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MORTGAGE

)
1 92948711
| THIS MORTGAGE {"Sccurity Irstument”) 1s given on Ddaceaber 3, 1892 . The mongagor &8

HUBH J. FLANNERY AND MILLIE C. FLANNERY, HIS WIFE, AS JOINT TENANTS

{"Borrorer”). This Secunty Instrument is given v ZMERTCAN HOME FINANCE, ING.r-0f reroRpiNG- © 833,59

o TRIIEE TRAK D247 1I/{1/5D ASiaTi00
e #0510 %#—2-9 711
. C30Y (LY RECLRESF ¥,
which ts organized and existing under the laws of 1LLIND: ® _and w."v%
adrassis 1230 WEST NORTHWEST HIGHWAY., SUITE- 7¢0., PALATINE, [LLINDIS 6008
("Lebdir™). Borrower owes Lender the principal sum%’
One Hundred Sixty-Five Thousand and Ro/100 ----ccccrcimcmccancncacncncnenn cemmemn —a
Dobars (1S, % 165.000.00 H
This debt 15 evidenced by Borrower's note dated the same dae as thes Secunity Instruracn £"Note™). which provades for monthly
paymeais, with e full qzh(_ if not paid earlize. duc and payable on January . 2900 . This Secenity
Instrument sccures I Laddee: () the repayment of the debt evidencad by the Note, with mirsest,and 2l renewals, extonsions and
modificaisons of the Note: ih) the pavment of all ather suras, with wterest. advanced under paraz/iaph.7 i protect the scunty of
this Secunty Instrument; and () the performance of Borrower's cavenants and agreenents under thi' Secanty insrument and the
Note. For this purpase, Borrower does herehy mongage. gram and convey o Lender the foliowang descibus ptopesty Socated m
Coox Counzy, lilinois:

LOT 1 IN BLOCK 16 IN SALINGER AND HUGBARDS XENLIWORTH BOULEVARD ADOITION TG QAK PARK,
A 3UBDIVISICN OF THE EAST 1/2 OF THE NORTHWEST 1/2 DF SECTION €. TOUNSHIP 38 NORTH,
RAMBE 13, EAST OF THE THIRG PRINCIPAL MERIOIAN, IN CONDK COUNTY, FLLINQIS.

PEAMANENT IMDEX MNUMBER: 15-06-126-013

which has the address of 347 NORSTH OAK PARX AVENUE OAK PARK {Serees Cinl,
hnozs 50332 (" Property Address™y;
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TOGETHER WITH all Lhc Impro ts iow or hereafier erocied on Lhe W nH cusemenls, appurienances, ard
fixlures sow o hercafier & part of the propenty, All replacements and adaitioas shall also be covered by tis Security Insirument.
All of the foregaing is referred o in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Bomower is lawfully seised of the cstate hereby conveyed and has the right to mongage,
grans and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the ttle to the Propenty 2gainst all claims and demands, subject 1o any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenanis wilh limied
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1: Payment of Principal nd fuierpst; Prepayment and Late Charges.  Borrower shall prompidy pay when duc the
principal of and interest on the debi cvidenced by the Note and any prepaynient and Ialcchargcsducundu the Noie,

2. Funds for Taxes and Insurance,  Subjct to applicable law or to a writien waivar by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Noie, unti} the Note is paid in full, a sum ("Funds™) for: (a) yeasly taxes
and asscssments which may attain prionity over this Security Instrument as a lien on ihe Property: (b) yearly lcaschold paymeats
of ground rents on the Property, if any: (c) yearly hazard or propesty insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly mos(gage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragragh .1 licu of the payment of morigage insurance premiums. These items are calied "Escrow ltems.”
Lender may, at any time, cof! *zandholQFundsmanmoumnmwcmwdu:enmhnmn amount 2 lender for a federally related
mosigage loan may requirc i omowcz s cacrow dccount undes the federal Real Estate Seitlement Procedures Act of 1974 as
amended from tGme 1o ume, 12 U.S. € Section 260 et seq ("RESPA"), unless another law that applies w the Funds sels a lesser
amount. If so, Lender may, at any urae, collect and hokd Funds in an amount noi to exceed the lesser amount. lender may
estimaic the amount of Funds due or the besis of cusrent data and reasonable estimales of expenditures of future Escrow ltems or
otherwise in accordance with applicable iaw

