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n L THIS MORTGAGE " Security Aarnen” s is given an Nevember 24, 1992 . The mortgagor is
LN

N Danlel E. Pesach and ®Filen P, Peach, hls wife

CBarrower” ) This Security Instrument is given o -Harrda Trust and’ Savings Bank

which i orgimized and existing under the taws of THE STATE OF ILLINOLS , and whose
111 Weat Monroe Strest, Chieago, 1L /60603
("Lender”t Borrower owes Lender the principul sum of

adzess 1

> TWO HUNDRED TWO THOUSAND THREE HUNDRED AND NO/LCD pobar (U5, 8 202, 300,00 L
‘ Thas debl s evidenced by Bormwer's note dated the suase date as this Secenyis Instrement (" Note®), which provides for
monithly pasments, with e Full debt, i1 not paid earlicr, due and payable on Juarany 1, 2023
This Seanrity Tstrunmient sesunes 10 Lenders o the repayment of the debt evidenvad by the Note. with inlerest, wid all rcucwals
extensions and modifcations of the Note; () the payment of all other sumis, with interent, advanced under paragraph 7 to
profect the secority of this Security Tistrument; asd (e the perforniuce of Borrower's covenards nad agtreements uider this
Secnsity Instrument and the Note. For this purpose, Borrswer does heseby mortgage, grant und conesso'o Leder the following

desenbed property located in Cook County, Himois:

Z66LE6G2Z6

LOT L IN BELMONT HEIGHTS, UNIT MNUMBER 1 A SUBDIVISION OF WEST 1/2 OF
BLOCK 3 N D. ¥. MILLER ARLINGTON HEIGHTS ACRES ADDITION BEING IN EAST
1/2 OF NCHTHWEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 31 EAST OF
THE THTRD PRYNCTPAL MERINTAN, TN COOK COUNTY, ILLINCIS.

. PERMANENT INDEX NOMBER: 03-29-110-010 Bﬂx 333

which Fas the anddress of 404 £. Marshall Arlington Heightﬁ"tﬂ- Cayt,
HHTII HO00H ¢ Property Addrass™
ln’i\‘ tll'klk‘} i
( ¥y Forn 3014 $/80
ILLEMENS Scongte b arenly -Fannle Mas: Frediie Mac UNIFCRM INbTHUMfo C/‘ un» Ty Arnendad 5/91
@ UHEILY oo LA L AR FARY ] () KAy FTYY
i}

lhl-. inat pument  wan prepa.r‘ed by Melvin {ainea, Harris Trust and 3avinga
Bank, L1l Weat Monroe Street, (hicago, Illinolas 60603




UNOFFICIAL COPY

0fi6 ¥LOf Wind usn

D681 "0 “usy sandu3 vounwo) diy nfindasd sum JudUNIISU] S
Blou) Jo 85 "INgngd LiejoN
g oy § ONVIZNIIVA Y VIHOLO1A

""""" @ 7 e 5 i l 3‘7/‘*777‘0‘7 T“ | « V38 1\113&0‘. . scandyg uolssiuwo)) Ky

? [)é ’ rj‘")‘L Jo dep \}- -}~0$’, SIYL PN JRIMEO puR pumy AUl 1apun uaAL)
“quop 135 waIag) sasudind pun sasn L Joj 108 AJeinjoa pur 331 JT8Y3 S¥ JHURLISUL PITS U1 PAJALD pue pauBly
ay 3 ey pafpapsainon pue uossad ur Avp s M 210jog pareadde “waunaisur Juodale) A vy paguasyns
(S)outiY asoym (sJuosaad Fues A1 g 0) 3l o) umouy Kjjouosaxd °

8JIM STy 'yosag *4 ulTI3 p aea,g ajue L]
£1103 AG2IDY OP KIS PUR AUNOD_PIRS J0] PUR 1l AjGRg AJEION B Qf ,]/* s.) ‘ué jb-) 7(2 1
j j s fjunoy 'SIONFTT1 40 4LV

Jamoliug- 19malioy:
fogy —————— 7 Vi {jes) - - Tt
iamll]](lﬂ ‘aI‘ d ua‘[ TS T - : T
T15T R — “‘““?ﬂ?
~ \ -
IET DT ] yogag * 1},‘ A
) . . - 'V AN
geag) }1;

