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THE FIRST NATIONAL BANK OF CHCIAGO

Ravenswoos Office 92 938624

1825 West Lawrence Ave,.
Chicago, Illinois 60640

assxﬁnnﬁun Qp IEEFES BrD Bzums

THIS ASSIGNMENT made as of December 8, 1592, by First
Chicaqo Truss Tompany of 111inojis,an Illinois Banking Corporation

, not individdaally but as Trustee under Trust Agreeaent dated
December 2, 1992 »nd known as Trust No. RV-01189]1 ("First Party")
and James F. Runnion and Susan M. Parepnt. his wife, ("Maker")
(with First Party and Maker being hereinafter sometimes
collectively referred to as ("Assignor®”} to THE FIRST NATIONAL
BANK OF CHICAGC, a National Banking Association ("Lender®).

DSI23 0 >9/

WHEREAS, Maker has -wsde and delivered to Lendar its
promissory note {the "Note") 'in the principal sum of $248,000,00.

WHERFAS, First Party has fultlier executed and delivered its
Mortgage (the "Mortgage") to secu’e the principal and interest
under the Note and certain other indebtedness described in said
Mortgage, which Mortgage conveys the ‘premises [(the "Premiges")
described in Exhibit "A" hereto; and

WHEREAS, the 2Assignor (hereinafcer soretimes called the
"yndersigned”} is desirous of further securing tlie principal and
interest under the Note and the Indebtedness Herepy Secured, as

defined in the Mortgage.

NOW THEREFCRE, the undersigned, for and in consideistion of
these preserts and the mutual agreements herein containscd and as
further and additicnal security to Lender, and in consideration
of the sum of ONE DOLLAR ($1.00) to the undersigned in hand vaid,
the receipt whereof is hereby acknowledged, dces herahy sell,
assign and transfer unto Lender ail leases of the Premises, or
any part thereof, together with all the rents, issues and profits
now due and which may hereafter become due under or by virtue of
anv lease, whether written or verbal, of any lettinc of, or of
any agreenment for the use or occupancy of the Premises oOr any
part thereof, which may have been heretofore or may be hareafter
made or agreed to or vwhich may ke made or agreed to by Lender
undar the powers herein granted, together with all guarantcies of
any of the foregoing, it being the intention hereby to establish
an absolute transfer and assignment of all the said l=ases and
agreements, and all the avails thereof, to Lender, and does
hareby appoint irrevocably Lender its true and lawful attorney in
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its name and stead and hereby authorizes Lender (with or withcut
taking possession of the Fremises}, to lease or let all or any
portion of the Premises to any party or partias at such rental
and upon such terms, in its discretion as it may determine, and
to collect all of said avails, rente, issues and profits arising
from or accruing at any time hereafter, and all now due, or that
may hereafter become due under each and all of the leasez and
agreements, written or verbal, or other tenancy existing or which
may hercafter exist on the Premises, with the same rights and
power ard subject to the same ispunities, exoneration of
liabili¢yand rights of recourse and indemnity as Lender would
have upon <taking possession of the Premises pursuant to the

provisions Wcreinafter set forth.

The undersiygred represent and agree that no rent has been or
will be paid by any person in poseession of any portion of the
Premises for more tiin one installment in advance and that the
payment of none of the rents to accrue for any portion of said
Premises has been or _will be waived, released, reduced or
discounted or vutherwisze discharged or compromised by the
undersigned. The undersigred waive any right of setoff against
any verson in possession of any portion of the Premises. The
undersigned agree not to make any other or further assignment of
the rents or profits or leases jrior to the release of this

Assignment.

Nothing herein contained shall ke construed as constituting
Lender a "mortgagee in possession” in-che absence of the taking
of actual possession of the Premises by Llender pursuant to the
provisicns hereinafter contained. In the exsccise of the powers
herein granted by Lender, nc liability sha!i ‘be asserted or
enforced against Lender, all such liability’ bcing expressly
waived and released by the undersigned.

The undersigned further agree to execute and. deliver
immediately upon the reqguest of the Lender, all such’ further
assurances and assignments in the DPremises as Lender shzl. from
time to time reasonably require.

