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MORTGAGE

THIS MORTGAGE ("Security dnyeument™ is given on -~ DECEMBER 8th, 1992 . The mortgagor is

RONALD H, RAY, JR. and
MARY CATHERINE CHATHAS-RAY, :HUPBAND AND WIFE

("Borrower™, This Sceurity Instrement is give o DEST-D1 RECORDING $41.00

HERITAGE GLENWOOD BANK TEL111 TRAN 2194 12/11/92 13334600
$£317 + %-92-936508
CODK COUNTY RECORDER

which is organized and existing under the laws of THE STATS OF ILLINOIS , and whose
address is 183RD & HALSTED STREETS

GLENWOOD, IL 60425 Cender™). Borrower owes Lender the principal sum of
TWENTY FIVE THOUSAND & 00/100

Deilbars (ULS. § 25,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security fsirament ("Nowe™), which provides for manthly
paytierts, with the Tull debr, i not paid carlicr, due and payable on JANUARY "1, 2008 . This Sccurity
Instrument secures W Lender: (a) the repayment ol the debt evidenced by the Note, with inceest, and all renewals, exiensions and
moditications of the Note; (b 15e payment of all other sums, with interest, advanced under pavagraph 7 o protecs the security of
this Security Instrwment; and (¢ the performance of Borrower's covenants and agreements undcr this-Security Jnstrument and the
Note. For this purpose, Borrowear does herehy mortgage, grant and convey to Lender the fullowing described propenty located in
TAYX ID H#: 14-21-109-019-1111 VOLUME: 485 COCK County, Winuis:
UNIT NUMBER 521, IN PARK HARBOR CONDOMINIUM, AS DELINEATED ON PLAT OF SLREVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 15, 16 AND 18 AND Tk
EAST 16 FEET OF LOT 14 IN THE SUBDIVISION OF LOTS 3, 4, 5, 10, 11 AND 12 IN
BLOCK 8 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND LOTS 33 TO 37 IN PINE
GROVE FRACTIONAL SECTINN 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT D TO DECLARATION OF CONDOMINIUM MADE BY CHICAGO CITY BANK AND TRUST
COMPANY, A NATIONAL BANKING ASSCCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JULY 22, 1983 AND KNOWN RS TRUST NIMBER 11050 AND RECORDED IN THE OFFICE OF, ~
RECORDER OF DEEDS QF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 26 932 046 ,///,,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

which has the address of 611 'W. PATTERSON CHICAGO [Streer, City],
Hliztois 60613 (“Property Address™),
|Zip Code] Form 3014 9/90
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3. Hazard or Property Insurance.  Borrower shall keep the imprf'ivcnlénls oW existing or hereafter efected on the Property
insurcd against loss by fire, hazards included within the werm “exiended coverage” and any uther hazards, including Moods or
fooding, for which Lender requires insurance. This insurance shal) be maintained i the amounts and for the periods that Lender
reguires. The insurance carrier providing the insurance shall be chiosen by Borrower suhject (o Lender’s approval which shatl not
he unreasonably withheld, i Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
caverage o protect Leader's rights in the Property in aceordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable o Lender and shatl include a standard mortgage clause. Lender shall
have the right 10 hokd the policies and renewals. I Lender requires, Borrower shall prompily give 10 Lender ol receipts of paid
premiums amd renewat notices, In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender
inay make proof of fuss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceaids shall be applicd to restoration or repair of the
Praperty demaged, il the restoration ar repaie is cconomivally feasibic and Lender’s seeurity is ot lessencd. 1 the restoration or
repair is not cconomically feasible or Lender's seeurisy would be lessened, the insurance proceeds stall be applied 1o the sums
secured by this Security Instrument, whether o not then due, with any excess paid o Borrower. I Borrower abandons the
Property, or does nedanswer within 30 days a natice from Lender that the insurance caraier has offered 1o settle a claim, then
Lender may ciflers e insurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums secared
by this Security Inswrwsness, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Burraseer ntherwise agree in writing, any application of proceeds 1o principal shall not extend or postpotic
the due date of the monthly payaisnts referred o i paragraphs 1 and 2 or change the amount of the paymenis. I under paragraph
2§ the Property is acquired by Lemder, Borrower's right to any insurance policies and proceeds resulting trom dmage (o the
Property prior 10 the acquisition skall pass o Lender o the exient of the sums sccared by this Security Instrument manediately
prior o the acquisition.