N SHISEAUALA
g ‘I I PINIOIDL PUB 1IMOLN AQ PANDIXS (SHIPU Au W
ipue wawnsu) UK S14) Ul pout i suua ayiug saande pue sidaase Samsoliog MO’ TIE DNINDIS A8
Tw

P
-
~N
op! [Kp1aads) (s MO 1“‘ 2y VAT
JapIy SWOYH puedas ( 7 1Py uMUIAIdW] MY I B 13pnyg vovjjeg ]
0pry wawing {pyoomig (] s waudoaad 1nupy pauue)y L_l Lopry wanieg pamnpw)[ ‘‘‘‘
Japry Apuiey - | r 7 IPE1Y WIMULIOPpUD,) ”“‘J 1piy Ney agmsnipy {-X.'

l(sajaug 2pqearjdde yaag )}

uATISE] SR3OS SIG J0 URd T A0am (S)3PU YL JLSR JURUAISUL ARG M) O SIUM IR PUR SIURUAA0Y )

T jumuajddns DU pUALE JRYS PUR ojul PARINAIINN &) JRYS JIPLE YN YORI JO SWAUISIZR PUR SIUBUIALD GUT IDUINIISY] AN
Sup Y 2agiodo) PopI0sdl PUR JDMOLIOE AQ PANIIXD 1B SIIPL AIOW 10 U0 j| *JUNURIISUL APINING 519 -2} SIPIY “$T




UNOFFICIAL COPY

FOOGETHER WITED @ the wiprovements naw or liereatter vrected on the property and pfl casements, appurtenances, aml
Banes sow o hereddter b part of the property. Al |'r|\l;uut'r||uﬂ\ atkd additiahs SHM @ao Be coverad by this Seewrity
lertsmmpent 31 of Hie Benegvsg s reteered foo0 this Secnory Dnstnnnent as the " Prapeny ™

BORKROWER COVENANTS than Rocreswer s L ully setsed of e estine herebsy conveyed mind s the right to martguge,
wieett ol comves the Property and ahat the Properey is unencimberesl. exceme for eseumbrances off record. Botrower warrants
A ol defend generalls the titte w tee Propeny agianst al! chadoe ard demaomds, subject 1o any ercembrances of record.

THIS SECURTTY INSTRUMENT combines wnttonn covenams lor mtiogat tse al non-mafonm covenants with fimited
Varniions By jnrisd e Uon e consiimte s aetorm seciriny anstrument covering resl property.

USIFORN COVENANTS, Bonower and beder covenant and agree s Rxlows:

b Pusient of Principal und Interest; Prepayvment and Lote Charges, Borcower shall poongily puy when due the
proncpat b amd nerest o e debi evideneed by the Mot and any prepavment aml lige charpges due utger the Nute

1 Funds fur Caves and fuserance, Sebiect to cpplicable L or o coweiten wanver by Lemder, Bortowers shall pay 16
Fersder on e day monthly patients ane due wisfer the Note, autil dwe Note s paid in full,aosum CFands ™ fare tar yearly toes
amd issessnents wlnel may st prionity oves s Secotity Instrument s o fere on the Propenty: (8) yearly lewsehodd paymems
or vrone) wents ot the Bropens i e searly azasd or propeey osurance premisams, ) vearly loeed insumnee preians,
(hans  cet seaddy apdttse pmrance premenns. b any, and 10 any sunes pyable by Honower o Lender, 1o aveorduace with
M oy eons of pasattaash Koo heu ol the paviteBt of inotgage gsuraiee pretiunis. Fhiese ttems are called "Escrow Jtems ™
Lender may, at ot oodleet amd ol fuads o amount nal to eweat the miedmem atmount a lember tor a federally
redated mostmnee ot mas2eoiree e Borrower s esetow account gider the fedeend Read Estate Setticniemt Procedures Act of
PO aended trom e Todvame, 12008 C Sectvon 2601 et sy C"RESPA™Y untess another Biw thad sgaplies 1o the Furads
st o fesser amount 4 soc Lendr sy, e any e, colleet md bold Funds man anmount oot 0 exceed the lesser amoant.
[emder nes ostionite the semotnt of Pty due on the basis of varrent data asd reasonable estimates of expenditures ol Tutare
Bactow dlenr, or athers bse i accordianiee st apptivible Law.

