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THIS MORTUCASGL {"Sccunty Instrument™) is given onDecenber 1, 19892 e e e -« The Mmoxigagos 1s ..
KEITH 5. MANGUM Powi T LTl e e et r..
AND SJUZANNE L. AANGUM HUSBANS AND WiIFE AS JOINT TENANKTS

o TEIIIL TEan 0T 1ZAVIASE A1)
{"Borrewer ™). Thus Scounity Inrument s given W - LIE2 ¢ I M -FT v EaB FFS
COUNTRYWIOE FUNOGING CORPLRATION - L00Y [QURTY REDRDER
which ts organzcd and cuasunyg uader the iavis of NEW YORK _ and whose
address 1y 155 NORTH LAKE AYINUE PPSALENA, CA 21109
: {"Lender™). Borrower awes Lender the principal sum of
ONE HUNDRED THIRTY TW0 THOUSAND STK #.UNDRED and 00/100

Dollars (US. $ 132600.00 3.
Thts debt 1s evdenced py Botrawer s note dated the samy’ 22t as tins Secunity Instrument ("Note”™), which provides o monthly
paymeats, wiiil the (ull debt of not pasd carlicr, duc and payak!z onJanuary 1, 2023 . Ttus Sexcurity

Instrameni sovures w Londer: (a7 Wi repayment of the debt ovidenced by the ois, with mitcrest. and all rencwals, calensions and

« mwdificasons of the Note: (b} the payment of ali cthar sums, ».01 misrest, advanced under paragraph 7 o proiect the socurity of
this Sccurity Instrument: and (01 the performance of Borrower™s coveizats andd agreements under this Secunity Instrument and the

Note. For this purpose, Borrower does herchy mortgage., grant and convey 16 Lender the following doscribed propernty located in
CCeX County. lihaois:

LOT 23 IN 8LOCK 5 IN MEADCW WALK, BEING A RESUBDIVISICK OF PART OF BLDCKS 1, 2, 77
3. 6. 7. B, 9 ARD 10 AND YALATED STREETS IN HOWIZ IN THE HILLS UNIT 1, A
SUBDIYISION IN SECTION 19, TOWNSHIP 42 NORTH, RANSE 10, :AST OF THt THIRD
PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT OF SAID RESUSNIVIZION RECORGED
SEPTEMBER 24, 1G8¢ AS DOCUMENT NO. B543533(: IN COOK COUNTY ~TLLINDIS.
-y Ty
PIN 02-19-230-G16 ~QqRE7 2
Q. It
which has thc adiressof 1236 GOLDENROD LARE ,HOFFMAN ESTATES [Streex, Caty}.
+  Minois £0195- ("Property Address”);
{7ap Combel
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TOGETHER WiTH all UI’NQLI nmll or LQI AL;—» Q;Qr‘lmqy;;aw!nm:s) appuncoances, and

fixwres now or horeafter a part of the property. AH replacements and xdditsons shadll also be covered by this Security Instrument
All of the Toregng 1s referred w in this Sceunty Instrument as the “Property.”

BORROWER COVENANTS that Bogrower v lawfuliy wised of the ewawe horehy convevad and has the night o morigage.
grant and convey the Property and that the Propenty s unencumbored, cacept for encumbrances of recuond. Borroract warrants and
will defend generally the ute W the Propenty agamnst all claims and demands, subicet 10 any encumbrances of rocond.

THIS SECURITY INSTRUMENT combincs aniform covenants for national use and aon-uniform covenants with limited
vananoas by jursdcton i consttulc a uniform secunly mstrument coverning real pruperty.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall prompiy pay when due the
pancipal of and inwrest on the deb? evidenced hy the Note 2ndd any prepayment and late charges duc under the Note.