6. Qccupancy, Preservation, Maintenarie and Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrawer's principal residence within sixty days after the execution of
this Security Instrument and shall cominue tw ocenpy.the Property as Bormower's principal residence for at least one year atler the
date of occupancy. unless Lender atherwise agrees v writing, which consent shall not he unreasonably withhield, or anless
extenuating cirewmstances exist which are beyond Borrewse's control, Borrower shall aot destroy, damage or impair the Property.
affow the Praperty 1 detesiorate, ar commit waste on e Pronerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil ur ceiminal, is begun that in Lende!'s good faith judgment could result forlettare of the Propeny or
otherwise sterially impair the Jien created by this Security Insiiumient o Lender’s security interesl, Borrower may cure such a
defautt and reinstite, as provided in paragraph 18, by causing the action or proceeding w be dismissed with a ruling that, in
Lender’s good faith deteemtination, prechudes forfeitore of the Borrower s literest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lendee's security interest. Porawer shall also he m tefonn if Borrawer, during the
lan application process, give matcrially false of inaceurate information oi-stiements to Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Noz, inchuding, but nat limited to, representitions
concerting Borrower's occupancy of the Property as a principal residence. 15 this Sz¢neity Insirument is on i leasehold, Borrwer
shall comply with afl the provisions of the lease. If Barrower acquires fee title W the Proparty, the Jeasehold and the fee tide shatf
not merge wiless Lender agrees to the merger i writing.

7. Protection of Lender’s Rights in the Property. [T Burrower fails 10 perform the covenanis and agreements conttined m
this Security Instrument. or there iy 2 Yepal proceeding that may significamly abfect Lender’s rigiusiin the Propenty {such as
proceeding in bankruptey. probate, for condemiation or forfeiture or to enforce laws or regulations) b Lender may do and pay
for whatever is necessary to protect the vahie of the Property and Lender's rights m the Property. Lanier’s actions may inelude
paying any sums secured by o len which has priority over this Securily Tustrument. appearing in court, maying reasonable
attorneys” fees and cntering on the Fropeny o make repairs, Although Lender may take action under this Dizugraph 7, Lender
does nof have te do so,

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
{nstriisertt. Unless Borrower and Lender agree to other terms of payment, these amounts shal) hear interest from the date of
disbursement at the Note rate and shalt be payable, with imerest, upon nutice from Lender 1o Borrower requestinig paymeni.

8. Morteage Insyrance. If Lender reguired mortgage insirance as a condition of making the loan sccured by this Security
(nstrumen, Borrower shall pay e premimns cequired wr mainain the mongage inswrance in offect, If, for any reason, the
murtgage nsurance coverage reguired by Lender lapses or ceases o be i effect, Borrawer shall pay the premivms reguired o
pbiin coverage substantially equivakent W the morgage msurance previously in effect, at a cost substantally equivalent o the
cost 10 Borrower of the mortgage insurance previously i effect, from an alternae muontgage insurer approved by Lender. 1€
substantially equivalent morgage insurance coverage is not available, Borrower shall pay w0 Lender cach manth a sum eyual o
one-twelith of the yearly mortgage insurance peeriium being paid by Rorrower whien the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and reain these payments as a loss reserve in liew of morngage insurance, Loss reserve

Form 3014 9/90
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16, Borvawer's Copy.  Borrower shall be given ong conformesdoupy of tie Nowd and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
suld or ransfereed (or if o beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) withet
Lender's prive written consent, Lender may, a1 its option, reyuire immediate payment in full of all sums secured hy this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrumment.