Mhe bunds shodl Be held inoan instarion whose deposiis are insared by s federat agency, insttumentadity, ar ety
s B Lemder, of Lersdes w such an insiativai sy inany Federat Home Loan Hank. Eesder shafd apply the Fuads to pay the
Facrow Ttens Fender s not charee Borrower for Bobding and applving the Fuids, anasually analy zing the eserow sccount, o
veryime the Bactow tene, untdess Lemder s Bobroaees miereston twe Funds and appheable few permits Lesder o make such
avharee Hovever, Tender may requine Borrower to s Cooe e sharge for e independent read esiate tas eepoiting sevvice
usedd By Eender e connecton with s foan, anfess Gy phicalibe Taw provides othersese. Uness g agroeenent iy nade or
apphicable Taw requures titerest o be pand, Lender shall not b2 equired o pay Borrower any iferest or earaugs on the Funds.
Boreower and Lemder miny aeree i writing . however, Qi neergst shodl be pail on e Pads. Leader shali give to Borsower,

without chatee. an anmuad aceounting of the Funds, showing oedes sad debies o the Fands and the purpose fur which each
deti o the Funds woas nde. The Fuids are piedied s addinoman secesats e st st secured by this Security Tastrament.

1 the Funds hobd by b ender exeeed the anwnmis permitted to be heten applicable o, Lender shall aceoont o Bovroveer
bor the eveess Futds 1 acenntuwe witl the eguirements of applicable L1 e amaum ol the Fonds beld by Lender st any
e is iot sutticient o pas (e Eseros Trems when due, Lender nan so nody Formewee m swnting. and, in such case Borrower
shatl pan te Feader the anmant necessars fo ke up the debeency. Borroswer shattsm ¢ up Jhe deficiency in i more than

twelve monikedy pavinemts, a {endes™s sale diseretion,

Epon panment e Tull ol suies seeared by this Seconty Isstrument, Bender shatioprompily refund we Boirower any
Funds helid by Bemder 1E wader parmaph 21, Lender shaib acquire o sell the Property, Lendn prior to the seguisition or sale
ol the Propeny - shald appls amy Fosds Betd by Leoder o the time of acquisition o sale @5 a creditagaingt the sums sevured by
this Sccuriy Instnanent,

A Application of Pesents, Unless applicable kv provides otherwise, sll paviments received by Loader umder puragraphs
and 2 shal b appbed Best, a0 any presas et charpes due under The Note; secomd, 16 amounts piyisolc imder paragraph 2;
thind . o ieerest du roert o prinapad due, and kst oy lae charges due undee the Note.

4. Chuarges; Lions, Horrower shall pay alt taves, assessinents, cliarges, Gines and impesitiogs aitribuabie o the fraperty
which mas i prioriy sver s Secwity [nstisment, wkd teasehabd payments or ground rents, af sy, Borrower shail pay
these oblationy e the ianner prosided i parataph Foor oot paid o that manner, Borrower shall pay them on tine divecily
(o e peron owed pay et Borrower shalt promptly turnish o Lender all notices of amounts w0 be psd ander this paragraph.
1 Horroseet puthes these payiments directly, Bovioseer sball proaptly formesh e fender receipts evidencing the pavineants.

Horrower shall promptiy dischange ans Len which bis prioriss over this Secunty Tnstriaent uniess Borrawer: (i) agrees in
wirthny G the payitent of the obligstion seenred by the Bier by manner aceeptable W Lender; (hy contests it goeed [usth the ben
Py deiends st entarcement ot the dien s, fegal proceedings wlich i the Lender's apiion operate W prevent the
eitbor cirent of the hen: or o) secures Trom v holder of the hen an agreement satisfuctiry oo Leader suburdinating the ien ta
phie Secunity Dnstenment 18 L ender deterpunes that iy et of the Property is subject oo Hien which may attan priorily over
thiy Secont Insinnment, Lander nwy give Bormower a notice identifving the en. Borrower shad] satisfy the liew o luke ane of

