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TOGETHER WITH al) thy ifapdg» nj* f tgr gd on F ¥ aligeasements. appurtenances, and
fixtures now or hereafter g p P - 1 replaltAd. and faddit = a6 be covered by this Secunity
Instesment. AlE of the foregoMf i referf@P to'in tHis Sty 1Astrusr 5 I ny."

BORROWER COVENANTS that Barrower is luwitully seised of the estate hereby conveyed and has the cight to mortgape,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower wasiants
und will defend generally the title to the Property against alf claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) vse and pon-uniform covenants with lsmited
viriations by jurisidiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us fellows:

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrowes shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and tnsurance. Subject to applicable law or o 8 written wasver by Lendes, Borrower shall pay 10
Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum (YEGhds"8-t@r () yeurly taies
and nesessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or preperty insurance premiums: (d) yearly flood insumnce premiims.
il any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender. in accordance with
the provisions of pauragraph 8, in licw of the puyment of montgage insurance premiums. These iteras are called "Escrow Hems. ™
Lender may, at any time, collecl gand hold Funds iz 2n amount not 10 exceed the maximum amount a fender for & {ederally
related rorpage loan may rexjiire for Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 as umended from time o time, 12 U.8.C. Section 260) &1 seq. ("RESPA"), unless another law that applies 10 the Fund.
sels g besser gmonnt, If o, Lender may, at any tme, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimale the amount of Fuads due on the basis of current data and reasonable estimates of expeaditures of futune
Escrow ftems or otfierwise in accordance with applicable faw.

The Funds/suef, be held in an institution whose deposits are msuned by & federal agency, immstrumentahily. or entty
tincluding Lender, if “xnder is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems. Lender ina’ not charge Borrower for holding and applying the Funds, annually anadyzing the escrow sccount, or
veriiying the Escrow lecas, valess Lender pays Borrower interesi on the Funds and applicabie {aw permits Lender to muke such
a charge, However, Lepder ooy require Borrower to pay a one-tine charge for an independent real estate tax reporting service
wsed by Lender in connection, with this luan, unless applicable law provides otherwise. Unless an agreement s made o
applicable taw requires interest o ¥¢ paid, Lender shall not be required to pay Borrower any intenest or eamings on the Funds.
Horrower #nd Lender may agree (nwriting, however, that interest shall be paid on the Funds. Leader shall give to Borrower,
without chagpe, an annual sccouitiag of the Fupds, showing credils and debits 1o the Funds and the purpose for winch cach
debit 1o the Funds was made. The Funds are pledgoed as additional security for all sums secured by this Secunty Instrument.

It the Funds held by Lender exceed b amounts permutted 1o be held by applicable lew, Leader shall account 1o Borrowes
tor the excess Funds in accordance with the reGuirements of applicable law. 1f the amount of the Funds held by Lender at any
time is not suificient {o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall puy 1o Lender the umount necessary Lo maye up the deficiency. Borrower shall make up the deficiency in no more thuan
twelve monthly payments, st Lender's sole disereticn .

Upon payment in full of all sums secured by this/Securily Instrument, Lender shall prompudy refund to Borrowér any
Funds held by Lender. If, under paragruph 21, Lender shal acquire or sell the Propenty, Lender. prior 1o the scquisition or sale
of the Property, shall apply any Funds held by Lender at the e of scquisition or sale as a credit against the siuns secured by
this Security Instrument.

3. Application of Payments, Unless applicable law providis (therwise, all payments received by Lender under paragraphs
tund 2 shall be applied: first, to any prepayment charges due uidrs the Note; second., to amounts payahle under puragiuph 2:
third, 1 interest due: fourth, to principal due; and last, to any late Choirg2s dus under the Note.,

4. Charges; Liens. Borrower shall pay alf taxes, assessments, ctiarges, fines and impositions anribmable (o the Propenty
which may atisin priority over this Secuniy Instrument, and leasehold jayments or ground rents, if any. Borrowes shal pay
these obligations in the manner provided in paragsaph 2, or if pot paid inY i mannes, Borrower shall pay them an time direcily
to the person owed payment. Borrower shall promptly fumish to Lender all not/ces Hf amounts to he paid under this paragraph.
1f Boerower makes these payments directly, Borrower shall promptly furmish to . endel receipts evidencing the payments.