If Cender exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not fess
than 30 days from the date the notice is detivered or maited within which Borrower mast pay all sums secured by this Security
[ustrunaent. 1 Boerower Tails o pay these sums prior 1o the expiration of this period, Lender may itvoke any remedies permitied
by this Security Instrument without further autice or demand on Borrower,

18. Borrower's Right to Retnstate, 1V Borrower meets certtin conditions, Borrower shall have the right w - have
etforcement of this Security lastrument discontinued at any time prior o the carlies of: (a) 8 days (or such other period as
applicable law may specify for seinstalement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrunient; or (b entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays Lender ail
sums which then wouid be due vader this Sceurity Instrument amd the Note ss if no acceleration had vccureed: (b) cures any
delault of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
ol fimited W, reasonable attorneys’ fees; and (d) akes such uction as Lender may reasonably require 1o assure that the lien of this
Sccurity [nstrument;-Leader's anights in the Property and Borrower’s obligation 1o pay the sums seenred by this Security
Instrumient. shall <ortiaue unchanged. Upon reinstatement hy Borrower, this Security Instrument and the obligations secured
hereby shall remain £2v.:ffective as i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under pargrranh 17,

19. Sate of Note; Cheunge of Loun Servicer,  The Note or a partial interest in the Note (together with this Sceurity
Instrumicnt) may he sold one/Gznere times without prior notice 10 Barrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that coitectsznonthly payments due utuler the Note and this Security Instrument. There also may be one or
more changes of the Lean Servieer smrclated 10 a sale of the Note. IF there is a change of the Loan Servicer, Barrower will he
given written notive of e change-i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and dhe atdress 0 which payments shoull be made. The notice will also contain any vther
infurmation required by applicable kiw.

20. Huzardous Substances. Borrower shall unt cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances un or in the Property, barrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Enviranmental Law. The pieceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantties ol Hazardous Substances thprare generally recognized w be appropriate to normal residential uses
aid 1o mauntenance of the Progerty.

Borrower shall promptly give Lender writicn notice ofany, investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolving the Property and any Hazasdous Substatice or Environmental Law
of which Borrower has aciual knowledge. 10 Borrower learns, or1s notificd by any governmental or reguiatory authority, that any

removal or other remediatien of any Hazardous Subsiance affectii the Property is necessary, Borrower shall prompily fake of
necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” ase thase sobsiances defined as toxic or azardous substances by
Envirommental Law and the following substances: gasoline, herosene, ciber flammable or toxic petraleum products, toxic
pesticides amd herhicides, volatile solvents, materials contaming ashestos or torraidehyde, and radioactive materials. As used in
this parageaph 20, “Environmental Law” means federal laws atud Laws of the jnisdiction where the Property is located that relate
o health, safety or environmenla! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fiws:

21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration fullowing Borrower's breach of
any covenant ar agreement in this Security Instrument (but nut prior to acceleration wider paragraph 17 unless
applicable law provides otherwise). The natice shalk specify: (u) the default; (b) the action rewuir-d to cure the defauit; (¢)
a date, not less than 30 duys from the dute the notice is given to Borrower, by which the defauic napst be cured; and (d)
thal failure to cure the default on or before the date sperified in the notice may result in acceleration o the sums secured
by this Secerity Instrument, foreclosure by judicial proceeding and sake of the Property. The notice shxb) Turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower 1o acceleration and foreclusure, If the default is not cured on or hefore the
date specified in the notice, Lender, at its optiom, may require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judicinl proceeding, Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sunss secured by this Security Instrument, Lender shall release this Security Instrument
withou charge o Borrower, Borrawer stiall pay dany recordation costs,

23, Waiver of Homestead. Borrower waives all right ol bomestead exemption in the Property.