The Funds shall be held in an institution whese deposits are insurced by a federal agency, instramentality, or eatity (including
Lender, if Lender is such an instilution) of in anv Faderal Homes Loan Bank. Lender shali apply the Funds 1o pay the Escrow
Hems. Lender may nut charge Bomower for holding 2.0 applying the Funds, annually analyzing the escrow account, or venifying
the Escrow ltems, unless Lender pays Borrower interect 4o the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower [o pay a one-tiiy: charge for an independent real cstate lax reporting service used: by
Leader in connection with this foan, unless applicahie law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Leader shall not be required to pay Fotower apy inicrest or camings on the Funds. Borrower and
i.ender may agree in writing, however, that inferest shail be paid on ' Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 te Fuidds @8 the purpose for which cach debit 1o the Funds was
trade. The Funds are pledged as additional seurity for all sums secured by s Secunity lastrument.

1€ the Funds heid by Lender exceed the amounts permitied 0 be held by wpplicable law, Lender shall acoount to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the anount of the Funds hield by Lender at any ume is
not sufficient o pay the Escrow [iems when due, Lender may so potify Borrower m vrting, and, in such case Borrower shall pay
o Lender the amount necessary W make up the deficiency, Borrower shail make 2p e deficiency in no more than twelve
monthiy payments, 21 Lender's soke discretion.

Upan payment in full of all sums sccured by this Secunity Instrumant, Lender shall prompuy refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sclf the Property, Lender, priof todi, acquisition or sale of the
Progpenty, shall apply any Funds held by Lender al the time of acquisiton or sake as a credit agains' the sums secured by this
Security Insirument.

3. Application of Payments. Uniless applicable law prevides otherwisc. alt payments received by Lezde: under paragraphs
i and 2 shall be applicd: first, to any prepayment charges due under the Noic: sccond, 10 amounts fayabie wxcer paragraph 2.
third, 10 interest due; fourth, 1o principal due; and last, 10 any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and imposisons atributable to the Property
whick may altain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on ume direclly to the
person owed payment. Bosrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shali promptly fusnish to Lendet receipts evidencing the paymenls.

Borrower shali prompdy discharge any lien which has prionity over this Security Instrument unicss Borrower: (a) agroes in
writing 0 the payment of the obligation sccured by the lien in a2 manner acoepiable to Lender: (b) contests in good faith the liea
by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinon operaie (o prevent the
enforoement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. {f Lender determines that any pant of the Property is subject 10 a licn which may awan prionity over this
Security Instrument, Lender may give Borrower a notice identifying the ben. Borrower shall satisfy the lien or teke one of more
of the actions set forth sbove within 10 days of the giving of notce.
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payments may no kinger ne :cqmrr ¢ opuon of Lender. 1f inontgage mnsrané ¢ ago’ {mn J)c ;ulount am] for the peexsd
that Lender requires; provided by an insurer 2pproved by Lender apain becoines available and s oblained. Bormwer shall pay the
premiums rajuired 0 maimtain mortgage nsurance i effect, or W provide a loss reserve, unul the requirement for morigage
msurance ends in accordance with any wnitlen agreement between Borrower amkd ender or apphcable law.

9. lnspection.  Lender or oty agent may make reasonable entnes upon and inspections of the Froperiy. Lorder shail give
Bivrower notce at the bme of or prior o an mspecton specilying reasonable cause for the ingpocuon.

10. Condemnalion, The proveeds of any award or claim for daimages, direct of conscgueniizl, 1n connsciion with any
comdemnation of other taking of any part of the Propeny. of for conveyance it liey of condemnabion, are hereby assigned and
shall be pand (o Lender.

