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THIS MORTOAGE (”Seourity Instrument*} is mads on
<N The, MIOWERTMS SPINSTER AND ANN KING, SPINSTER .
b:‘ .

. Novembmr Btn, 1882

X - | |
(\n Whowe address in 5555 HovYNE AVENUSZ BLUE ISLAND. 1L 60408

. MARGARETTEN & COMPANY, INC. »(*Borrawer*®). This Seourity Inatromaont is given to

| L . . she State of New Jersey
which is organizod gnd pxwiingditer MO dwe ok wu 1 in, New Jarsey, 08830

{"Londer®), Borrower owes Leader the principal sume of

Hundred Sixty- Five and 00/100 o

,» and whose

One Hundred Eigliveen Thousand, Nine

2.8, . .
Dollars (U.S. $ h e eo ). 'This dabt is evidenced by Borrower's Note dated the sane date as this Security
BER § S¥etey)y which prgrades for monthly puyments, with the full debt, if not paid carlier, duo snd payable on
Ill{j ’ ISN b LS . This Security Instrument securos 10 Lendor: (») the rapayment of the daht avidenced by
the Note, with interest, and all renev.al, sxtensions and modifioutions: (b) the payment of all other sumas, with interem, advanced
under paragraph 6 to prolect the securit* ot this Socurity tnstrument: and (0) the performance of Borrower's covenants and egrecoments
under thix Security Instrument and the Nora | For tais purpose, Borrower does hereby morigage, grant and coavey to Londer the
following doscribed property iocated in C 7 COGK . )
LOT 28 IN O.w. BOURKES SUBDIVISION OF PART QF THE NORTHEAST 1,4 County, lllinols:
OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14, -
EAGT OF THE THIRD PRINCIPAL MZRIDIAN, LYING EAST OF THE CHICAQO
ROCK ISLAND AND PACIFIC RAILRGAL MAIN LINE, IN COOK COUNTY, ‘
ILLINDIS. ‘ . ) .
RERMANENT TAX NO. 25-31-111-0Q07

P /-(i1 RECORDINGS L $27.%0
82828 'TRAN 4821 12/11/92 1605100

758  N—Q2-FRLEIFVS
QO0K (QUNTY RECORDER

which has the address of
12822 HOYNE AVENUE BLUE ISLAND.‘ Il 804‘06

rents, royalties, minaral, oil and yus rights and profi s, watsr rights und steok and all fixtures now or hereafier & part of the praperty.
All roplacoments und additions shall also be cavered by this Security Instrument, Al of the foregoing is refarred 10 in this Security
Instrument &s thu "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the entate herchy conveyed and has the righi to mortgage, grant
anzd convay the Proporty end that the Property is unoncumbered, axcept for encumheances of record. Borrower warmanis and wili
dofend genoraily the titlo to the Property against nll cluimy and demands, subject 10 any encumbrances of record.
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7. Condemnation. The jfoceedy o au{ awtind or cThiny Tor tanugmﬂ. direcT or consequontisl, in connection with l.l'lr
|

condemnation or other tuking of sey part of the “mpurlr, or for convoynnes in place of condomnntion, sre horeby uusiynut und sha
he paid 1o Lender to the oxtent of the full wmount of 1l hiddebtednasa that remuing unpuid under the Note snd thiv gwurily Instrement.
Eeonder shall apply such proceeds to thd reduction of tha indeblsdness under the Note und this Security Instrument, first to eny
delinguent umounts applicd in the urder provided in Paragraph 3, und then to prepayment of principal,  Any application of the
procesdn to the principal shall not extund ar poatponce the due date of the monthly puyments, which ure mfe o i Purayrsph 2,
or chunge the amount of such paymonts. Aoy excess provecds over an amount roquired (o pay all outstamding walobtedneas undor
the Note ancd this Security Irstrument shbll, vy paid to the entity Juyally sntitied theeato,

8. Feex. Lender nuy coblect fean und chargos puthorized by the Secrotary.

2.Grounds for Accelerution of Debt. . .