thore o the aclions set fortls above swithsn 10 devs ol the pivimg of rotice

Form 3014 /0

Eags J ol &




UNOFFICIAL COPY

Gt g Aty

063 $LOL Ky SRR I UL I PRIESLOL 0 T 3 SIAR IINOLIOH CPRISIDUL B Iy T
st ganmmaar Sue nd ppgs adwoueg CEmusiog o] B o
WD TN 1ROy SIS (PGS JPU ] judieioisgg STy 1 Sy paansas stuns e jo mawsed uodgy Sasea@y
“IILA[HAI I[N JO SIS0T PUR SII] S CHLINR IYBUINES ‘0 DT jou g Jugpagau] )¢
ycrastnad sy ug pappsvac sapateas sy umsand Ul PALIROEL SN JR IF0D 0} PANITINA N [RES J3pua] itgpaasad
JAPR] S NHSUE OURXIG S NOPAIE ST PUR DURIIAP. 1AYLIY SDULIE JURIRINGY STIRIS SRIE S Panaay
SHInS (1 o oy u) juaused spmpanan) aamhar sew csopde s tapua] caou gy ur payisals aep ag aavg Jo
UB PAIIND YO ST P A ] NS00} PUR HOPRIDANIE (] JIM0II04] 0 ISUIP INYI0 SUR 10 JIDHEID B J0 DUISNI-HOL
MY s MISORNLEY SUE W ST o RETL QL PR UORRIRION S5 JIRISHIAL 0) UL M) B0 AL ey
AN JEregs 3060 L L $adnag N1 30 e pUR Huipadosd [RINPNE G 3NS01MI0)  IERUNISEY LN SIS PN
SIS DAY J0 HOPTIANIN ) 0830 I P06 3yl Ul Bagiasds 24P 341 650 S0 10 J0RID M AN 0y MNjR} I (M
PR SPRIND G ININ DRI ) IR G IIRIIOH OF AT S) IO RIS YL ATRP AL WML SERP (7 LIRSS 00 CHED 8 O)
SEgap Ap) ny 2 [phar QopRa YN () SRR MY () TApaads [RYS 3P0 NY) CSRLAI0 sapad wy nyiea)ddu
S £ QUEIBRIsd 2P UORIIDRIN 0 Jopd 100 HKE JUMMIISU] SN MY O] JIAARIER 10 JUBUIAGY SuR o
YAELI S 3003081 BUIR0,j0] H0FIRINNT 0] S 12soslog 0) 2506 AART ([0S JAPUFT SHPAUNY UOIRIAPRY ([T
VML R ARETR PUS JURII A0 I3INY MY ] PR Lm0l S INYNSADD WHOHINITNON
engapad EvouEo AU 1o e spray o el
P pardop sk Suadogg D) A3 GOIIPSLINE Y1 0 SR} PUE SMR) [RIIP3) SERAM i) eudinuodany, pp gdmdeed s
UL PISI Sy S RIANLE DATDROIPED P SPAYIPIILLIGE JO SaIs3gst SIIITNUOS S SUIA08 AIRJ0s SR pue sapiisd
Aoy sspnpord mdjonsd S 10 JGELRIRI M0 T HN0EY CABHoseR aatsgns FUIMOJOL A1 U W] [IUSRIOAEU
{4 SIS SHOPAZIY S0 JN0) ST PAGMD SIERISYTS S0} IR SRS SROPIRAREY T gdrsdeard sy posn sy
M) EIDULG LA, (10 SIURPIGIIN ) SEOLIN [RIDREAL SIS0 (|0
ayer Spdinond (e 1asoaiog S st Sy FULAGE UESERG npIrZe]] SUR O UONRIPAURL IR0 10 [raoima Qe
W Andore Sopnian o usnaaoid S Sgannon sEo SR 1aaonog 1 AP wouy [ sty oo G o
W] IUAHIOLAU 50 JIURISING STIOPARZRE Sl pui Su2ding s dutaoam fged awanid o Sousie Sowndas e uaumeaod
SH0E SO U EagEG 10 HINRE] PRI QIR uomEieaaneSue 1o donel uanks 1apux ) aad Apduoad s nsosey
Aladoag AR1 )0 OURUDUIBIL O) PUE S0 HIDPISA
(runan oy aetsdosdde 3y oy pazsdodas {easuod 2 g Sannisons sRopaergy (o sappueab s o Suadoag ap e AT
a0 st cotnasand g o1 Apdde on jes s20unu0s oM SHPAIAD S LM [RIIAUUOIAU ABR J0 uonpjola ul st g Suadolg