In the event of a unal wking of the Property, the proceeds shall be applied w the sums swcured by this Sccunty Instrument,
whether of not then due, with any excess pad Wy Borrower. In the event of a parval taking of the Property i which the fair market
value of the Property immeduately before the aking s equal {0 or greater than the amount of the sums secured by this Secunty
lnstruinent snmediately before the wlang, unless Borrower and Lender othenwise agree in wnony, the sums socured by this
Secunity Instrument shall be redoced by the amount of the procecds muluplicd by the following (racuon: (a) the uMal amount of
the sums secured immediately before the iaking, divided by {b) the far market value of the Preperiy immediaiely before the
taking. Any balancesaal. be pad tw Borrower. In the event of a partial wking of the Propesty i which the fair market vaiue of the
Property unmedialely kelore the tadang s less than the amount of the sums securad immediaiely befuore the aking, unless
Rosrower aad Lendee utherize agroe i wnbing or unless appiscable law otherwise provides, she procecds shall be applicd W the
sums sccured by this Sccwrny B zument whether of not the sums are then due,

If the Property 15 abandoncd oy Borewer, or if, after ncuce by Lender o Borrower that the condemnor offers e make an
award or settle a claim for damages, dorrower fals o respond to Lender within 31 days after the daic the notice is given, Lender

authorized o collect and apply the-proceeds, at its option, cither o restoration or repair of the Fropenty or io the sums secured
by this Secunty Insiumeni, whether or not thea Gue,

Unless Lender and Borrower vtherwise agree sawnting, any appbeation of proceeds o principal shail sot extend or pesipone
the due daie of the munthly poyments referred w 'n paragraphs 1 and 2 or change the amaunt of sich payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicasion of the time for payment or mexdificaton
of amortization of the sums secured by this Security fastnmont granted by Lender o any successor in alerest of Bamrower shall
not operate W releass the lability of the ongmial Borrowor or Borrower's successors 1n inlerest. Lender shali nol be regquired w
commence procredings against any successor in erest or refuse o extend time for paymeni or otherwise modify amontization of
the sumns secured by ts Security Instrument by ccason of any Gemand made by the oniginal Bormower or Borrower's siccessors
i ndererl. Any forbearance oy Lender in exervising any night or remwedy shall not be a waiver of or preclude the exercise of any
nght or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Cosrgners. The covenants and  agrecroents of  this
Security Instrument shall bind and benefit the successors and assigns of ioader and Borrower, subjoct 0 the provisions of
paragzraph 17. Bavrower's covenaets and agreements shall be joint and wvers. Any Bormower who co-signs this Secunty
Instrument but doss nat execute the Note: (3) 15 co-signing this Secunty Instrumcar’only o morigage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument: (b) is pet zersonally obligated o pay the sums
secured by this Security instrument; ard (¢! agrees that Lender and any other Borsower may 2gr2¢ Wy extend, modlf) forbear of
make any accommodations with regard w the terms of this Secunity Instrument or the Nole witzous that Borrower's conscnl.

1) Loan Charges.  If the Joan secured by this Secunty Insirument is subject to a law wisich s2is maximumn boan charges,
ard that law is finally interpreted so that the irterest or other loan charges collicted or o be collecte § in onnection with the loan
excexd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o rm'uu: the charge 1o the
permitted limil; and (b} any sums abcady collecizd from Borrower winch 'xcccdcd permitted limits wili be s¢7anded h Bormowesr.
Lender may choose w make this refund by reducing the principal owed under the Note or by making & Jwict payment o
Bomrower. If & refund reduces principal, the reduction will be treated as a partial prepayment withow any prepayment charge
under the Not,

14. Notices. Any notice o Borrower provided for in this Sceurity Instruiment shall be givea by delivering ivor by mailing it
by first class mail unless applicable law requires use of another method. The notice shali be directed w the Property Address or
any other address Bormower designates by notice 1o Lender. Any aotice w Lender shall be given by first class mail io Leader's
addsess stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed o have been given o Borrower ur Lender when given as provided in this paragraph.

