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MORTGAGE
THIS MORETGAGE ("'sc-.t.ﬂ!) Imlrumcut Y ie given on . ... Nevember 27
b9 92 Themotvgegor is . Sdvsepi fa Slemsr, umf Jonephine A.. Slemer. parxied to.esch pther. ‘In
Jrdnt tewany oo . . CRoerrower” ) Tho Secaritv Instrument is givento . .,
FIRST FEDL‘-?“ L ok kLG “;‘ lb A o, which i organized and cnihling
d & ! fthelSiate of db0linals , and whose asddress v . .
’ Ty ‘ o fuw ?cve Avaeas -— Elgin, !Il’!‘no{n [ a B _ ' 'L !1
nurrmm owes Lender the prricinal sum of Twenty: Live Thousand Three Hundred seventeen. &ma 65( a0
e m e m e wm == Dhollus U S $.25, 30785 ..} This dicbr is evidenced by Boarrower's note

LT (Luut -hc SAmie (Lm- as this '~m. .m' Instrunzent (¢ Nulc"; whu.h rnvules for monthly pa.}mruls with the ful] debt, if noy
: paid eatlier, due and payable o November 27 ‘S‘ - This Sccurity Tustruenent
secures to Lenders (i} the repaymier t o/ the debt evidens cd 1w the Nr!e wuh mlelul und il" rencwals, extensions agid

modilications, (b the pavment of all ciber suras, with interest, advanced under paragraph 7 to profect the security of this

Securiy Tisteament: dind (03 the performinde of Borrower's covenants snd agreernesdts under this Security Instrument and

the Note. For this peipose, I!cErmLc: toes hereby muru;ugc grant znd convey to Lender the ﬁ)l!nwmg described property
located in .o . - County, Minois:

The West 44.0 feel of Lot Two Hundred-Thirty Mine (239) Lot Two Hundred Forty (except

/ (he Weat 40.0 feet thoareof) (240) ia Thisy Addicion to Blackhawk Manor, heing a
subdivisfion of Parc nf Sections 6 and 7, ’i‘nwne.hip 41 North, Range 9, Eaatr of the

) Third Prioncipal Meridian, according to the Plar thereof reglacered in the DEfice of
:J' the Reglstrar of Ticles of Cook County, TiVidols, on January 9, 1958, asg Document
o Mamber 1776797

<

U Permanent lodex No.: §6e-07-106-071 .
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which has the address of ..., .. 938 Semlnole Drdve RN s e
I,!ﬂrul] 1y} )
Rhooss QOLZO=E328 e (“Propenty Address™); '
[Zip Codal

ToGEIHIR Wi all the unprovemeits now or hercafler erected on the property. snd all cosements, righs,
appurtenances, reols, royalues, mineral, oil amd gas rights and profits, water nghes and siock snd all fixiures now or s
hereatier a part of the property. All replacements and additions shatl also be covered by this Security Instruinent. All of the

toregomy i referred to i chis Secunty lustrument as the “Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bhas the nght to
morlgage, grant and convey the Property and that the Property is unencumbered. eacept for encumbrances of record.
Borrower warrants and will deferd generally the title to the Properly against alt claims and denminds, subject to any
encummbrances of record.

THIS SLOCURPY INSTRUMEND cumbines aniform - venants for nationai ase wnd non-uniform covenants with
Limited vanations by jurisdiciron 1o constitute & uniform security instrunent covering real property.
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1. Paymeant of Principal und Intereat; Propayment and Late Charges.  Durrower shadl promptly pay when due
the prncipal of and interest on the debt evidenced by the Note and uny prepayment und iate charges due ander the Note,

2. Funds (or Taxes und Insurance.  Subject to applicable Law v o a written waiver by Lender, Borrowesr shall puy
to Lender on the disy monthly payments ace due under Hhe Mote, until the Note is paid 1n full, & swn (C"Funds'} egual 10
one-twellth of: (2) vearly lues and gssessments which wiry atods priority over this Security lastrument; (b) yeacly
leaschold paynients or ground fents on the Property, if any; (¢} yoarly huzard insurance premiuns; and (d) yeurly
marigage insurance premivns, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of carrent data andd reasonable estimutes of future exscrow fieme.

The Funds shall be held < an institution the deposits ar aceounts of which sre fusured ur gusranteed by o fedzral or
stute agency Opcluding Lender of | ender s such an mstitution). Leader shall apply the Funds to pay Lhe escrow items,
Lender may not charge for holding and applying the Funds, analyrsing the account or ventying the escrow items, unless
Lender pays Borrower interest on the Funds and appliceble taw permiby Leader 1o make sueh o chinrge. Borrower and
Lender may agrec i weiting that interest shall be pasd on the Funds, Unless an agreensent 15 made or applicable law
requires itterest ta be paid, Leader shall not be requised 1o pay Bortower uny mierest or earnings on the Funds. Lender
shall give to Horrower, without charge, an wnnual necounting of the Funds showing credits and debis 10 the Funds aned 1he
prrpose for whach snch debns o the Funds was made. The Fands are pledged as additionul secanity for the suims secured by
this Sccurnity fnstrument,

11 e amowst of the Funds beld by Lender, tagsther wath the future monthly paynients of Funds payable prioc (o
the due dates of the escrow items, shall caceed the amuaunt required to pay the escrow items whest due, the excess shall be.
at Borrower's optian, cither promptly repaid to Borrower or crediced to Borrower on monthly payments of Funds, I the
pmount of ihe Friuds held by Lender is not suticient to pay the escrow iteris when due, Borcower shull pay 1o Lender any
wmnount necessary tr make up the deficiency in one or more payments as ceguired by Leader.