A TN T BN S0P O N2 AUBAIR MR Jou Top o (e snaeg Ciadold g1 un a0 g0 saaumpsgng sooparsey
AU O SR A0 AERION CJmodsIp ash e dud s nuuad 10 nRIQ0N 1T ISWAIOY SDUBISGNY SNOPARZRY (T
o) apgeatjdide g pasmbas voneoug
IMEO SUR BIUOD OS2 (A D10M M1 APRD A pIaoys Suatsed (pDIA O1 SSADPEOLL PIT 1A URBOT AMI UL i SAIppE
PR IR DR (1 000U g - wej dgeatdde pus dsoge ¢ ydeaFeaed i axmEeae up aFueys 3yt o 33006 s udaid
A 19 1INOLOF 1A U | UL J0 AFULGY TN UM || N0K YD IS R 0] PAREIANANAIIG UEG') AG) 0 SaFuryD a1
Ao 3 KB OS[E ML UARINASH] AILNDE SIGY PER JTON Y1 I2PUR NP SIUMLARG AIUOLE SDA0D W I31AIG ny aY) s
HANORY) VIS M 03 SFUMP R NI AR HES Y UAMOLI0F 0) 310U oL neyiin SSIIE 00 10 U0 PO 3y ARUT (UGN
£UN03g supy Wi NI 0N AE UL ISTNW R 2o 0N SY L IANALIY UReTT J0 SRy 10N o ey 6]
"1 1 Ydeadeand 20pun uoneLzea 0 an gt ue Sydde gou
JPAS DITISHIAE 01 BL ST I0AdMOF] PALINANG PR HOLEEIIR U 11 SE ISR AN DERERL RS 4001 pamoas suiiidiyo
S PUE UDRIIINY] SHINING NI AOMOLIOR S IUALMEISULY vudr) pAFuEUR NUNUGD (RIS REIERINIE QUNDIY SIY)
S panaas siins agp Sed o ueneR)go s Jwosiof pui Sudorg o) 1 SIHEL S RPLY T IESRURASU] ATDIIYTEIND (O B gL RY)
SHest 0] annhas Sppunstis SR SPUY | ST UGHI YIS SINED (P PUE N3] SSOUIONE qRIOSeS: ol PANUNY tou g Cdupnpn
UtunIsu 400G S1G) FURIGILD U PALININE SINUXIXD §ip <Ard (D1 IS UINDILEL 10 SIURLAA0D A0 SUR JO R S S
() "PALINIO PRI HOURII|AIN OU |1 SB N0ON D) PUR JUINIUISI] AJLNIDG S 1PUN SR 3G PO USYL YA swns e 1pus]
SET () A0 IPYT DI SHONIPUOD A0 IUSHIESY] SIURNY ST Suiojud watidpnl e jo £000 (g} 10 USENsu] Aunaay
SR U pAEImUeD A jo damod Aue op wensand Spadord M o oS 010jag (QuaBImsIaL sop Apads s sy aqesndde
s ponad gate ans 1oy SARD ¢ (7)o INER a1 o Jold dwn) AUR IR PINMIUOINSIP IaIsu] ARG S O JUMUIDIOHD
AR 01 W JY) DARY S IAMOLOY SUOTIPUDY HIREIA S103W Jan0uioy] j] AIRSURY 0] Judng s 1amauiog Rl
I ABLI0H LU PURLEIP 30 230U 1010 MO JUSWNIISU] SRS g Aq pamuag
COMPABL AU 3oL SBUEPUYY pouad st jo Bonmidsd Ay or zoud swins wayy And 0] S[In DAVLOY ] MAISU] SN
SWJE AG PRy stuns (0 Aed 8B IAN0L0E MY BIHIEA PAPTILE IO PIIIALAP SEINOU MY TP A wedp S oy Uyl )
Jootn o pousad 1 ApIALL [[Pys 300 AL UONIDRAZIE JO DNOU IINOLOE AR [{EYS 2Pud] tonde SIY AN 1apud] |
JUNRUNIISU ARINAY SHEL JO
MPp AL o s we) [R3apay £q pangIuod S1SSIKD J1IAPUY ¢ PONEIAND 3G W (RS Uolde SigL a3 n0f] uauns Sunaoy
SH{E AG pAINOas SRS [ o [y e awArd deipatust snnbaz uotdo iR SR JapEET) TSI USHILY rod S aapiy )
T G [P 1 10U S1 TANDLIOF PUE PAIIAISDRE] JO POS S8 IANGLZOH 10 S (MM R J1I0F PALIDAIRD 10 PO )
1 Ul st Aue o Apadoig ays jo ued AUR a0 @ 3] “13Modi0g 1] IS3INN] (RPN B 0 Apadodg gl Jo Jogsuel), L]