15. Governing Law; Severability,. This Sccunity Instrumcnt shall be governed by federal law and the law of the
jusisdicuon e which the Propenty is kxated. In the event that any provisien or clause of this Secunty Instrument of the Note
conflicts with appiicable faw, such coofiict shail not aficct othier provisions of this Security Instrument or the Note which can be
given effect withuut the confliciing provision. To this ead the provisions Gf this Sccurity Instrumeni and the Note are declared i@

be severable.

Form aou,

SR(IL) w:ion Pagudots mﬂ.h"
2 %J«f

2626

U
-

Teed




3p498

9621
& Hazard or Propeity lUMﬂEr Eﬂlkgl Alﬂnugm or cmaflct crected on the Propertly

insurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, inclfuding foods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bomewer subject to Lender’s approsal which shall not
be unrcasonabiy withheld. If Bormrower fails 10 mainwin coverage described above, Lender may, at Lender's option, obtain
coverage W proloct Lender’s rights in the Propenty in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender shall
have the right 10 hald the policies and renewals. 1f Lender requires, Borrowes shall prompily give wo Lender all receipts of paid
premiums and reacwal notices. In the event of loss, Borrower shall give prompi notice o the insurance camicr and Lender. Lender
may muke proof of loss if not made prompty by Borrower.

Unlcss Lender and Borrower otherwise agroe in wiiting, insurance procecds shal) be applied 1o restoration or repair of the
Propenty damaged. if the restoration of repair is economically feasible and Lender’s security is not iessened. I the restoration or
Fepair is not economically feasible or Leader’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Scourity Instrument. whether or not then due, with any cxcess paid to Borrower, I Borrower abandons he
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered 10 sete a claim. then
Lender may coliect the inzurance proceeds. Lender may usc the proceeds (o repair r restore the Propenty or ¢ pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or posiponc
ihe duc daic of the monthly payments referred to in paragraphs 1 and 2 or clumpe the amount of the payments. If under paragraph
21 the Propenty is aguired by Lender, Bormower's right to any insurance policics and proceeds resulting from damage o the
Property prior (o .+ aoquisition shall pass 10 Leader o the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Piesivation, AMaintenance and Profection of the Property; Borrower's Loan Application; Leaseholds.
Bomower shall occupy, «cablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument 3741 s7:a¥! continge 10 occupy the Property as Borrower’s principal residence for at Icast one ycar afier the
datc of occupancy, unless L(nd s otherwise agrees in wriling, which conscat shall not be unrcasonably withheld, or uniess
exlenuating circumstances exist whic™ are beyond Borrower™s control, Bosmower shall not destroy, damage or imipair the Propenty,
allow the Property 1o deteriorate, (o commit wasle on the Property. Bomrower shall be in default if any forfeiture acuon or
proceeding, whether civil or crimin='_is begun that in Lender’s good faith judgmem could resull in forfeiwre of the Property or
ctherwisc materially impair the lien crearsd by this Sccarity Instrument or Leader’s security inerest. Borrower may cure such a
default and reinstate, as provided in paragroga 18, by causing the action or procecding 10 be dismissed with a ruling that, in
Lender’s good faith deicrmination, precludes forlciiure of the Borrower's interest in the Propenty or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall alsc be in default i Borrower, during the
oan application process, gave materially falsc or mccurate information or statements 10 Iender (or failed o provide Lender with
anywgaterial infonmation) in connection with the 2oz evidenced by the Note, including, but not limited o, represenations
cofteming Bormower’s occupancy of the Property as a »wrlipal residence. If this Security Instrument is on a leaschold, Borrower
shﬁhonmp)y with all the provisions of the Jease. 1f Bomav e acquires fec title (0 the Propeny, the icaschold and the foe dide shall

merge unless Lender agrees 1o the merger in writing.

