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STATE OF ILLINOIS : e © o 181:8892821-703

M b 4

This Mongug: (" Security Instrumom”) is given on ‘ . . NOVAMBER A2TH .
== The Mortgngor is “
- HOMELL WOQODS T4 AND RENEA WOODSB, HUHBAND ‘AND . ‘lIF‘E ' :

whoso adurcss Is 425 W. HICYMORY STREET, CHIGAGO HEIGHDS, IL 60411

'

" (Bbrmwer") T‘hisSecuﬂcy Iﬁswmmmglvenw
, AMERICAN STATES MORTGAGE, INC. L
which is organized and oxisting under the lawy 98— ILLINOIS ..o . 9983635&%0&
addrossis 915 W. 178TH 8T. SUITE 1-N. HUMEWOCD, 3L 60430

\.1 [T
e e [ T N

("Lender), Bomower owes Londer the principal sum of
EXGRTY THOUSAND AND N0, 100 G ‘ s S

Doilars (U.S. § 0, 000,00 X : S )
This debt is evidenced by Borrower's note dated o same dote us Gy Sncunly Instrument ("Nots"), which provldou for
monthly payments, with the full debt, if not paid varticor, due and payabic on _-NECEMBER 1ST » 2022

This Security Insrumonmt securcs o Londer: (n) tho repayment of the deb. ovildencad by the Nowe, with imerest, and all
rencwals, exionsicns and modifications: (b) the payment of alt other sums, ivs_intcrest, advanced under paragroph 6
protect the security of this Security Instrument; and {¢) the performance of Boyrox's covenants and agroomsnts unider this
Security Instrumcnt and the Note. For this pimpose, Borrower daes hgrehy aontiagr, want nnd wanvay o Lender the
following described propesty locnted in CROK County, litinois:

LOT 87 IN J. E. MERRION'S NOB HILL ADLITION TO CO\RWRY cLuUB
HILLS, A RESUBDIVISION OF LOTS 22 TO 7% INCLUSIVR, 1.OTS 104
TO 132 INCLUSIVE, LOTS 157 TO 186 INCLUSIVE, LOTS 208 TO
223 INCLUSIVE, TOGETHER WITH VACATED STREETS, ALL INJ. E,
MERRION'S COUNTRY CLUB HILLS S81XTH ADDITICN, A SUBDIVILION
OF PART OF THE WEST 3/4 OF THE NORTHWEST 1/4 OF SEBCTION 4V,
TOWNSHIP 36 NORTH, RANGE 13, EBAST OF THE THIRD PRINCIPAL
MBERIDIAN, IN COOK COUNTY, ILLINOIS.

#25-26-108-045 L . e

{Srroot)

Llfinois 60478 ("Proporty, Aduress"); .

which has the address of 3812 W, 169TH STREET, COUNTRY CLUB HILLS i) T 50

: hy :

- ] ’
|Zip Conlo}

TOGETHER WITH all the Improvomonts: now or hercahor srecied on tho property, and all casemdnts, rights,
appurtcnances, rents, myalifes, minernl, il il guy righty end peotlts, wator rights and stock and all fixturce now or
heroaflor g part of the proposty. All roplecomonts wud sdditions shull ol bo cuvered by, this Securily Insirumen. All of the
furegoing is roferred W in thiy Security lmu'umcm us the "Praporty.”

BORROWER COVENANTS that Borrower Is lawfully sclzed of the ostote hcmby convoysd and has e sight w
moetgago, grant and convey the Property and it the Property is unoncumberosd, except for encumbrances of record.

Bortower warrants and will dofund gencrally the title 10 o Proporty .againsi sll olaling and. dempnds, subject © any
oencumbrances uf record,
| L]