Although it is the intention cof the parties that this
assignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding, that Lender shall not exercise any of the rights
and powers conferred upon it herein until and unless there shali
occur, an Event of Default as defined in the Note or Mortgage and
nothing herein ccntained shall be deemed to affect or impair any
rights which Lander may have under the Note and Mortgage or any
other instrument herein or therein mentiopned.
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In any case in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whether
before or after the entlire principal sum secured thereby is
declared to be immediately due, or whether before or after
institution of legal proceedings toc foreclose the lien thereof or
before or after the sale theresunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lender
shall be 2ntitled to take actual pessession of the Premises of
any par* thereof personally, or by its agents or attorneys, and
Lendey in its discretion may, with or without force and with or
without rrocess of law, enter upon and take and maintain
possessicn 2f all or any part of the Premises, together with all
the documercs, books, records, papers and accounts of the
undersigned or-then owner of the Premises relating thereto, and
may exclude the undersigned, its agents or servants, wholly
therefrom and may as attorney in fact or agent of the Assignor,
or in its own nimz.cunder the powers herein granted, hold,
operate, mapage and _contrcl the Premises and conduct the
business, if any, thereof either personally cr by its agents,
with full power to use such measures, legal or equitable, as in
its discretion or in the discrevion of its successors or assigns
may be deemed proper or necessary to enforce the payment of
security of the avails, rencs, issues and profits of the
Premises, including actions for tie recovery of rent, actions in
forcible detainer and actions -in _ distress of rent, heraby
granting full power and authority te’ exercise each and every of
the rights, privileges and powers herein granted at any times
hereafter, and with full power to cancci or terminate any lease
or sublease for any cause or on any grouad which would entitle
the undersigned to cancel the same, to eirct to disaffirm any
lease or sublease made prior to or subseguen: o _the Mortgage or
gubordinated to the lien therecf, to make all neccssary or proper
repairs, decorating, renewals, replacements, (\alterations,
additions, betterments and improvements to the Premifes that may
seem judicious, in its discretion, to insure and reinzcure the
same for all risks incidental to Lerder's gossession, cpsration
and management thereof and to receive all such avails, vents,

issues and profits.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating
to the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may cr might incur under any
leases or under or by reason of the assignrent thereof and of and
from any and all claims and demands whatsoever which may bke
asserted against it by reason of any a2lleged obligations or
undertakings or its part to perform or discharge any of the
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terms, covenants or agreements contained in said leases. Should
Lender incur ary such liability, loss or damage, under said
Leases or under or by reason cf the asasignment thereof, or in the
defense of any claims or demands the undersigned aqrees to
reimburse Lender for the amount thereof, including diract costsg,
direct expenses and reasonable attorney's fees, immediately upon

demand.

Londer in the exercise of the rights and powers conferred
upon 1t-py this assignment shall have full power to use and apply
the avail}s, rents, issues and profits of the Premises and to the
payment o »r on account of the following, in such order as

Lander may dovermine:

{a) ‘To the payment of the operating expenses of the
Premises, including cost of management and leasing thereof
{which shall iiclude reasonable compensation to Lender and
its agent or agen’s, if management be delegated to an agent
or agents, and it.shall also include lease commissions and
other compensation . zrd expenses of seeking and procuring
tenants and entering irlo leases), to establish claims for
damages, if any, and fo pay premlumss cn insurance
hereinabove authorized;

(b) To the payment of ¢exes and special assessments
now due or which may hereafter b:come due on the Premises;

{c) To the payment of “all -repairs, decorating,
renewals, replacerents, alterationg, additions or
betterments and improvements of the Pramises, including,
without limitation, the cost from time tu Lime of installing
cr replacing such fixtures, furnishings ‘and equipment
therein, and of placing the Premises in such conditions as
wili, in the reasonable judgment of Lender, make it readily

rentable;

(d) To the payment of any Indebtedness Hereby lecnred,
as defined by the Mortgage, or any deficiency which way
result from any fcreclosure s2le.

The undersigned further specifically and irrevocably
authorize and instruct each and every present and future lessee
or tenant cf the whole of any part of the Premises and to pay all
unpaid rental agreed upon in any tenancy to Lender umon receipt
of demand from Lender to pay the same,

It is understocd and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
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granted in the Mortgage but shall be deened an additional remedy
and ghall be cumulative with the remedies therein granted and
elsewhere granted in any instrument securing the Note, all of
which remedies shall be enforceable concurrently or succesgsively.

wWhenever the word "undersigned" is mentioned herein, it is
hereby understood that thse same includes and shall bhe binding
upon successors and assigns {including successors by
consolidation) of the undersignad, and any party or parties
holdiig. title to the Premiges by, thrcugh or under the
undersigynad, All of the rights, powers, privileges and
immunitiee herein granted and assigned to Lender shall alsc inure
to its suclcuncors and assigns, including all holders, from time

to time, of ths Note.