~7 7. Protection of Lender’s Rights i the Property. If Borower fails 10 perform the covenants and agreements comained in
s ‘ﬁ Security Instrument, or there is a legal proceeding that may sionificandy affect Leader's rights in the Propenty (such as a
i ing in bankrupicy, probaie, for condemnation or forfeitare 61 20 enforce laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Propenty and J.ciab4's rights in the Property. Lender’s actions may indlode
paying any sums securcd by a lien which has priority over this Sccurin' Instrument, appearing in courl, paying reasonable
" attorneys’ fees and cnicring vn the Property 1o make repairs. Although Lander may take action under this paragraph 7, Lender
does not have w0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addisona’ debt of Borrower secured by this Security
Instrument, Unless Bormmower and Lender agree o other terms of payment, thes> ariovnts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader o Borrower requesting payment.

8. Mortgege Insurance. If 1ender required morigage insurance as a condition olmaivig the loan secured by this Scourity
Instumeant, Borrower shall pay the premiums required 10 mainiain the mongage insur., o in effect. If, for any reason,’the
morigage insurance coverage required by Lender lapscs or ceases 10 be in effect, Borrowes shill pay the premiums required o
obtain coverage substantially cquivalent o the morgage insurance previously in effect, at a vost subsianlially cquivalent 1 the
cost 3 Barrower of the mongage insurance prcwous]y in effect, from an altemalc morigage infare) approved by Lender. If
subswantially equivaleni mortgage insurance coverage is nol availsble, Borrower shall pay to Lendur e'chmonth a sum egqual o
onc-iwelfth of the yearly mongage insurance premium being paid by Bormower when the insurance corer. ¢ lapses or ceased 1o
be in effcct Lender will accept, use and retain these payments as a loss reserve in lieu of mongage irssmance. Loss reserve

form 3014 9,
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i6. Borrower's Copy.  Bosrower WM be given one conlonned copy of the N v Instnunent

17. Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any past of the Property of any inizredin i
wld or transferrad tor o a beachical mterest in Borrower s scold of tansferred and Bormower 15 nnt a natural parsond without
Lender's prior writien consent, Lender may, al its opbon, require imincdiate payment 15 full of al! sums securad by s Secanty
Instrument, However. this opuen shall sot be exercised by Lender (f cxavcase 15 pribiad by fadenal law as of the dawe of ths
Secunty Instrument.

If Lender cxercases thas opton, Leader <hail give Bommower notice of acceleration, The notsce shall provide a prowd of not less
than 30 davs (rom the date the nouce 15 deliveradd or matled within which Bomrower must pay all sums secured by tns Secunty
Instriment. If Borrower Cabs 1o pay these wums prior 10 the expiraton of this penod, Lender may insoke any remadies permitied
by this Security Instrument without further notice or demand on Borrower.

12. Borrower's Right to Reinstate. 1f Borruwer mects certan condisons, Bogower shall have e nght @ have
enforcement of this Secunty Invtrument discontinucd at any tme pnor kv the carires of: (1 5 days (or swch other perod as
apphicable law may speaify for reinstatemnent) hefore xale of the Propenty purvaant io any pwes of ke coninad in this Sacunty
Instrument; of ib) entry of a pdgment enforaing thes Secunty Insrument. Those condibons are that Borrower: (a1 [ays Lender all
wms which then wou'd be due under this Sacunty Instrument and the Note as of no acccleraben had occurred: th) cuses ey
defaull of any ether covenants or sgreements; (¢) pays all expenses iacuned in enforcmg this Secunly Insuument, meluding, bui
ot limited W, reasswishie attomeys’ foes: and (41 takes such acton as Lender may rezsonably require W assure that the izn of ths
Secunty Insgumeat-tender's nghts n the Propeny and Bomowcr's obligation th pay the sums sccured by thes Socunt
Instrument shall contze unchanged. Upon reindaiement by Borrower, this Secunty Instrument and the olthgabons securad
herehy <hali remain full - e/f=ctive as of ro acceleration had occurred. However, this nght i renstate shali not apply 1 ihe caxe of
acceleration waRe faragrya

19. She of Note; Chang ofLaan Servicer, The Note or a nartal mierest n the Nate (wpcther with thes Secuniy
Instrument; may be sold one of 7z imes without prkar notsce 10 Bomower. A sale may result in a change 1 the enuly (known
as the "Loan Senvices ™) that collects monthly payments duc under the Note and this Secunty Instrement. Theie also inay te one e
more changes of the Loan Senvicer-unzelated W a <ale of the Noic. If there s 3 change of the Loan Servicer, Bovrewer will he
given wrtien notce of the change i accordanse with paragraph 14 aheve and applicable law. The nedice will state the nyme and
aidress of the new Loan Servicer and the address to which paymenis <houid be made. The notice will alse contur any other
mformation required by appheabie law.