UNOFFICIAL COPY

payments sy e longer be cegured . an the optivee of Lender, if umvn.ukgm\g.nw covgiragagtin tHe amwount it for the period
that Lender reganres) pravided by an msurer agiproved by Lenden st beeomies wvaiilde and 1 obtsied. Borower stall pay
the prestmtans sequined for lataem morlgape saranee ia cffect o o plm—idt‘ it loss reserve, umil Ui PeGUITC IR for Huntgilge
msaanee ends maccondance with any waitten agreement between Hopowier wil Lemder ve applicable faw

9. Inspection. Lendev or s agent may onake redasomithle encies npon and mspections of the Properny . Lender shali give
Homower notce at the Hime of or pror to s mspection specilying resotisble cause Tor the mspection.

10, Condenmmution. The prveeds of amy avard or clm b damages, direct o comequential, 10 connociron with any
coidemiiation of other tabing of any part o the Propety . or tor conveyanee an lien of condemition are herehy sssigned and
shall be prod 1o 1 encien

I the event ob o totad tking o the Property, the proceeds shall be applicd 0 the sums secnsel by this Security Instirunient,
whother or not then die. with any exeess paid o Bortower. I the event o a parnial aking of the Property in which the Tair
tmathel value o the Property munedianely belore the takiog i egual o or greater than the amount of the sums seeured by this
Seennty iistronient inmediately betore the kg, ubless Bocrower and Lender otherwise agree in writing, the sums weoed by
this Sevurtty Bstruenent sdedl be reduced by abne amount o) e procecds muliphicd n the foHowing Laachon. ta) e ot
sttt ab the suinsSecared ammediately bejore the taking, divuded by thy the Tair ket value of the Propenty inimedintely
betore: the taking = Av bafuwe shall be pind to Boreoser fithe event of i partial kg of the Pooperty 1 which the (air
market vadue of the Frozeiy amediately before the takiog s less thin the amount of the sis sevared umiediately hefore the
tuhtoywidess Borrener i Dender athenwine agree i writmg of unfess applicable faw othierwise prrovides, the proceeds shall
heapphicd tothe sans secured B0 s Secarity Instrumens whivther or nat the seams are tien due.

[t he Peoperts s abandosied” becBormower, o W, afier nobice by Lender to Bortower that the condemnor otfers ta nuke an
avard o setthe wclam for diumagey, Sorrower Rl o respord to Lender within 10 days alter the dute the notice is giver,
Fender tauthorzed 1o cotleet ad apphy dise proceeds. anits option, either (o sestoration or repasir of the Propenty o o tie suns
secttied I this Secarity Instrannent, whoetiio) or nit ihen dise.

Uiless Bemder and Boreower othersise Qgeds inowriting, any ﬂpplicatinn ef proceeds so principal shall nou extend o
postpone the due date of the monthdy pan means ceforred 1o i garagrapiee | and 2 or ¢hinge the amoant of such payments.

