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AFTER RECORDING MAIL TO:

BIOUWEST FURDIMNOG CORPQEAATICE
1020 3127 STRERT, sUITYZ 401

COWUNERS GROVE, ILL([VWGOIS &¢& H

LOANNO. 7652828 9293&74(‘
[Space Above This Line For Recording Date) - 2

STATE OF ILLINOIS FHA CASE NO.
FHA EORTGAGE $31:698046!9° 703

This Morntgap. ("Secusity Instrumant™} is given on becember 7, 1992 . TheMorngagoris
FEDERICO A. PAICS, MARRIED TO ROSA PAYES and VICTGR M. PAYES, MARRIED TO BERTMA LAGOS PAYES

whoseadkdrass is « 07 4 7TMH AVEWNUE,BELLWOOD,1L 40104
(Borrower?). This Sacity Instrument is given 1o
WIDMEST FUNDING LORPORATION
which is arganized and axctiogunderthelawsof 1L L 1NO 1S . . and whosg sddross s
1020 315t ttresat, Siite 401, Downers Grove, IL 60535
ar"). Borrowoer owes Landes e princlipal sumol Elghty Seven Thoussnd Thres Sundred
Fifty Dollars and Ac/100
Dolars (US.$ 37,35G.30 }. This debt is evidenced by Barrower's nole dated the same dote as this
Sacusity instrument (Note'}, which priviaes for monthly payments, with the full debt, i not paid earller. due ard
payableon lanuary 1, 2e2Y | This Sacurlty Instrument secwes to Lender: (a) the repayment of the debt
evidanced by the Note, with intarest, and ¢ (| retiewals, extaensions and modifications; (b} the payment of aif other sums,
with intorest, advanced under Paragraph 6 = riotect the security ol this Security Instrement; and (¢} the parformance of
Borrower's covanants and agreemenls under this Security Instrument and the Note. For Lhis purpose, Borrower does
hareby moitgage, grant and convay to Lender tha frdowing describad propenty located in
coox County, Hinois:
10T 31 (EXCEFY TRE SOUTH 3.5 FEET TINELcOF) AMND LOY 32 C(ENCEPY THE MORTH 14.5
PEET IWEREOQOF) '¥ BLOCK B (K NULBERT’S 87T, CHARLES R0AD SUBODIVISION FImST
ADDITION SEING A SUBDIVISION IN THNE SCUT tdAST 1/46 OF SECTION 8, TOWMNSMHIP
39 BDIRTH, RABGE 1z, EAST OF TRE TNIRD PRAVCIPAL IE!ID!ii, ACCORODING TO THKE
PLAT THNERECF RECCROED MARCA 21, 1929 AS DOCUMENT ®O. 10316244, IN COOK
CoOuNYY, ILLINCOIS.

NERT-0: RECORDING
2 S TRAM 026% 127117452 18100160
/ 40 WP 2-PIE7 4L,
o0 CoUNTY RECOEDER -

—
4

Tax 1.0. #:15-08-602-047
whicty has the acddrass of 407 &47TH AVERUE

[itrean]
inole $¢0i04 {"Propety Address™);
[Dp Codie])

TOGLTHER WITH adl the imorovements now or hareafler ereciod o the propery, and all easaments, rights,
wmma.royalues.nmoiamigasﬁgﬂsandpmﬁts,waﬁuﬁgmandﬂockanddﬁnwunowor
nereafter a past of the prepedty. All replacements and additions shall also be covesad by this Security instrument. Al of
the faregoing is refsrred Lo in thig Security Instrumern as the “Property.”

BOARCGWER COVENANTS that Borrower is tawhully seized of the estate hereby conveyed and has the right 1o
mortgage, grand and convey the Proparty and that tha Property is unencumbered, except for encumbrances of recovtl.
Bmw;smwddw generally tha titla to the Proparty against all daims and demands, subject to anvy
encunbrancas of record.
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date of the monthly payments, which are refarred 16 in Paragraph 2. or charge
exCosa pioceeds Over an amount required 1o pay all outstanding indebliodness urder the Note ar this Security
instrumoant shail be paid (o the entty legaly entited thoreto.