20. Hazzrdous Substances. Bormwer skiall pt cause or permit the presence, use. dispoval, sofage. of rekase of any
Hazardous Suh=tances on or i the Property. Borniwee shall not do, nor allow anyone else 1o do. amviung afiecting the Propesty
that 15 1n violaucn of any Environmental Law. The praceding two sentences shall not apply in the presence, use, Of s0rage on ihe
Property of small quanuties of Hazardous Substances tha are generally recognized W be approprale in ormal readential uses
and o mamnwenance of the Property.

Borrower shalt prompuly give Lender wrtlen aobce of a1y investipatod, claim, demand, l2wsuit of other action by any
governmenta! or regulalory agency of privat: party wvolvang the Pronerty and any Hazardous Substance of Environmentai Law
of which Bofrower has actusl knowledge. 1f Borrower icams, or 15 roufied by any governmental of regulatory aothonty, that any
remaval or other remediation of any Hazardous Substance affecting 1 Property is necessary, Bormower shall prompily ake al
necessary remedial actions m aceordance with Environmenial Law.

As uscd in this paragraph 20, “Hazardous Subsiances™ are those subwrces delined as oxk o hazandous substances by
Eavironmental Las and the following substances: gasoline, kerusene, other {ammable of toxic petroleum poducts. iorx
pesiicides and herticides, volatile solvents, malerials contaning ashesios or fom.aldehyde, and radroactive matenals. As used
this paragraph 20, “Environmental Law ™ means federal laws and laws of the junisdiction where the Proncrty is Jocatad that rebae

w health, safcty or environmental protecuon.

NON-UNIFORM COVENANTS. Bosrower and Leader further covenant and agree as {olov s

11 Acceleration; Remedies. Lender shall give notics to Borrower prior to acceleratioh ollo=ing Borruwer's breachof .
any covenant or agreement in this Security Instrument (but no: prior to acceleration ander oaragraph 17 unless

v: (a) the default; (b) the action required = cure the default; ic) (£

applicable law provides otherwisz). The notice shall specify
a date. not less than 30 dass from the date the notice is given to Burrower, by which the default masi be cured: and (d) :2

that failure to cure the default on or before the date specified in the notice may result in acceleration ol fn> sums secured
by this Securiry Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform !
Borrower of the right to reinstate after acceleration and the right to axsert in the foreclosure proceeding Lhe nen-existence };
of a default or any other defense of Borrower o accekeration and foreciosure. If the default is not cured on or before the -
date specified in the mutice, Lender, at its cption, may require immediate nayment in full of ali sums secured by this H-
Security Instrument witaout further demand and may foreclose this Security Instrument by judicial proceeding. Lender |
shall be entitled v collect all expenses incurred in pursuing the remedics provided in this paragraph 21, inclading, but nol
limited to, reasonsble attoraeys' fees and costs of title evidence.

22. Release.  Upon payment of all sums sccured by this Secunity Insirument, vander shall release this Secunity Instniment
without charge to Borrower. Borrower shall pay any rocordalios costs.

23. Waiver of Homestead. Botrower waives alt right of homestcad excmpiion in the Propernty.
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24, Riders to tbis Sczoreiy Instrument.  If one or more niders are exccuted by Borrower and recorded logether with this
Security Instrument, the coversais and agreements of each such nider shall be incorporaied into and shall amend and supplement
the covenants and agreements o s Security Instrument as of the rider(s) were a pant of this Secunity Instrument.