1. Borrower Naop Reensed; Forbenrance by tander Mot o Waiver, Extension of e ume for paymeit or modilication
ol amorization of the sums secared by dus Sevuetre Bisipdoent gramted by Fender ey successor i inleres of Borrower shis)
not aperate g release the bitulity of the ongimd Borrow S o 2ariower s sweessors inipterest, Lender shall nat be required 1o
CONMICBCE proceed s st any siveessor i aberest or rcfuse fo esivid G fur ULy EHICH o ithers ise mndi'!}' amorhziatn
of the siiis seaed by this Securiny Distrument by aeason of iy, denamd made by the vngmal Borrower or Borsower's
SCESsOry i titerest. AR torbeianee by Lender i exescising a§ sipht or remedy shall nor be o warver of or preclode the
CRerise ol 1 Fght or remedy

12, Successors and Assigns Bowd: Joint and Sesernl L{abiiG Cosfgners. The covesants and apreements of this
Secuity Bstiument shatt brmd and hepelit e stecessors and avaigs o Lendseand dorrower, subject W e provisions of
paraiaph F70 Borroser's covenants and agrestients shidl be joim and seveal. 2oy Borower whe cossigas s Seeurity
Istiument bt does pat exeeute the Notes fad s cosipning this Security Instmmenanly to mortgage, geant aml convey that
Horower's mterest im the Property under the ferms o ths Seeurity nstrenient: (b 8 o <rsenatly obligated o pay the sums
sectted by thin Seonny Instommens; il o) agrees thae Lendee wnd any other Borrawer nia s agree o extend, ndify, forbegr or
ke Ay secommodalions wath cegaed o e leroes o s Secirtity Enstruaacnt or the Note with sk that Borrower's consent.

P Loan Churges, I ihe lean secired by this Securny Instromznt s subject i law which st maximim doan chirges,
il that e e bsatly anterpreted so il the mlerest or sthier Toan charpges collected or o e volivete? e conmection with the
foan wceal the peemdted dos, tiens ooy sech Joan charge shal) be seduced by e iomninl accessany” 1o reduee the charge
tethe perintied b and i azy sans already collectad ftom Bortoser whch exceeded perauited Bmics will be efunded to
Bortawer Lewder iy choose o make this retund By reducing the priscipal owed sndes the Note or v assking o direct
pavient to Bonower 10 s relead reduces prncpal. the reduction wall be treated as a0 partial prepaysnens without any
prepay ment charse onder the Note

L Nuticen. Any notice o Bonower provaded for i this Secorey Tostnaent shadl be given by debivering it or by nailing
by skl b undess appiivable B requies i ot anatber mefund. The wotiee shall be dueced 1o the Progerty Addiess
o any other address Hottower desteaates by potee b Lender Sy sotiee (0 Dender stiall be given by first cluss musil 1o
Fonder s addeess stated beremn or any other address Lemder destgmates by notree 16 Boirower - Any aohice provided for in (s
Secinty Tnsgrinent shafl e deemed to have been piven to Borioswer ar beader when given s prosided s ibis paragraph.

15, Governing Luw: Severability. Yhis Scauny Instrement shidl be governed by federsl law and the Jaw of the
b whick the Propenty s focated T the event ten any provision or clause oF this Seeunsty Instinmeent or the Nowe
contibs wah appinebbe T such cantbiet shal! mot aftect athe peovisians of tis Secority Insteuinent or the Nate which can e
atven cllea withous the combomy provisien To tis end the provisons ol s Seeurity Tistrument and the Note ave declared

1o b sevenahle
e, Baveawer's Uapy. Borower shall e e one contoamicat copy of thie Nate angd of Uns Seeurity Testrsment.

Form 3014 /840
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I 1 want 1o exercise the Conversion Option, 1 must lirst meet certain conditions. Those conditions are that: (3)
I must give the Nore Holder notice that 1 want to do so; (ii) on the Conversion Date, 1 must nol be in defsult under
the MNote or the Secusity Instrument; (iii) by a date specified by the Note Holder, 1 niust pay ths Nete Holder a conver-
sion fee of U.5. §.250. 00 . ; and (ivy ! must sign and give the Note Holder any docoments the Nore Holder soquires
to effect the conversion,

(B) Calculation of Fixed Rale

My uew, lixed interest rate will be egual to 1he Federal Flome Loan Morigege Coarporation’s cequired nee yield
as o a dade aid time ob day specified hy the Note itoldes Tor ) iV the original tenm of this Note bs greater than 15
vears, Mhyear fixed rate morigages cevered by applicable 60-day miandatory delivery commitments, plus three-cighths
of one percentage point {0.375%). or (ii) if the onginal term of this Note is 18 years or less, 15-year fixed rate mor-
tgag=s covered by applicable 60-day mandatory delivery commitments, plus three-eights of one pervenlage point
(0.37505),
1f this required net yickd cannot be determined because the applicable comptitments acc not available, the Note Holder
wil! determice iy inlerest rate by using comparable infermation. My new rate calculated under this Section S(B8) will
nct be greater than the Maxdrsum Rate stated in Section 4(13) above.