Upan payiedet in full of all sums secured by this Secarity Instrument, Lender shadl prompety refund to Borrower
any Funds held by ECoder P under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no tater
than uamethately priod 2othe sale of the Propety ar its aequisition by Lender, uny Funds helid by Lender at the time of
apphicanion as a craditagorast the sums secured by this Security Instrument.

3. Application of Parments.  Unless applicable luw provides otherwise, all paymems received by Lender vnder
paragraphs §and 2 shali bearphod: st to late charges due under the Mote; second, te prepuy ment charges due under the
Woie; third, to arwanis payable'upder parsgraph 2; fourth, toinierest due; and last, W principal due.

4. Charges; Liens. Bor wwer shall pay all tnxes, assessments, charges, lines and imposttions sitributable 10 the
Property which nry attamn prionty <ser this Security Instrument, and leasehold payments of ground venfs, if any
Borrower shall pay these obligations ol manner provided in paragraph 2, ar i nat paicd ur that manner, Borrower shall
pay them on e direetly o the personwed-pavirent. Borrower shell promptly furnish to Feader all notices of ameuLts
to be patd urder this paragraph. 15 Borrow(:r makes these payinents directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any/tisn which has priority over this Secuniiy Instrument unless Horrower: (a)
srees 1 witing (o the payment of the obhigation séewred by the jien in a manner aceeplable (0 1 ender, (b) cokdbuin in good
fiith the hen by, o defends against enforcement of v hen i, legul proceedings which in the Leaier's apind cperate to
prevent the entorcemient of the len or forfoture of anjy purtol the Property; ot e secures frome the holder ,tiu' Tion an
agreement satisfactory o bender subordinating the lien 1 this Security tosteument. £f Lender determines thaffuny part of
the Property o sobject toa lien which may attarn priciivzovee this Security Instrument, Lender amy givldorsower o
notice identying the lien. Borrower shall satisfy the lien or téke one or more of the actions se1 ferth above wbethin 10 days
of the giving of notice. L

8. Hazurd Insurance.  Borrower shall keep the improveiarin now existing or hereafter erected on the Propeny
1asured agains loss by tire, hazurds included within the term “extended voversge' and any other hursrds for which Lender
requires nsurance. This insucance shall be maintaiced in the amouits and for the periods that Lender requares. The
insurance careier providiing the insurance shall be chasen by Borcowsrs subsect fo Lender’s upproval which shall nut be
wirrensonably withheld.

Al nsurunce policies snd cenewals shall be acceptable to Lender anst shelt mclude a stundard nortgege clause
Lender shall have the right to hold the policies and renewals. If Lender requires Yorrower shall prompily give 1o Lender
Wl reveiprs of paid prenvivms and resewal notices. In the event of loss, Harrower shall zive prampt natice ta the insurance
carrier and Lender. Lender may make proof of loss it not made promptiy by Borrowe,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shil) be applied te restorastion or repair
of the Property Jamaged, if the restoration or repatr is econicimicably feasible and Lender’ssecurity is not tessened. If the
restoration or repair is not economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
gpplicd ti the sums secured by this Security Instrument, whether ar not then due, with any ¢acess paid to Borrower. If
Rorrower abandona the Praperts, or dogs aot answer within 30 days a notice from Lender thatste nsurance carrter has
offered 1o settle o clasm, then Lender miay collect the insurance proceeds. Eender may use the procreds 1o repair or restare
the Property ur to pay sums secured by this Security lnsirument, whether or not then due. The I00dry. penod wiil begin
when the notice s given.

Uinless Lender and Borrower otherwise ayree it wriling, any application of proceeds 10 priocipal shial niot extend or
postpone the duc date of the monthly payments referred toin paragraphs | and 2 or change the amount of tive payments. If
under paragraph 19 the Property is dcquired by Lencler, Herrower's right to any insurance policies and proceeds resulting
from damage to the Pruperty nrior to the acquisition shall pass to Lender to the extenst of the sums secured by this Security
Instroment irmmediately prior to the acgaisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shatl nat destroy, damuage or subsiantially
change the Property, allow the Property (o deteriorate or commit waste. 1T this Securily Instrument is on a leasehokd,
Borrower shall comply with Lhe provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee uitle shail ot merge unless Lender agrees 1o the merger i writing.

7. Protection of Lender’s Righis in the Property; Mortgage lnsurance. I Borrower fails to perform the
covenants and ngreements contained in this Secunty Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Preperty (such as a proceeding in bankrupicy, prabate, for condemnation or to enfarce laws or
regulations}, then Lender may do and pay for whatever is necossary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priovity over this Security
Instrument, appessing in court, paying reasonuble attorneys’ fees and endering on the Property to make repairs. Alrhougi
Lender mny rake action under this paragraph 7, Lender does net have to do so.

Any aaounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower

requesiing payment.
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