Borrower shalt promptly dikcharge any lien which hax priority over this Securio anstrument unbess Borrower: (a) agrees 1o
writing to the payment of the obligation secured by the lien in a manner acceptable to Lesider: (b} contests in good faith the hen
by. ar defends against enforcement of the lien in, legal proceedings which in the Lepier’s opinion operste to prevent w
enforcement of the lien; or (¢) secures from the holder of the lien an agreemeant satistactory to Lender subordmating the lien 1o
this Security Instrument, It Lender determines that any part of the Property is subject to a lien which may altain prionty over
this Security Instrument, Lender may give Borrower u nolice idertifying the lien. Borrower shall sJisfy the lica or taks one or
mure of the actions set forth above within 10 days of the giving of notice.
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payments miay no longer e g N@:FFI@LAIK: imajav the amount and jer the penod
thut Lender retirres) provid uninBurer upproved'h f hex sle andl s obtained. Borrower sqall pey
the preminms required Lo maintain mortgage insurance in zhlect, or 1o provide a loss reserve, until the requirement lor moriguge
inmurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender shall give
Borrower nitice at the time of of prior @ an ipspection specifying reasonable cause for the inspection.

10, Condemmation. The proceeds of any award or clum for dumages, direct or consequenual. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. an: herehy assigned and
shall be pind to Lender,

In the event of & total taking of the Praperty, the provecds shall b applied 10 the sums secured by this Security Instrument.
whether or not then due, with any excess pud o Borrower. 1o the event af @ purtal aking of the Property 1n which the fuur
masket value of the Property immedintely hefore the tuking is equal W or greater than the amount of the sums soctied by this
Security Instrumeat immedistely before the taking, unless Borrower and Lender atherwise agree i woung, the sums secused by
this Securily Instrument shall be reduced by the wmeant of the proceeds muitiplied by the following traction: {a) the ot
amount of th sums secured immediately before the taking, divided by (b the far markot value of the Property inunediately
before the taking. Any halance shall be paid 10 Borrower. In the event of a partial wking of the Property 1o which the farr
market value of the Froperty tminedietely before the takng 15 less than the amount of the sums sceyred unmediately betare the
taking, unless Borrowz and Lender otherwise agree in writing or unless applicable lsw olherwise provides, the proceeds shall
be applicd (o the sums seciired by thes Secunty Instirument whether or not the sums are then duc.

If the Property is absadoned by Borrower, or if. sfter notice by Lender to Borrower that the condemnar offers to muke wn
award or seltle 4 claim for damages, Borrower fails o respond to Lender within 30 duys after the date the notsce 1 given,
Lender s authorized w collect zad 2aply the proceeds, at its option, either 1o rstorstion or repuir of the Property or to the sums
socsed by thin Security Instrument, whether or not then due,

Unless Lender #nd Borrower olhursdse agree in writing, any apphcation vf proceeds to pnnapad shall nol extend o
puspone the due date of the monthly paysarais relerred to in paragraphs | und 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearurce Ry Lender Not 4 Waiver. Exteasion of the time for payment or modification
of amortization of the sums secured by this Security-Instrumen! granted by Lender (o uny successor in uterest of Borrower shali
not aperate tu release the liability of the originul 2uower or Borrawer's successors 1n interest. Londer shudl pot be ragired 1o
vommence proceedings againsl any succeskor in intercal Or refuse to exlend tne for puyment or otherwise modity amortization
of the sums secursd by this Scourity lastrument by ruason—of any demand made by the onginal Borrower or Borrower's
suvessors 1n inlerest, Any forbearance by Lender i exercising any nght or remady shall not be & waives of or preciude the
exereise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liakifity; Co-signers. The covenunts and agreements of ths
Security [nstrument shall bind and benefit the successors and assigas of Leader und Borrower, subjoct o the provisions of
paragraph 17, Borrower's covenants and agreements shull be jont and severw). Any Borrower who co-signs this Secunity
Instrument but does aul execute the Note: (a) is co-signing this Secunty Insiranent oaly 1o mongage. grant and convey that
Borrower's interest 1 the Property under the terms of this Secunty Instrumens:_(b)ik not personally ubligated 1o pay the sums
seitred by this Security Instrument; and (c) agrees that Lender and any other Borioa= may agroe (o extend, modily, furhear oy
make any aceommadations with regard (o the terms of this Secunty lnstrument or the Mot ‘without that Bormower’s consedl.