Form 3014 9/90
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UNIT NUMBER $21, IN PARK HARBOR CONDOMINIUM, AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
LOTS 15, 16 AND 18 AND THE EAST 16 FEET OF LOT 14 IN THE
SUBDIVISION OF LOTS 3, 4, 5, 10, 11 AND 12 IN BLOCK 8 IN
HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND LOTS 33 TO 37 IN PINE
GROVE FRACTIONAL SECTION 21, TOWNSHIP, 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH PLAT
OF SURVEY IS ATTACHED AS EXHIBIT D TO DECLARATION OF CONDOMINIUM
MADE BY CHICAGO CITY BANK AND TRUST COMPANY, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 22, 1983
AND KNOWN AS TRUST NUMBER 11050 AND RECORDED IN THE OFFICE OF
RECORDER .OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER

26 932 UAF TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELZMENTS;

ALSO, THE EXCLUSIVE RIGHT TO USE PARKING SPACE 22, A LIMITED
COMMON ELEMENT, %S DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID,

COMMONLY KNOWN AS UN{7 521, 611 WEST PATTERSON, CHICAGO, ILLINOIS

PERMANENT TAX INDEX NUMLER:; 14-21-109-019-1111, VOLUME 485

3080590.1 120792 1023C 063
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8th day uf DECEMBER . 1992 .
amd 15 incomporated iete and shall he deemed 10 amend and supplement the Mortgage, Beed of Trust or Security
Decd (the "Sceunty Insttument”™) of the same date given by the umdersigned (the "Borrawer™) to secure Borrower's
Note 1

HERITAGE GLENWOOD BANK

(the "Lender™)
of the same date and covering the Property described in the Security Instirument and located at:

611 @, PATTERSON CHICAGO, ILLINCIS 60613

[Propeny Address|
The Property inciudesaunit i, wgether with an undivided inferest in the common clements of, a condominium
project known as:

PARK HARBOR CONTQUINIUM

INume of Conderningum Projedct
(the "Condominium Project™. I she Owners assaciation or other entity which acts for the Condominigm Project
(the "Owners Association™) holds” tile-w. property for the benefit or use of i members or sharcholders, the
Property alse includes Borrower's inerest.in the Owners Association and the uses, proceeds and benefits of
Barrower's inlerest.

CONDOMINIUM COVENANTS, In wddaion w0 tie covenanls and agreements nuwde in the Security
tastrumcsst, Burrower aitd Lender further covenant and agree as fullows:

A. Condominium Obligations. Borrower  sha’t perform ail of  Borrawer’s  obligaions  under  the
Condominium Project’s Constituent Ducuments. The "Ceasttuent Docoments™ are the: (i) Declaration or any other
document which creates the Condominium Project: (i) by-Laws: (iii) code of regulations; and (iv} odier cquivasient
documents, Borrower shall promply pay, when duce, all dues aud ssessments imposed pursuant t the Consttuent
Documents.

B. Huzard Insurance,  So long as the Owners Assoviaton-unnting, with a generally accepled inswnnee
carricr, & "master” or “blanket” policy on the Condominium Project v hick is satistactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against e {esards Lender requires, inchuding fire
and harards included within the werm "extended coverage,” thes.

(Y Lender waives the provision in Uniforin Covenant 2 for the avonthly paymem to Lemder of
ong-twebhth of the vearly premium instaltments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § o maintain hazand inyarance coverage on the
Property is deemed satisTied to the extent that the required coverage is provided by the Owners Asseciation policy.

Borrower shall give Lender prompt sotice of any lapse in required hazard insurance coverage

In the event of b distribution of hazard insurice proceeds in licw of restoration: or reparr tollowing a loss W the
Property. whether (o the unit or 1o common clements, any proceeds pavable to Borrower are hereby Gssigned amd
shall be pawd to Lender for apphication w the sums secured by the Sceurity Instrument, with any excess paid w
Borrower,

. Publiv Liability Insurance.  Borrower shall wake such actions as may be reasonable o insure tha the
Owners Assuciation maintains a public Hability insurance policy acceptable in {form, amount, and exient of
coverage o Lender,

D. Condemnation.  The proceeds of any award or cktim fur damages, direct o consequential, payable to
Borrower 0 connection with any condemnation or other taking of all or any pan of the Praperty, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Fam:ly - Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT
Hago 1012 Form 3140 9/90
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usiit or of the common elements, or for any conveyaice in licy of condemmation, are herchy assigned and shall be
puid 10 Lender. Such proceeds shall be applied by Lender w the sums secured by the Security Instrument a
provided in Uniform Covena 10,

E. Lender's Prior Consent,  Borrower shall nut, except alier notice 0 Lender and with Leader's pror
wrillen consent, cither partition or subdivide the Propety o+ consent to:

(1) the abandonment or termination of the Condominium Project, excep for abandonnai of
termination required by Jaw i the case of subsiantial destruction by fire or other casualty or in the case of a wking
by condemnation or eminent domuiry;

(it) any amendment w any provision of the Constinsent Documents if the provision is for he express
benefit of Lender,;

(i) “enination of professional management and assumplion of seif-management of the Owners
Assuciation; or

(iv) any @ctom which would have the effect of rendering the public hablity insurance coverage
maintained by the Owaer: Asiciation unaceeptable 1 Lendes.

F, Remedies, I Burrowdr dres not pay condominium dues and assessments when due, then Lender may pay
them. Any amennts disburscd by Leider under this paragraph F shalk become additional dett of Borrower secured
by the Security Instrament. Usitess Borsawer and Lender agree 1 other terms of payment, these amounis shall bear
interest from the date of disbursenment al i Dok rate and shall be payable, with ingerest, upon notice from Lends,
0 Borrawer requesting piymienl.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in tis Condomunum
Rider.

it/ T Ty L Sal)
RONALD H. RAY. JR? Jdotsoncr
oy Gt Gk by,

" MARY CATHERINE CHATH.S RAY ° Buttowet

SO S g <11

Bortowct

~f5eal)

Forewer

Pagy 2ot ? Form 3140 9/90
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made 1this  8th day of DECEMBER . 1292 andis
incorporated into and shatt be deemed 10 pmend and supplement e Mortgage, Deed of Trust or Security Deed (the
"Security instrumient™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Nole to

HERITAGE GLENWOOD BANK

(the "Lender”)
of the same date and covering the Propenty deseribed m the Security Instrument and locaigd at

611 W, ZATTERSON, CHICAGO, ILLINOIS 60613
|Propenty Addres;)

F-4 FAMILY COVENANTS, In addition 1o the covenants and agreemers made i the Sceurily Instrument,
Borrower and Lewder faethicn covenant and agree as follows:

A ADDITEONAL PROPUER Y SUBJECT TO THE SECURITY INSTRUMENT, In addiven 1 the
Property described in the Sceurity instrsment, the Tollowing items are added to the Property deseriplion, and shall
alsu constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsaever now or hereafter located ip, on. or used, or inteaded o he used in connection with the Property,
including, but not limited tw, those for the parpoxss of supplying or distributing heating, cooling, clectricity, pas,
water, air and light, fiee provention and extinguishing apparatus, security amd access control apparatus, plumbing,
bath tubs, water heaters, water ¢losets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windews, storm doors, screens, blinds, sheies, curtains and canain rods, attached mirrors, cahinels,
panclling and atached foor coverings now or herealicr atached o the Property, all of which, inchuling
replacements and additions thereto, shall be deemed w0 be anteceniain @ part of the Property covered by the Security
Instrument, All of the taregoing together with the Property desetbed in the Seenrity Instniment {oF the leaschold
estate if the Security Instrasnent s on o leasehokd) are referred t7in this 1< Family Rider and the Sccurity
Instrumient & the "Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower skall nov seck, agree o or make a
change in the use of the Property or its 2oning classification, unless Lender hasagreed in writing o the change.
Borrower shall comply with off laws, ordinances, regulations and requiremenis—of any governmentad by
applicable o the Property. 78]

C. SUBORDINATE LIENS. Except as permiiied by federal law, Borrower shali notatiow any fien inferioR 3
10 the Security Instrument 10 be perfecied against the Property without Lender's prior writien perinission, (f%

D. RENT LOSS INSURANCE,  Borrower shall mantain msurasce against rent loss inaation w the other ¢35
hazanis for which tnsurance is reguired by Uniform Covenant 5. w

E."BORROWER™S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 (s dekeie. %

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in wrting, the first
seatence ik Uniform Covenamt & conterning Borrower's occupancy of the Property s deleted. All repuning
cavenants and agreenents set fosth in Uniform Covenant 6 shial) remain in eflect.

(. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall ossign to Lender aif leases of the
Property and all seeurity deposits made in conaection with leases of the Property. Upon the assignment, Lender
shadl have the right o modify, extend of erminate the existing leases and 1o excenie new leases, i Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Sccurity lustrument is on 2
leasehald

MULTISTATE 1-4 FAMILY RIDER -Fannle Mae/Fraddie Mac Uniform Instrument Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESNSION,
Borrower absolutely and unconditionally assigas and transfers to Lender all the rents and revenues {"Rents"s of the
Property, regardless of W whom tie Rents of the Property are payable. Bormower authonzes Lender of Lender's
agents 1o colfect the Rents, and agrees that cach tenamt of the Propenty shafl pay ihie Rents o Lender or Lender's
agents. However, Borrawer shall receive the Rents unl ¢y Leader has given Rorrower notice of Gelaull pussuant s
paragraph 21 of the Sceurity Instrumicat anid (i) Lender has given nonce W the tenant(s) that the Rents are w be
pid o Lender or Lender's agent, This assignment of Remts constitutes an absolue assigmnent and nol an
assignmient for additional security only,

if Lender gives notice of breach 1o Burrower: {i) alt Rents received by Borrower shall be hicld by Borrower as
trustee far the benelit of Lender onty, 10 be applicd 10 the sums secured by the Sceurity Insuumeni: (1) Lender shall
be entiied ameollect and receive all of the Rents of the Propeny: (i) Borrower agrees that cach enant of the
Property shait 2ay all Rents due atd unpaid to Lender or Lender's agems apon Lender's writien demand o the
tenant; (iv) unless)applicable law provides otherwise, all Rems collecied by Lender or Lender's agents shali be
applicd first 1 the Costs of tking conwal of and managing the Property and collecting the Rents, acluding, bt win
limied 10, plomey s focs, receiver's (ees, premigms on receiver's bonds, repair and mainlenance costs, MIsaranoe
premitns, wxes, assessaieris and other charges on the Propeny, aud then 1o te sumy secured by the Securn
Instrument; (v) Lender, Leader's agents or any judically appoiied receiver stidl be liable wraccount for anly those
Rents actually received; and (virisider shal) be envtled 1 bave a receiver appomnted w ke possession of and
manage the Property and collect e Rents and profits derived Trom the Propenty withoul any showmy as 1o the
inadequacy of the Propeny s sceurity.

if the Rents of the Property are sat-sufticient w cover the costs of taking conrol of and managng (he
Property and of coffecting the Rents any lands canended by Lender for such purposes shall become wdebledness of
Borrwer 1 Lender sceured by the Securily Insuoaent pursean o Dntform Covenant 7.

Barrower represents and warramts that Borrawer b not executed any prior assighment of ihe Remts and has
ot and will not perform any acl hat would prevent Londer from exercisig s eights ander tis paragraph,

Lender, ur Lendee's sgents or a judicially apposited receiver, shall not be required (o enter ypon, ke conrol
ol or maintin the Propeny before or afier giving notice o daiault o Borrower, However, Lender, or Lender's
agents or 3 judiciatly appoimed receiver, may do so at any dne v ben g defaull occurs, Any application of Reats
shall toi cure or waive any default o invalidale any other night o' re.nedy of Lender. This assignment of Rents of
the Praperty shall fermitate when all the sims secured by the Securny Instraaent are pad i 1w,

1. CROSS-DEFAULT PROVISION Borrower's default or veeacp”under any note or agreement n
which Lender bas an interest shalf be o breach uider the Security Instmimens wd Lender may invoke any of tie
renedies permitted by the Security Instrunent,

BY SIGNING BELOW, Bormwer aceepts and agrees W the terms wnd provisinas contned 1 s 15 Fanuly
Rider,

.. ,,.//f:/ L (Seahy

RONALD H. RAY, -Buttowet
”/.1 l\‘f (dmt [ N ( (4‘dL~¢ /(A

{Seali
MARY CATHERINE CHATHAS.BAY 4 Borrowet

{Seal)
-Botrower

e A8

-Botrowu

@m-ﬁ'f {9109} Page2ol? Form 3170 990