2. Fands for Taxes and Invurance.  Subpect W apphoable law or ) 3 wntten waiver by Lemier, Bormower shall pay
Lender on the day monthly payvments are duc under the Note, unal the Notc is pad 0 {ull, a sum ("Funds™) icd: (a) yearly tates
and asscssments which may aun poonty over this Secunty [nstrument as a hen on the Property; (h} yearly keamchols payments
or ground rents en the Property, o any; (<) ycarly hazard or propelty insarance promiums: (d) yearly Nood insurance premiums, if
any. (¢) ycarly mortgage insurunce premums, if any: and (1} any sums payable by Borrower to Lender. 1n accordance with the
provisions of paagraph 8,0 hew of the payment of mongage inwwranice premiums. These nems are called "Escrow flems”™
Lender may, af any tunc. collect ancd bold Funds m an amouni not o caceed the maxunum amournt a kendet for a federally relaied
mongage loan may regaare (or Borrower's cswrow accouni under the fedesal Real Esiale Setidement Proccgures Act of 19745 as
amended from ume voume, 12 U.S.C. Secuon 2601 e seq. ("RESPAT). unicss another law that applies o the Funds sets a kesser
apount. Il so. LepGer nayv, aL any trus, collect and hoki Funds 10 an amount not w0 cxceed the lesser amount Lender may
estimate the amount of Junds duc on the basis of current data and reasorablc cstimaies of expenditures of future Escrow Twems of
otherwise in accordance »-1w applhicable law .

The Funds shaill be held i an mnsuistion whose deposits are insurcd by a fedcral agency, instrumenialiy, oF enuty (incleding
Lender, of Lender as suchian do-ttapon) or in any Federal Home Loan Bank. Londer shall apply the Funds o pay the Escrow
ltems. Lender may not charge Boirower for holding and applying the Funds, annually analyzing the cxcrow accoufil, o valymg
the Escrow ltems, unjeas Lendez (v Borrower interest on s runds and applicable law permits Lender 1o make such a charge.
However, Lender may reguue Bonov.cr b pay a one-ume chasrge for 3n independent real ostate tax reporting service usod by
Lender in connecten with this loan? unless spplicable faw provides otharwise. Unless an agroement 15 made o appliceble law
feagutics 1nicnest W be pad, Lendes shall inor berogquirad o pay Bomrower any intoresi of carnmgs on the Funds. Borrovwer and
Lender may agree in wriiting, howerer, that wicrest shali be pad on the Funds. Lendor shail gise 1o Bofrowez, without charge. 29
annual accounung of the Fumds showing crodity’ ana debits o the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additonal secuney forall sums securad by this Secunty Instrument

If the Funds held by Lender cxcced the amount pe.mstied 1o be heid by applicable law, fender shall account w Bomoacr for
the excess Funds i accordance with the requirements (f a)plicable laa. If the amount of the Funds beild by Lender a1 any ume &
oot sufficent o pas the Escruw [tems when duc, Lender riv-so notify Bomowar in wriung, and. in such czse Borrower shall pay
W0 Lender 1he amouni nucessany W0 make up the dehoency. Bowower shall make up the deficiency in no mors than tache
monthiy paymenis, a1 Lender s wlc discreuon.

Upon payment in full of all wm+ secured by this Sccunty aaurament. Lender shali promptiy sefund w Borrowyr any Funds
heid by Lendes. [, under paragraph 21, Lender shal! acguire of selbibe Propenty, Leaders, prior 10 the acguiniton of sale of the
Propesty, shall apply 2ny Funds held by {onder at the trne of acquision or sale as a ¢radit against the sums secured by thus
Scuurnity instrument

3. Application nf Paymoents.  Unless apphcablke law provides otharwise, 2 paymeais reconved by Lander under paragraphs
1 and 2 shail be apphcd: first, 1 any propayment charges duce under the No'z0 sccond, 10 amounts payabic under paragrzph 2
thuard, 10 inerest duc: founh. w principal due; and Lase o any laie charges duc underac Nolte.