8. Faws. Lender may collect faes and chargas authorizad by the Secretary.

9. Grounds for Accaleration of Debt

(s) Default. Lender may, cxcept as limited by regrdations issuved Dy tha Secretary in the cass of pcyment Cefaists,

require knmediate payment in fud of al sums secwed Dy this Sacurlty Insirument ¥
() Borrower delaists by taling to pay in hull any monthiy payment raquired by this Securlty Instrumant prios
to or on the due date of the next monthly bayment, or
Gi) Borrower defaults by tabing. lor a period of thirty days, to perform any other obligations contained in this
Secunty instrument.

g:} Sals Without Credit Approval Lendar shail, ¥ permitted by appiicable law and with the prior approval of the

ecrefary, requirg immadiale payment in il of ull the sumas secwred by this Securky tastrument ¥:

(i} All oc part of tha Propesty, o a bensficial nterast In a trust owning all or part of tha Property. Is soid of
otherwise ransierred (other than by dlavise or descent) by tha Borrower, and
(3} Tha Property is not occupied by the purchaser of grantee as hig or her principal residencs, or the
purchaser of graniee dces 30 occupy the Property but his o har credit has not been approved in
accordance with the requirerments of the Secretary.

{c) No Waiver. lf circumslances occuw that wousd pecmit Lender 1o requira immediate paymant in ke, but Lender

doas not requive such paymants, Lender doas not waive s rights with respect 1o subsequent avents.

{d) Regulati ns of HUD Secretary. in many circumstances regriations lssued by the Secretary will kmlt Lendet's

rignts, in the cass of payment defaults, to require immadiate payment in full and foreclose i not paid. This Security

Instrument does nst authorize accelevation or foreciosrs # not permitted by reguiations of the Secratary.

(e }Mortgage No' insured. Borrower agrees thal should this Security Instrumart and the nota securoed therady not

be aligitla for insurz ¢/, under the National Housing Act within 60 0ATS from the date hoceot,

Lender ray, at X8 opic ond notwithstanding anything in Paragraph 9. require immediate payment in il of all

suma sscured by Saca ity instrument. A written statoement of any authorized agent ol the Secretary dated

subseguenilo 60 DAYS rom the date hurpof. deciining 0 Insure ihis Securlty Instrument ana the
note secured theraby, shail v, ragmed condusive proof of such inaligibiity. Notwithsiancing the foregoing, tihis
opticn may not be exarcised oy Landor whon the unavalabdity of inswance is sololy due 1o Lenders takure 10 remi

a mortgage insurance premium 10 the Socrotary.

10. Reinstatement. Bommower has s ight to be reinstated ¥ Lender has required immediate payment in tiull because
of Borrower's talure 1o pay an amount due unc'er the Note or this Security Instrument. This right appiles even afier
foreciosurs procaedings are institutad. To i sins.ate the Security Instrumant, Borrower shafl tender i a fump suam all
amounts required to bring Borrowar's accourt Current including, to the extent they are cblipations of Borrower undes
this Security instrument. foredlosure costs ano rzasnhable and cusiomary attcmeys’ lees and expernsas properly
associatad with the foreclosuse proceeding. Upod ifipsialament by Borrower, this Securlty Instrument and the
obligaticns that & secures shall rermain in affect as %..>ader had not requirad «vunediate payment in full. However,
Lander is Not reqrifad to pesma reinstatament K: (i} Londe> has acceptad reinslaloment alier the commencamant ol
foreclosure procaadings wihin two years immediataly pece jing the commencement of a cutent foreciosure
proceading. (i) reinstatoment wili preclude foraciasure on A arent grounds in the future, or (i) reinstatement wilf
adversaly alfect the priority of iha lien created by this Secusity 'hstriment.