{u) Defautt. Lender mauy, excoml un dmhied by rogubations iesued by the Secraltry in the cune of prynwnt dofaulty, rwquice
imumediate paymont in ull of all sums secwrol by itk Secunty Inatrumont il

(h Borrower defuuits by failing to pay in{ull uny monthly paymont required by this Socurity Instrumont prior (0 or on
tho due duto »f the next monthly puyment, in

(i) Barrowor dofuultx by failing, Tor u purind af thicty days. to peeform any other ohligations contained in thin Securily
Instnumont. v : : : o o

(M Sule Without Credit Approval,  Londer Nl (€ parminied by wpplicable law and with the prior approval of the
Secretury, reqguire immedistu payisent an ful) of o 1 sonw sectiigsd by thin Security Instrument if:

(1) All or part of the Property, ar & beneficial interest in s tnist owning sl or part of the Proparty, is sold or otherwise
tranaferred (other thun by dovise ar dascent] by the Borrowor, and : .
(i) ‘The property ix not uerupied by the purchaser ar grantse ae his or fwe principal vesideace, or the purchuser or grantos
does s oceupy the Property, but his or her crodit gnn not bebn spproved in accordance with the requirements of the
Seareliny. :

(¢) No Walvee L circinnstuneos ovois thst wituld pornit 1 ooy 1o avpuire nmsediate payivent in full, Mo Lander does
el rogquies much paiaients, Domder does ol wikve in rights with rospect (o snissesuent oventa, . )

() Megulatinas of (Y Soeretury. o pumy cinimstances regubatnons isawsd by the Secrctmey will Timit Lender's sighis
i the cnss of pavmesalo 2t (o veduing mnedinie payitsient in full and forectose " nob paid.  Thia Security Instrument doss
rot authorize sceelerntOn ar foreclosuns if not permiteed hy rogulstions of tha Secrotary.

o) Ploviguge Not hisonal) Borrower sgiess shel abould this Security lastawsent snd the note secured thorelyy st be
elipble fine bessiance noder- b2 Nationah Honing Act within 60 duya from the date horeof, Lender may, al ity option aw
notwithebonding soything in Parggaph 4, pesutre inediate paymest g full of sll sums secured by thix Security
Instemment. A witton atabeananit o any autlineszed agent of tha Secrciny dstad subwaguent 10 A0 days from the date hevot,
deatining tr tnmee Ghin Becupity Insb=ameit and the oy decired lhomhy. shall e desnied conludive proaf of vuach
ineligibiliey  Netwithatanding the fueepaicg, this option sy not be exercived by Lendey whee the unsvaiishility of
Imtrnnee b soleby due to Lendoer's fotiird (2 reniut @ maitgage insunanee pristun (o the secrotary.

10. Reinstatssuent.  Horower iy w oigbswo be relnstuted o Lender fies reguingd inanediate payment in ful) beceuse of
Rorrowes's failure 1o pry an amount due under the Note or this Security fnstroment.  Thia right npf)hen even after foreclosure

nwmlinp- sro inxtituted . T'o reinntate the Securvy Sastrimoent, Borrower shall Cedes in o lomp sum all amsounts reguined to bring

orpiswat n dovontind cirent including, to the extont thay son obligations of Borrower under this Security Jnatrunwent, foreclosiune consts
wind rosmsonahie wund custaomary ettorneys’ foen und expenies propetly axsorinted with the Greclosure procesding. Upon reinstatedieni
by Horrower, this Sscutity Iistiument and the obtigationa bt aecuren ahol) samatn in elVect as 00 Eender hud not regquived immadiate
payment in full. However, Londer in not requised o permit eainrintement 1F: () Lemter has sccepted roinsinioment afler the
commencoment ol foreclonure proveedings within twe years fonucdiately preceding the commencement of & current foreciosure
procending, (1) reinstutement wilt preclude foreclosure an ditteyent serpndy 13 the e, or (i) reinststsment will sdversely affect
the priovity of the hien created hy this Security Instrument, . ) . '