4. Charges: Liens. Rormrowcer shail pay all @azs, asscssnents, charges, finc: and imposibons aitnbytablz w the Propenty
which mey atlun prionty over this Sccurnity instrument, and jcaschobd payments or graris rents, if any. Borrower shall pay these
cbligabons n the mannsr pnnaded 1in paragrapt 2. of if not pasd o1 that manner. Baronsr hall pay them on ume duocdy 10 ihe
person owed paymeni. Borrower <hall prompuy furnish o Lender ali notes of amoufits co be pasd under this paragrph. If
Borrowsr makes these pavments drectly, Borower shall prompily furnwh i Lender recoipts o rsdencing the farmenis.

Borrowcer shall promptly discharge any Len whxch has prionty over this Secunty Instrumsint unless Borowes: {(a) agrocs m
wnung & the paymcnt of e obhgaton sccwnrcd by the ien :n 3 manrers acceptablc o Lendsr; () coutsts in good faith the ben
vy. o defends aganst cnforcement of the hen o, degal proviedsngs whach in the Lender’s opuaon orcrae 10 peevent the
enforcement of the Ixen: o7 (1) socures fromn the holder of the Ixn an agroement satsfactory 1o Lender sty cdinating the len w0
this Socunty Instrument if Lender determincs that any part of the Proparty 1s subiect 10 3 hicn whrch may avar provily over this
Sccuniey Instrumcent. Lender may give Bormower 2 notice denufving the ben. Borrower shall saus{y the lien Or ke one of more

of the actuons sct furth above wathin H) days of the giving of notice.
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msured agasnst loss by hiee, hazcards included within the werm “exwended coverage™ and any other havards, including flexxds or
flooding, for vich Leader regeires insurance. This msurance shall be maintuned m the amounts and for the penods that Lender
regquures. The insurance carner providing the insurance shall be chasen by Barrower subject 10 Lender’s approval which shall not
he npreasonably withheld. 1T Borrower Twls ip mantan coverage descnibed above, Lender may, al Lender’s opuon, obkain
coverage 1 prodect Lender’'s aighu in the Property in accordance with paragraph 7.

Al msurance pohicies and reacwais shall be acceptable o Lender and shall include 2 standard mewigage clause. Londer shall
have the nght o hadd the policics and rencwals. If Londer requires, Borrower shall promptly give w Lender all receipis of pad
prenuams and rencwa!l nouces. In the event of loss, Bormower shall give prompt notice to the insurance cammicer and Lender. Lender
may makc proof of loss if not maidc prompdy by Bormower.

Unless Lender and Borrowcer otherwise agree in wriang, insurance proxecds shall be applied o restoration or ropair 6f the
Propenty damagced. 1if the restoratton or repair 1s cconomcally feasibic and Leader’s security s nod kessened. I the redciation or
repatr is not cconomically (casibic or Londer's scourity woukld e lessencd. the insurance prococds shall be applsed w the sums
sccured by this Sceounty Instrumeni, whether or not then duc., with any cxcess pad w Borrower. If Borrower abandons the
Property. or docs not answer within 3 days a nobce from Lender that the visurance carrier has affered w settle a clkum, then
Lender may collect the insurance proceeds. Lender may usc the proceeds 1o repair or reswse the Property or to pay sums sccured
by this Sccunty Iastrument., whedher or not then due. The 30-day peniod wili bezin when the nouce is given.

Unless Lender and Borrower vtherwise agree 1in wriung, any applicaton of proceeds o principal shall not czicnd or pastpone
the duc date of the monthly payments reienicd o0 i paragraphs 1 and 2 or change the amount of the payments. I urder paragraph
21 the Property 1s arquired by Lender. Borrower's righd to any insurance policics and proceeds resuiung from damage to the
Property prior o 1’0 a quisigon shall pass 0 Lender o the extent of the sums sccured by this Security Instrument immodiately
prios to the acquisition.