4 , 2l Libet Businent Forme, |,
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UNOFFICEAL CORPY s

paymonis, which wo reforred (0 In l'nmamuh 2, ur chango the ninount of such paymonis. Any oxcess procosds over an
amount required W poy bl ousianding indobuiness idor the Nute amt this Securhly Instrument shall bo pald w the entity
logsll‘ antithed iherotn,
. Pees,  Londer may colloct feon wvd chargos withortzod by tho Secroiary.
9. Grounds for Accelerntion of Debt,
(w) Defuult, Lender muy, oxcept us Fmited by roguliens issucd by the Swwwr in the case of payment defatlis,
reyuire imnmodinte payment in Ml of &) sy secored W ki Socurlty Instrumemi i -
() Borrowor delouit by falting 10 duy v full any nionthly paymont requins by (hig Heourity Insuiment prior to
or un the duo dnte of the next monthly payment, or . . U )
gl) Bnm;wcr slofaubta by fulling, Fre i porlod of thisty days, to porfum»myfl'nhu gbligatons contained In this
ccurily fnstrumont, ) ’ L
(b) Sule Withaut Credlt Approvi),  Londor shatl, If grermiitod bkw;llcabh law and with tho prioe approval of
tio Scyretry, require immedioto poaymont in full of nil dighgiinis sect vy this Socurily Instrrumont if:
o port of the Peoperty, or a boneficis) Inte o trust owning el or poart of the Praperty, is sold or

(1 Al
u&mwl:w wnaloerod (othier than by deviso or deacetit) by the Borrower, and
{l1) ‘The Property s not ecupied by the ;':uruhmcr or granies ax hia vr har principal roaldonco, or the purchaser or
ut his or lise crodit has oot ‘p%i‘a
A 4

grantce does so accupy e Property spiqoved in accordance with the
resjuirements of the Secrolary. L

(©) No Walver,  If circumsinnees occur that woulil pormig Landes w vredqutre ihimediate payment in full, but
Leonder dgos not reguleo such paymonts, Londer doos ) alve J1y rights with respect 0 subseguent oventa,

(<1) Reggu'>tlons of HUD Secrvfry,  In many circfuances rogulntions issucd by the Secrelary will limil
Lonitor’s rig s, In the case of paymont dofauliy, to require Immedivie pryment in full and forecinso if not paid. This
Scenrity Jngtzunent doos not authorizn sceetortion or Toreclusure IF not perminad by regulations of tho Secretary,
(9) Mortg.ge Not insured.  Borrowor ugrees that should this Socurity {nstrumont and the noto socured Lherehy not
bo eligible {or osurince vnder the Mullons) Housing Act within - 930 (NINETY) DAYS from the

daw. hercol, Leade. may, w its option and noiwithstanding anything in Paragraph 9, require imnicdinte paymont in
full of all sumy seiard by this Sccurity Tnstrument. A writen stntement of sny suthorized agenl of the Secrolary
dated subsequeit kv 20 (NINETY) DAYS from the date heroof, declining w insurs this Security
histeunient aunk the note secured thereby, shull be deemed conclusive proof of such ineligitdiity. Nowhhauanding ‘the
foroguing, this oplion .mzy not be excreised by Londor when the unavailabllity of insurunce ia solely due w
Lender's fuilure 1o remit o mozgingo Insurance proinhnm e the Secrelary, .

10, Reinstatement.  Borrower 124 2 right tn be reinsatod i Lomdor hns roquired immediaw paymoni in full because
of Borrower's foiluro (o pay an amotat dez-ander the Nowo or this Securlty lnstrumont. This right applies ovon afier
foreclosure procecdings are instiluied. To reinjsle the Sceurily Inatnunont, Durrower shul) eader in o Jump sum all
amounts required to bring Borrower’s aecoust cueront luctuding, to the oxtent they are abligatlons of Borrower under this
Security Instrument, Toreclusure costs and reasonohlo and customary attorneys’ foes and oxpenses proporly associatod with
tha loreclosure procecding. Upon relnstatoimont o) Boirower, this Security lnstrument and the obligations ihat s securos
shall remain in effect as if Lender had not requireslimmediate payment in full, However, Londer I not required Lo pernil
reinstatement iF: (i) Leader has nccopted roinsutemens alter the commencement of foreciosurs procoedings whhin two years
immediately preceding the commencement of o carromt forccimure proceeding, () reingutemoni will prachules foreclosure
on diffcrent grounds in the future, o (lii) remswiement w i advorsaly affoct the priority of the llen cresited by this Security
Instrument. ‘

