night to bave
enforvement of this Security Instrument discontinued at any tme prior to the carlicr of: (a) 5 dasys (or such other penod as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contgined in this
aecurity [nstrument; or {b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lendet all sums which then wouid be due under this Security Instrument and the Note as it no gcceleration had vceurred; (b)
cures any defsuit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instroment,
including, but not limited 1o, ressonable sttomeys’ fees; and (d) takes such action as Lender may reasonably require to ussure
that the lien of thi: Sicurity Instrument, Lender's rights in the Property and Borrower’s obligation lo pay the sums secured by
this Security Instruceat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured he'eby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of zice’eration under parugraph 17.

19. Sule of Note; Chunye of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of mors times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collectanonthly payments due under the Note and this Seeurity Instrument, There also iy be one
or more changes of the Loan Servicer varclar=! to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtea notice of the chunge in accordance with paragraph 14 above and applicable law. The notice wiil state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conlain any uther
informaiion required by applicable law.

20, Huzardous Substunces. Borrower shalt riot cause or permit the presence, use, disposal, storsge, or release of any
Hazardeus Substances on or in the Property. Borrovici-shall not do, nor allow anyone else to do, anything sffecting the
Property that is i violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage vn the Property of small quantities of Hazardous Substences that are generally recognized to be appropriate 1o normal
residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any invratigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Propirty and uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifed by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly tuke
all necessary remediat actions in accordance with Environmental Lav,.

As used in this paragraph 20, "Huzardous Substances™ sre those substances avined as toxic or hazardous substances by
Envivonmental Law and the following substances: gasoling, keroseae, other Hamme’de or loxic petrolevm products, toxic
pesticides und herhicides, volatile solvents, materials containing ashestos or formaldehyde, 2 radivactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction-whera the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

21, Accelerntion: Remedies. Lender shall give notice to Borrower prior (o acceleration folte wing Borrower’s hreach
af any covenant or agreement in this Security Instrument (but not prior to acceleration under-panigraph 17 unless
applicabte law provides otherwise). The notice shall specify: (a) the default; (b) the action required io cure the defauh;
() o dute, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; und
{d) that failure to cure the defauit on or before the date specified in the notice may result in gccelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerution and the right ta assert in the foreclosure proceeding the
non-existence of a default or any vther defense of Borrower to acceleration and foreclosure. IF the default is nut cured on
ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Releuse, Upon payment of all sums secured hy this Security Instrument, Lender shull release this Security instpument
without charge to Borrower, Borrawer shell pay any recordation costs. i

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Propenty. Eoern
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