(C) New Prooment Amount and Effeclve Date

I 1 chowse to esercise the Conmversion Opiion, the Note Holder wiidl determine the amaeunt of the monthly pay-
ment that woukd b2 saaicient 10 repay the unpaid principal T am expected 10 owe on the conversion Date in full on
the maturiiy date ae g e fixed bnterest rate o sebstantially oqual paymients. The resuly of this caleulation will be
the new amount of myaeonthly payment. Beginning with my fivel monthly payment alter the Convession Date, |
will pay the tew amount asony monthly payment uitil the maturity date.

C. THANSFEHR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowes exercises the Conversion Option soder the conditions stated i Section B of this Adjustabie
Rate Rider, Upitorm Covensad 17 < the Securiky Enstrument is amended w0 read as follows:

Teausfer of the Praperty or & Beacficies' Ynterest 1o Borrower. If 8)} or any part of the Property or any interest
it is sokd or transt'es sed (or is a benefiod !l interest in Borrower is sold or irensferred and borrower is not a natural
pecson) without Lender's prior written conscay (L emter may, at its aption, require immediate payment in full of all
sums sectired by this Scewrity instrument. Howover, this option shaldt not be exercised by lender if exercise is pro-
nibited by Federa! law as of the dare of this Security pistrument, Lender also shall not exercise this option if: (a) Bor-
rower vauses to be submitted to Lender informaticn required by Lender to evaluate the imtended transferee as if a
new loan were being made to the transferee; and (by Eraaer reascnably determines that Lender’s security witl not
be impaired by rhe loan assumption and that the risk of « breach of any covenant or agreernent in this Securily Instru-
menl is aeeeptable to Lender.

To the extent perinitted by applicable law, [ender may chdrgs 2 reasonable fee as a condition to Lender’s consent
to the lour aasumiption. Lender may also requare the tiansteree 2o sign an assumption agreement that is aceeptable
to Lender and that obligiates the teinsteree o heep all the promeises and soreameats made in (e Note and inths Security
tnstrainent . Borrower will continue o be obligated under the Note and2las Security stroment unjess Lender relenses
Borcower in writing.

1f 1 ender exercises the option ta require immediate payment in full, erider shall give Borrower notice of ac-
ceieration, The notice shall provide a period of not less than 30 days from the dele the notice is delivered o7 mailed
within whieh Barrower nrust pay all saimns secured by this Security Instrumenr. 1 Borrower Fails 1o pay these sums
prior {0 the expiration of this peviod, Lender may invoke any remedies permntted by s Security lostrument without
further notice or demand on Borower.

3. 1 Borrower excreises the Conversion Option under the conditions stated in Section 75 08 this Adysstable Rate

Rider, the amendment 10 Unitorm Cavenant L7 af the Scourity Instrument contained in Sectior. £21 above shall then
vease o be meltect, wud the provisions of Unifornm Covenang 17 of (ke Seeurity lastrument shele jnstead be in effect,
as follows:

Transfer of (e Property or a1 Beneficied fncerest {an Borcower, 1 all ar any patt of the Properey e any inlerest
irv it s sold or transterred (or iF 2 beneticinl interest in Borrower is sold or transferred and Borrower 1601 o naturad
nersony without Leader's prioe written conseat, Lender may, at its option, requite immediate payment in full of all
sty sevured by this Security Instewment. Hlowever, this option shall not be exercised by Lender if exercise is pro-
tubited by federat law ds of the date of this Security lastirumen.,

IF Lendder excreiaes this option, Lender shall give Horrower notice of aceeleration, The notice shali provide a period
of not less than 30 davs from the date the notice is delivered or maited within which Borrower must pay all sums
secured by this Security nstrament, 11 Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedics permitted by this Security Istrument without further notice or demund on Horrower.

By SiGns BELOw, Borrower accepts and agrees 1o the tenms and covenanis contained i this Adjustable Rawe
Rider. -

e . (Seal)
Marower
e .. (Seal)

Wcroewer
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