11. {lurrn\wr ot Relensed; Forbeneance by Loender not awWalver,  Eatmnsion of the tims of paymeat vr nuslificstion of
smostization of the sums seviieed by thin Security Insbiment gromted & Vandae W any snecassor in fntoress of Ben prway abell o
operate to roleane thiy Lsbibity of the uriginsl Boriawes o Hoowse's sisvearaban it | vocker ohih i ha Wr,l"ﬂ"l b psiinbin e st
procatdings agatnst any suvccessor in mberest o refiise to ovdeid Hinw e daymest o otherving ierlily dibtibzabon ni e s
securdd by this Security lnstrument by reason of sny demend made by the ot iaul Borriswer or Borrower's suceensors in interosd.
Any forbearance by Lender in exercising any right or remedy shalt not be & wiVer o6, preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Severul Laability; Co-Signets. Tha covenants and agroomunts of thie Security

bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of Paragraph 9(h).
i i vo-5 pns this Security Instrament bt does not
tORY An ORI by ~ Ny o
- ho terin: of this Scourily Tnstrument; (b) in ot pessonatly obligilon ey
rument; and (o) ugreen that Lesder nnd uny other Buseower may agree (o nxdemd, modild fatheur or make uny uccommodations
with re'?ard ter the tormy of thin Security Instriinent of the Motoe without thit Borsower's coreen?s

13, Notices. Any notice to Borrower provided Tor i this Secuesty Instrument shall be glven by dolivering it or:by mniling it.,.. |
by first cluss mail uniess applicable Iaw requires use of anuther method. The iotice shall be difected *othe Property Address oe sy
othor address Barrower dosignutes by notice W Lender.  Any nolice to Lender shall be given by firs! claw s mwil 1o Lender's midvess
stated hersin or any address Lender designates by notice to Borrower.  Any notice pravided tor in thizselurity insirument shall be
deamed 10 have heen given o Hosrower ar Lender when given as provided in this Paragraph,

14, Governing Liw; Severabllity, This Security hstrument shall be govornusd by Federal law s tha tow ot the jurisdivtion
in which the Property is located.  In the ovent that sny provision or clauke of thiv Security Inctnaineni ur te Nets gontitaly with
spplicable Jaw, such contlict shall not aftect other provisions of s Socurdty Hataenient o e Note which cam B gt o $lsed withsi
the contlicting provision. ‘Lo this end the provisions ef thiw Svctirity Justiamnt sl the gote ure doclired 10 be sevarable,

15. Borrower’s Copy. DBorrower shull be fwun one vanbanmed copy of thin Securily nmrument.

16, Assignment of Rents. Borrower uncandilionnlly assigns and teansfers (o Lender ult the rents and revenues of the Propornty.
Borrower uuthorizes Lendor ar Lender™s agents to collect the ras as roveriies snd heseby directs ¢ach tonant of the Proporty tw
pay the rents to Lender or Lender's ugents. Howaver, prior to Lendae s sotive 10 Borrower of Borrower's breach of any covenam g

execute the Nots
- _

or agrecment in the Secunty Instrument, Borrawer shnll collset and recesve al! cxnts and roveniea of the Property as trustoo for the

benofit of Lender and Harrower.  This assignmont off ranty convthidtos an abmoliie wesiganuent spd not an smignment for wdditionsl

saturity only. o ey .
1f Lendes gives nolice of breach (o Borrowor: (u) all reniy received by MIMW) bt held by Barrawer an irustee for benafit

of Lender unly, to bo applicd to the sums secured by the Security Insthaiment; (b lJﬂﬂiﬁ’M‘ buidntitind L6

of the rents of the Property; and (c) cuch tanant of the Property abati iy a0 wents due wind ungoid (e LS8R

Lender’s writtens demand o the tenant,

w;lm'f*‘ i pradive sl
pEv T T RN

Barrower has oot executed any prios assignment of the ronty andl b 0ot evd yill mot pecferm any ac it wontd peavent Lender

from cxerciiing it rights wnder thig Pupngroph 16, e e
Londer xhall tiot be regilredt to entor upon, take camtrol of o8 maintakn the Proporty byl prsiei ﬁf'ﬂﬂﬂ q&%wﬁ’m: ‘of bredch 4
Bovrower. However, Lamuler or a judiviclly appointed receiver muy il o ot any titie (hertt in 0  hranel, Any ‘:I”\'dllhh‘ol“ rents
#

'Friparty shali

shall not cure or waive nny solault or invalidute sny olther right o1 romedy o Lunder. Thiv iwignmont of renie'n
tormninate whoo Uw debl socurcd by the Seowrity instroosnt i puid i fi),

TLLANOIS FHA MORTGAGE
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