13, Loan Charges, If the loan secured by this Secunty Instrument is sutject to o low which sels maaimum loun charges.
and that lsw ts finally interpretesd so that the interest or other loan cherges collected or tothe collected in connection wilh the
loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amount necosssry fo reduce e chargr
w the permitled limit; and () any sums wiresdy collected from Borrower which exceoded permuitcd Simits will he refunded (o
Borrower. Lender mey chouse (o muke this refund by reducing the pnncipal owed under the Noie or by making s direct
paymeni to Borrawer, If a retund -reduces principal, the reduction will be treated ws u partial prepavment without uny
prepayment charge under the Note.

14. Notices. Any notice W Borrower provided for in this Security Instrument shall be givea by delivenng 1t or by maling
it by first class muil unjess applicable [aw requires use of another method. The notice shall be directed 10 the Propenty Address
or upy other address Borrower designutes by notice 1o Lender. Any potice 10 Lender shall be given by finst class mal o
Lender's addsess stated bersin or any other sddress Lender desagnates by notice to Borrower. Any potice provided for 1a this
Security [nstrument shall be deemed o huve been given 10 Borrower or Lender when given as provided n this paragraph.

18, Governing Law; Severability, This Socurity lnstrument shall be governed by federul law and the law of the
jurisdiction in which the Property is locsted. In the event that any provision or clause of this Secunty Instrument or the Note
conflivts with applicable law, such conflict shal! not affect other provisions of this Secunty Instrumeat or the Note wiach cun be
given effect without the conflicting provision, To this end the provisions of this Sccunity instrument and the Note are declared
t he severable,

i6. Borrower’s Copy. Barrower shull be gsven one conformed copy of the NMote and of this Security Instrument.
DPS 1052
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24, RAlders to this Se&Uri stramsnt, " (f oha ote Fi08Fs are exacuted by Botrower and recordad togethar

with this Security instrument, the cavenants and agreaments of each such rider shall ba incorpotated into and shali amend
and supplamsant the covensnts and sgreements of thix Security instrumant as if the ridarisi wers a part af this Sacurity

Instrumant.

{Cheek applinable box(as)

i_J‘ Adjustabin Rate Ridar D Condominium Rider D 1-4 Family Rider
Graduated Paymant Rider Plannad Unit Davelopment Rider b Biweskly Paymant Ridar

L) Beltoon Rider R#te Improvemant Rider Second Homa Rider

5_1; V.A. Rider CGtharls) (specityi

BY SIGNING BELOW, Borrowsr sccepts and agrees to the terms and covenants contained in this Sscurity Instrument and
in any rideris} sxacuted by Borrowesr and racorded with it.

o | s .
S — S T / A _(Seay
Witnes SK’EPHEN C. LAU Borrower
e . s o mt' . Soai)
Witnass JE LAU Borrowet
T 1S0el)
Borrower
'
s {nal) L .
Borrower :
*
@
b
¥
)
o
]
>
-
STATE OF ILLINOIS, COOK County ss:

) 'Th( T nd s gﬂ p d , # Notery Public in and for sald

county and state do hareby certify'that
STEPHEN C. LAU AND JEAN E. LAU, HUSBAND AND WIFE

’

personally known ta me to bs the same personisl whosa namais) subseribed to the foragaing nstrument, sppeared beforn

me this day in psrson, and scknowladged thet THEY signed and dellversd tha ssid instrument as THEIR
frae and voluntary act, for the uses and purposas therein set forth, ]
Given under my hand and official seal, this o) (ld day of \ VL ]b{»( . “4qa .
My Commission Expires: 2 11@—“
U le 12-35 OFFICIAL SEAL Notary Public
LYHR M. DONOFRIQ
NOTARY PUBLIC STATE OF
MY GOWIISEION EXP. APR. 8 DPS 1084