{Check applicable dox(¢s)] .
[ Adjustable Rate Rider ] Condominium Rides T, 14 Family Rider
[”_} Graduaied Payment Rider (] Planned Unit Devlopment Rider | Biweckly Pavment Rides
(X0 Balloon Rider 1 Rawe Improvement Rider T Second Home Rider
T V.A. Rider (] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the tunms md covenanis cotitained tn this Secunity Instrumen and in
any rider(s) executed by Bormower and recorded with 1L

Witnesses: / >
4{/ /4 e (Scal)
uuan $ msav d‘ Batrowes
c LT

~ STATE OF ILLINGIS, ¢oox

.
A £4d g .‘/ W

, 7, [ 1’ t g

NP | \ik | _—-_/"{l""‘"‘ Lo (Seal)

T

NILLIE C. FLANMEQ . -Borrower

{Scal)

-Romower

U :/H[—

County ss:

‘ﬁ/ L Ur n/. Lk«{ L (ﬁ ,[ , a Notary Public in and for said county and state do hereby corify that
HUBH FLANNERY AND W I.LIE C. FLANNERY, HIS WIFE, AS JOINY TENANTS
i

. personally known (o me 10 be the sane person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY he
signed and delivered the said insirumentas THEIR  free and volunm’y act, for the uses nrposcs 1hcrcm forth.

Given under my hand and official scal, this 3rd day of Decenyer,
{ 11 lHJ b— 5 H 8;1/

My Commission Expires:

This instrument was preparcd by:  MAUREEN XNOUSE

Form 3014 9/90

@, sR0L) oy noso!eTABATHA JOH
Otary Pubiic, Stateﬂgoﬂ

mamissicn Expires 7/1/05 J
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this3rd day of Decamber 92 . and
i= scomporated it and shall be deemed 10 amend and supplement the Mengage, Deed ef Trust or Deed 10 Secure Debs (the
“Security Instrument™) of the same date given by the undersigned {the "Bomrowes”) o secure the Borrower's Note to

AMERICAN HOME FIMAMCE, JNC. {the "Lender™)
of the same date and covering the property descnibed in the Secunty Instrument and located at:

947 MORTH OAK PARK AVENUE. OAK PARK. ILLINOIS 60392
{Property Address]
The ntcrest rate stated on the Note 1s called the "Note Rate.” The date of the Note s called the “Note Daw.” !
undesstand the Lender may vansfer the Note, Sccurnty Instrument and this Rider. The Lender or anyone whe takes the Note,
the Security Instrument and this Bader by transfed and who s enutied 1) receive payments under the Note s called the “TNoe

Haolder.”
ADDITION 21, COVENANTS. In addison 1o the covenanis and agicements in the Secwnity Instrument. Borrower and

Lender further ‘covcnum and sgree as follows (dospite anyvthing o the contrary coniained in e Socunty Iastrument or the
Note): :

i. CONIMTIONAL RIGT TO REFINANCE -
Al the Maturity Date’ ol e Notc and Secenly Instnepent (the "Matungy Datc”™), 1 will be abk tr obam a new koan