11, Borrower Not Released; Forbearunce by Lender Not - Walver, Extension of the ume of payment o
modification of amortization of the sums secured by this Sceurity” Inarvment granted by Lender to any successor in interest
of Borrower sholl not operate to relcaso the liability of the origiral 'sorower or Borrower's successor in iniereat. 1.ender
shall not be required w commence proceedings against unr successe: Vo Interest or refuse 1o extend time for payment or
otherwiso modify amortization of the sums secured by this Security dnstrument by reusos of any demand mide by the
original Borrower or Borrower's successars in interest, Any forbearance by Londer it saercising any right or romedy shall
aol be a walver of or preclude the exerciso o nny right or rcmedﬁ. )

12. Successors wnd Axsigns Bound; Jolut and Several Liability; Co-Signera. © The covenanis and agreemonts of this
Sccurity lustrument shall bind and benelit the successors und assigns of Lender o Borrower, subieci to the provisions of

raph 9.b. Borrower's covenanty and agreoments shall bo joint and soveral, /imy Borrower who co-signs this Security
Instrument but does rot execule the Note: {33) is co-signing this Sccurity Instrumont o2y 20 morigege, grant and convey thi
Borrower's interest in the Pm‘)cny under tho terms of this Security Instrminent; (b) is 5ai nersonally obligated w pay the
sums sceurcd by this Security Instrusaent; and {¢) agroes that Londer and any other Bonowe: may agree 10 extend, modify,
forbear or make any accommodations wih regard w the teems of this Securily Instrunent or the Now withouw thai
Borrowsr’s consemt.

13, Notices,  Any notce to Borrower provided for in this Security Instrument shall be (iven by dslivering it or by
malling it by first class mndl unless applicable Inw requires use of anather methad. The noucs skl be directod 1o the
Praperty Address or nny oiher sddress Borrower designies by noiee w Lender. Any notice 1o Laner shall bo given by
first cluss mail W Lender's address stated hereln or any nddress Lemder designates by notice to ‘87zrrawer. Any notice

mu\:lldcd for !n'lh!.u Sceurity Instriment shuli be desmed to have been given to Borvower or Londer when given as provided
n this paragruph.

14, Governing Law; Severabitiy,  Thiv Security Insirument shall bo governed by Fedoral law mnl the law of the
Jurisdictlon in which die Praperty is locauxd. In the event that pny provision or clouse of this Socurity Instrument or the Noto
canflicts with applicable taw, such conflice shall not aftect other provisions of this Securily Instrument or the Note which
can be given cffeet without the conflicling provision. To this end the provisions of this Security Instrument and the Noio are
declared 1o be scveruble.

18. Borrawer’s Copy.,  Borrower shall be given one conformed copy of this Sccurity Instrument. -~ -

16. Assignment of Rents.  Borrower unconditionatfy ussi‘xus und ransicrs to Lendor all the ronts and rovenues of the
Property. Borrower nuthorizes Lender ur Londer's agents 1o collect the rents and revenucs and hereby directe each tenant of
the Proporty 10 pay tho rems w Lender ur Lendor's agents. Howover, prioe 1o Leader’s notice o Borrower of Borrower's
breach of any covenant or agreement by the Secority Instrument, Borrower shall collect and receive all rents and revenues of
the Praperty as trualee for the benefit of Lender and Borrower, This assignment of rents constifutes gh absoluio asslignment
and not an assignment tor additional security only. i : o : .

If Lendor gives notice of breach 10 Borrower: (8) all rents received by Borrower shall bo held by Borrowen as trustee for
benefit of Lender only, to be applied to ths sums secured by the Socurity Instrument; (b) Lender shall be entitled 10 colfect
and receive all of the rents of o Proporty. and (¢) cach tonnmt of, tho Property :shal) pay all reats .due and unpald o Leader
or Lemiler's agent on Lender's wrilien demand 1o the endnt,

Borrower has not exccuted any prior assignment of tho rents and has not and will not perform any act that would
prevont Lender from exercising its rights under this Parugraphi 16, ' : S -

Londor ahsil not be required 1o entor upon, ke cuntral of or mainwin the Property before of after giving notice of
breach w Borrower, Howover, Lender or a Judicially uppointed .cocaivor may do so at any time thicro is a breach, Any
a;;phcnuou of rents shall not cure or waiv) unpy default or invalidate any othor right or remady of Lender. This assignment
of rents of the Property shall ierminate whe i the dobt seepted by the Security. Insyryment is mIJ o Cull. Lo

o’ d
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