11. Borrower Not Released; Forbearance by Lender No' 8 'Naiver. Extension of the time of paymant of
modification of amortization of the sums secwed by this Sacuriy Mistrument granied by Lender 10 any successor in
interast of Borrower shall not oparate to relaase tha liabiity of the o7iphal Borrower of Bomowar's succassor in interpst
Lendar shall not be reguired 10 commence proceadings against any sy ccassors in interest or refuse 1o extend time for
payment or otherwise modity amortization of the sums secured try thic Securlty Instrument by reason uf any demand
made by 1he uriginal Borrower or Bommower's successors in interest Any frsbewrance by Lender in axercising any right
or remady shall not be a waiver of or preciude the exercise of any right of “emey.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-Sigears The covenants and agreemants of
this Secusity Instrument shall bind and benefit the successors and assigns of Landrzr and Borrower, sublect 1o the
provislons of Paragraph 9.b. Borvower's covenants and agreements shall be joint'ary several. Any Borrower who
co-signs this Security Instrumeni but doas not execute the Note: (a) is Co-signing tus Security instrument only to

Securlly instrument; (b} is

mongage, grant and convey that Borfower's imetast in the Property under the teins of (s
not personally obligated 12 pay the sums secured by this Security Instrument; and (c) ncreées that Lender and any other

Bowrower may agree to extend, modify, forbear or make any accommodations with regard "0 U@ terms of this SecurRy
instrumearne of the Note without that Borrower’s consent. [ Vo)
13. Notices. Any notice to Borrower provided for in this Securlly inatrument shall be given Oy aeilvering it or by ¢
o~
. %

mading & by first class maid unless appiicable law requires use of another method. The notica shal oa directed to the

Property Address or ary other addrass Borrower designates by notice 1o Lender. Any notice to Lerder shall hg given by =

first class mail to Lander's address siated herein or any address Lender designates by notice to Bosic/vur. Any notice o
ed for In this Secuity instrument shal be deemed 16 hava besn given 1o Borrower of Lender wiien given as -

provided in this paragraph.

14. Governing Law: Sevarability. This Secusrity Instrument shall be govemed by Fedsgral law and tha law of the ol
jurisdiction in which the Propety is localad. Ir: the event that any pravision or clause of this Security instrument or the e
Note conflicts with applicable law, such conflict shai! not affect other pravisiona of this Security instrument or the Note
which can be given elfect without tha conflicting provision. To this and the provisions of this Secuwrity Instiument and the -
Note are dedlared 1o be saverable. E

15. Borrower's Copy. Boirower shall he given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transters 1> Lender all the rerts and revernuas of
the Property. Borfower authorizes Lender or Lender’s agents to collact the rents and revenues and horeby dlrects sach
lenantollhe?ropedympaylhoramnmw\deror!.endersacenm.Hawavar,pdonaLendersnoﬁcotoBonmd
Berrower's braach of any covenant or agreement in the 1y instrument, Borrower shall Collect and receive all rents
and revenuos of the Property as trustee for the beneafit of Lender and Borrower. Thia assignment of rards constitutas an
absolita assighment and hot an assignment for additionai security orly.

it Lender gives notice of breach 1o Borrower: (a) all tents recelved by Borrower shall be held by Borrowar as trustee
fo:beruﬁo!m«aﬂy.xobeappﬁad:olhaswnswedbylheSmuri:ylnstrm;(b]Lendershaﬂbemweo'lo
collect and receive all of the ronts of the Property; and (c) each tenant of the Property snall pay all remts due and unpald

to Lender or Lander's agent on Lender's written demand 10 the tenant.
Basrower has not execuled any prior assignment of the rants and has not and wili not perform any act that would

orevent Lender from exarcising Rs rights under thia Paragraph 16.
Lander shall not be required o enter upon. taka control of or maintein the Propenty before or after giving notice of

breach to Borrower. However, Londar or a judicially appointed recefver may do £0 at any time thers is a breach. Asvy
application of rents shajl ROt cure or waive any default or invalidale any other right or remedy of Lander. This
assignment of rents of the Froperty shall terminate when the debt secured by the Sacurty instrument & paid in full. 2795