{"New Loan”) with a now ‘Manty Daie of January 1 . 23 . and with an

ifiterest rate cqual W the “New Note Raie™ delermined in accordance with Secuon 3 below if all the condvons provided in
Secpons 2 and S below aie met (e~ Condsuonal Refinancing Opeon”). I these condibons are not met, | undersiand that the
Note Hedder 15 umder no obhganon ' rehinance or modify the Noag, or 1o 2xiend the Mamnty Dzte. and that 1 will have
repay the Note fromm my own reseurces o (ind a dender willing 10 kend me the moncy W repuay the Note.
2. CONDITIONS TO OFPTION
If T want t exercise the Cendibonal Ry Ginincuig Opton 3t matunty, conan conditons niust be met as of the Matunty
Date. These combiions are: 1) 1 must sull beaa? awner and cocipant of the propenty subxect wo the Security Indrument (the
“Property™): (21 [ must be current in my menthly poyments and cannot have been more than 30 days Lsie on any of G 12
scheduied monthly payments immedizicly preceding/ine Matunty Date: (3) no lien against the Propery {exce for taes and
special assessments nod sel due and pavable) wther thap st of the Secunty Inswrument may cxst: (41 the New Note Rase
cannot be more than 5 prreentage pownts shove the NMole Raie: and (5) 1 inust make a wnitten requsst i the Noke Holder ac
provided i Secnon S bk
3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fited rate of intereat equa’ wythe Federa! Nauonal Morgage Assnciabon’™s requiresd aet
vield for 30-vear fixed rawe morigages subjoct W 3 60-day mandatiry delivesy commitment. plas onz-half of one percentzge
point (0.5%). ounded w the pearest one-cighth of onc poreentage raviil {0.125% ) (the "New Note Rawe™). The requirod nct
wickd <hall he the applicable net vicld i cffect on the date and b/ of day that the Note Holder receaves notce of my
clecuon w0 exercise the Condiboaal Refmancing Option. If thes reaysaGI ot yield is pol available, the Mot Hoider wall
desermine the New Note Rale by using comparabie infonnaton.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noice Raie as calculaiod 1in Secbon 3 chave ic no? gicouer than § percenage ponts ahove the Nots
Rate and all other condirons required s Secuon 2 above are saesficd. the Mg Hobder will determine the amaunt of the
manthly payment that wail be sufiwsent W repay i full (31 the unpard ponaipal. jlut (0 accrued but copasd ipkdest. plus (¢
all other suims [ w1l owe under the Note and Secunty Inssument on the Matuniy Dass f2sogming my monthly payments ten
are currenl as required under Secuon 2 above:r, over the teom of the New Note atthe New N Rale m cqual monthiy
payments. The result of this cakculason will be the amount of my new princrpal and eTos: payment cvery month untld the
New Node s (ulb. pand.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hokier wali notfy me 2t kcast 60 calendas dave an advance of the Mawrn, S a0 and advise me of the
pencipal, accrued but uapasd inctest, and all other sums 1 am expected o ow 2 on the Matunty Fatr. The Noie Holder also
w1l advise me that | may exercise the Conditional Refinancing Opoon if the conditnns in Secion I 2%oxve are met The Noie
Holder wall provide my pasment record mformation. ogether wath the name. uthe and adidress of the eron reprosenung the
Note Holder that 1 must notty 1in onder 10 evercase the Condivonal Refinancing Option. I 1 meet the coaliings of Socvorn 2
ahove, I may exercise the Condivonal Refinancing Option by notifying the Note Hoelder no later than 45 cacndar days prior
0 the Mamnee Date. The Noewe Hodder will cakulate the fined New Note Rawe based upon the Federal Nanonat Mongage
Arsicraton’s applicable published tequinrcs mel yicld! in cifect on the date and ume of day neoafrauon s recaaved by the
Naie Holder and as calculaed 10 Sccoon 3 abuve. T will then have 30 calendar daps o prnade the Note Holder with
acceprable proef of my reguircd ownership, occupancy and propeity lien suatus. Before the Matunty Dale the Nowe Holder
will advisc me of the new inlerest rale (the New Note Rate', new monthly payment amount and a daie. ume and place at
which I must appear W sign any aocuments requred w complete the required refinancing. [ understand the Note Holder athi
charge me rcascnable fecs and the costs associated with exercising the refinance opbon.

BY SIGNING BELOW, Borrower accepis and agrees 1o the wrms and covenanis containcd m this Balloon Reder.

, ¢/ / A
- ) AL h Yy S/
_ﬁ _";—_:_';Z;(ﬁ_ fo &;g_-,:,_q},‘c_‘_____ (Scab i ZAJ--(_ R L R _{Secal
HUGH 5. /FLANMERY -Botrower MILLIE ©. FLANNEAY - Rocrowsr
-——(Se2l) (Seal)
-Bottoxr -Borrowmzt

fSiga Origunal Oniyf

Fearm 3138 1299
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