It is expressly understood that no judgment or decree which
may be entered on ary debt secured or intended to be secured by
the Mortgage shall oOperate to abrogate or lessen the effect of
this instrument, but that the same shall continue in full force
and effect until the payment and discharge of any and all
Indebtedness Hereby Secured  in whatever form from the said
Indebtedness Hereby Secured uay be until the Indebtedness Hereby
Secured shall have been paid 'n full and all bills incurred by
virtue of the authority herein cositained have been fully paid out
of rents, issues and profits ¢{ _ the property, or by the
undersigned, or until such time "5 this instrument may be
voluntarily released. This instrument shall also remain in full
force and effect during the pendeicy of any foreclosure
proceedings, both before and after sale, until the issuance of a
deed pursuant to a foreclosure decree, unless the indebtedness is
fully satisfied before the expiration oi~ any period of

redemption.

This Assignment of Leases and Rents is executcd by First
Party, not individually but as Trustee as czforesaid- in the
exercise of the power and authority conferred upon and vested in
it as such Trustee. No personal liability shall be assecved or
be enforceable against First Party or in funds at any Gtime
gubject to such Trust Agreement because of or in respect to First
Party's execution of this Assignment of Leases and Rents, all
such liability, if any, being expressly waived by Lender and each
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the Corporation and Lender
and each assignee of Lender accept this Assignment of Leases and
Rents upon the axpress condition that no duty shall rest upon the
First Party to sequester the rents, issues and profits arising
from the property described herein.
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STATE OF ILLINOIS

COUNTY OF COOK

{

I, . LT , a Notary Public, in and
for said County i the state aforesaid, do hereby certify that
AU G BN and D e v it personally
krown to me to be the same persons whose names are subscribed to
the folregoing instrument appeared bhefore me this day in person
and ackrowledged that they signed and delivered the said
instrumerc as their own free and voluntary act for the uses and

purposes cherein set forth.

A

Given urder  my hand and Notarial Seal this 7“‘ day of ___

_DecemABeRg </, 199,

_lﬁawﬁ&m§4zha¥nvv
Notary Public

L[l1!? )

commission /Expires
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IN WITNESS WHEREOF, the undersigned have axecuted this
Assignment as of the day and year first above wriften.

First chicago Tri3ut Company of IilinQisg,
not indiv dually but as Trustee as
aforesai '7

By:

&{*5*'_‘ Yoo Prosdnd

(Corporets Seal) Its:
: (Title)
. . o
S ATTEST: LT i )
‘Tpust
Ite: AA_/’”‘mm
{Title)
:-" Lf{bh {/I‘A‘,

s2mes F. Rﬁnnlon T .
4 ,p t/ i/ ‘f“""——-
T ) 1 / .

—mat i ] L.

Susan M. Parent

’
v
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STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )
I, . Slyla Meding , a Notary Public in and for
gald cOunt ifJghe Stgte(ﬂ&a ﬁ%ﬁ}é&mH8,5?E%BY Lartit that
i ﬂ 5;550 il Cutipary of ooy beinq parsonally kxnown

to sa as *the persons whose nathes are subscribed, to ERu‘toregoing
instrument as such _ KnidedVia Pouidey and
___. respuzctively, appeared before me this day in person and
acknowledged that they signed and delivered the gaid instrument as
their free and w¥oluntary acts, and as the free and voluntary acts
of said Bank, as Land Trustee, for th: uses and purposes thereir set
forth; and the said did also then and there acknnowledge that he, as
custodian of the corporate seal of said Bank, did affix the
corporate seal of said Bank to said instrument as his own free and
voluntary act and as the iree and voluntary of said Bank, as Land
Trustee, for the uses and purposes therein set forth.

G ven under oy hand and lctarial Seal this / iladay of

g T VNP 7 ‘/ i [ 74¥ . -
fap s f"M\w‘ MYk S /dt ,é’:( /}'7:' {V}(ﬂ (;{/{A‘f

Hotary Public

V‘,'f'-—-v-. ‘e
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EXHIBIT 'A’

LEGRL DESCRIPTION

Lot 16¢ in Block 6 in Sheffiz2ld's Addition to Chicago, a
Subdivisici of the Southwest 174 of Section 29, and the Southeast
1/4 and the- South 1/2 of the Northeast 1/4 of Section 31, all of
Section 32 and the West 1/2 of the Southwest i/4 of Section 33, ail
in Township 4C Ncrth, Range 14, East of the Third Principal
Meridian,in Cook County, Illinois.

Permanent Tax I.D. # 12-32-425-044

Property Address: 1611 4. Clybourn, Chicago, IL 60614
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