FHA ILLINOIS MORTGAGE FORM
ISC/FMOTIL/ /o881 /914 PAGE 3 OF 4




ToD/ 1090/ M LOM /O

UNOFFICTAL COP Y romusonsoatms

" golglis gauida 3 UCISSIWWED [
. T OSuniy ;0 8\9 angngd
’% 0“}9

TERTPVYY w0 -
"‘bl ' 7fs/pﬁep { SMA‘feSS IO PUB PUBY AW SPUN UBND
%;uo wldid; sesodmd pue sesN Byl 20§ ‘Ko AN puE 881
wmmmmmwmma Aoy rey) PO pommem‘uomodmﬂepsmmuemgeq
Quewmnrsuy BuoB3a10) aLn 01 PAUOSGNS (S0t UBu Isoum (Eluosied BUIES i B OF B O) WWow] Ajreuosiad
T3Avd 805\"1 UILI!! 0Ot OFIBUYN
“$3AV¥d "H WOLDIA GNY STAVS VYSO¥ D1 031¥¥¥YKR ‘S3IAVLd "V D3!1¥IOIJ Y

&80 Aqesey op "eyeys puw AJUNCD PES 10) PUE W) ONgNg Arecy B AN DTN MYV 1
:88 Ajunon YN "SIONITI 40 31ViS
| W

rwesy
(=

. $3IAVA "W BOLIIA

sp s s
f .{;f./g,{\

U Y PEPIODSI PUEB 1emoL0g AQ Ponoexe (s)sepu AuB u, PUE WwaLINILSU|
Awnoeg su o ¥ ybnoap | sebed uy peureuco suue) ey O] seallt pue 51deddr JemoL0g ‘MOT38 DNINDIS A8

[Ameds] san0 D 10p1Y WALIdOPABQ NUN POUUB]Y

Jepy Anbs Buwoun) L__] 1oy pewieg perenpery D JOPIH WMUAIOPUOD D

*[{se)x0q exqeondde ¥oeyD)
uewmnsu) Alunaes el 40 Ued B ut 956M (Shepu ein f 5B JuswnAsy AmoSes sl JO SIUBWodIDe pUE SJUBUBACD Bi)
:uaumddns PUE fUBWE JIBYS PUE Ou} PAIROAIO0U] 8q ieys 6P YONS YIBe JO SIUBUSA0O &1 luswnnsul Aunoes sup
PORIcOe] PUB JBMOLCE AQ POMNOBXE BB SIBPY BIOW 20 SUO Jf TUSWINGsU| AIUNn0eS ${Y) 0) S38Pid
-Auedoid eyl ug uvopidwexs PesiSewoy JO WYDL Ife SOATEM JOMOLIOH "PRIISSIICH JO JOAIRAA 8L
SIS0 LONEPIOIaL Aus Ard (foys JomoLI0g “18moL0g 0] efireyd Noysm JUuswnnsuy
Apnoes sn eseePl RYS BPUG Wewnsu) umdes spi Ag pemses sums e jo wewkled vodn "esesiol ‘8t
"SJOPINE BII JO SISO puE
$98) siowone eEUOSEe! ‘0] PR Jou g Buiphpw 21 ydesBersy spp w pepinosd sopotwed oy Dunsund uy peamow
sosuedxauam 0} pennue aq [feus ;epue] "me] sxqeddde AqQ peprused s9Ipewes JOI0 AuB pUB BlES JO Jemod Bt
ool Aewr sepua ‘6 ydriBerey Jepun gy U luewded aieipounty Sennbay jepust ji ‘SINPad0id 8 MS0;I0s04 "Lt
IEMOM0) $B 80151 DU WIBUSACSY JOULTY 18PUE) PUB JBMOLI0E 'SLNVYNIAOS WHBOZINIT-NON

282594 'ONNVYOT