€. Occupancy, Pres s ation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschoids.
Borrower shall occupy. em@atissh, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccunty Insirument aid_sl2i! conunue o occupy the Propeny as Rorrower's principal residence for at least onc year afler the
date of occupancy. unless Ldudor oherwise agroes in wribng., which consent shall not be unzcasonably withheld, or unbess
cxlcauAlNg Circumsances cxist waic) s are beyond Hommower's contol. Borrower shall not deatroy. damage or impasr the Property.
allow the Propeny o dewnorate, or/ commit waste on the Propenty. Bowrower shall be in defauil if any forfeiure acbhon or
proceading, whether aivil of cnminai, 15 begun that v Lender’s good fanh judgment could tecult in lorfeiuge of the Propeny of
olicowize matenally impair the ben Sicatsd ox-this Sccunty Instument or Lender’s secunity iatesest. Bormowar may cure such a
defauli and renstate, a~ provided in paragriph 13, by causing the action or procecding 10 be dismussed with a ruling that, in
Leader’s goud Tath determinanon, precludes loriantare of the Bortower's inwerest 1n the Propenty of other maiznal smpairment of
the lien created by this Secunty Instrument or Lender’s seeurnily interest. Borrower shall also be in default if Bormower, during the
loan applicauon process, gave matenaliy false of miccurate informaton or satements i Lender (or fanied w6 provide Lender with
2ny matcnal informauen) 1n connecuan with the loda ovidenced by the Note, including. but sot Imitod {0, represcntabions
concerming Bomuwers's occupancy of the Propenty as a par<snal ressdence. I this Sccurity Instrument is on a lcaschoid. Borrower
sha!l comply with all the provisions of ihe kcase. 1 Borrowsr acanires foc e 10 the Propenty, the Jeasehold and the fee titke shall
oL merge unless Lender agrees uy the mcrger in wnung.

7. Protection of Lender s Rights in the Property. If Bonewvrfails W parform the covenants and agroements contained in
dus Sccunty insgument, of there s a legal proceeding thal may signrficanty affect Lender’s nights in the Property (such as a
procecding 10 bankrupwy, probate, for condannaiion or forfesture or (0 cifoice laws or regelations), then Lender may do and pay
for whatever is nocessarny o prowgt ihe value of the Property and Lendir' s rights in the Property. Lender’s acuons may include
paying any sums sccured by 2 len which has priority over this Sccuiits’ Jastiumnenl, appearing in courl, paying rcasonable
attormeys’ fees and enlesing on the Property w make mopairs. Although Lendsr may take action under this paragraph 7. Leader
docs not have 0 do so.

Any amounts dosbursed by Leader wnder this paragraph 7 shall bocome addinonal ¢0bt of Barrower secured by this Sacunity
Instument Unless Borrower and Londer agree w othes ams of payment these anwants shall bear inwerest {romn the daic of
disbursement at the Note rate and shall be payable. with wnlerest, upon notce {rom Lendor v Rormower requesung payment

8. Mortgage Insurance. If Lender recurred mortgage insurance as a coadwon of makinge the Inan socured by this Sccunty
instrument. Borrower shail pay the premiums regaued o mamntain the mongage insurance i cffect if, for any reasoa. the
mongage msurancs coverage required by Lender lapses or ceases 10 be in cffcct, Bortower shait pay the premiums roquired o
obtain coverage subsiantally ogquivalent W the mongage wewrance previously 1n cifect. at 3 cost svisishpally ogusvalent o 8B
cost o Bartower of the mortgage insufance provicusls m effect, from an allerate morigage insiuer aporosod by Lender 218
substanually equivalent morigage nsurance coverage 1s oot available, Borrower shsll pay 10 Lender cac?l cmonth a sum cqu:l_-"‘
onc-twelfth of the ycarly mongage wnsarance proenium being pad by Bomrowsr when the insvrance coverg” lapsed o ccased |

be w effect. Lendor will accept, usc and reiain ticse paytucnis as a Joss rescrve in Lou of mongage wsqaixe. Loss 5
L
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that Lender requires! providod by an nuner approved by Londet agam bouainas avaitlshle and s obtamad. Boteower shall pay the
Presums roquircd W IRNL) IDOgage insunnce i ciiect, of w provide a Joss rescive, unal the reguitanent for mawigage
msurance cnds in sccordance with any wiiilen agreement ixctween Borrower and Lender or appixcabic law.

9. Inspection.  lLender or its agent may make reasonabic entnics upon and inspections of the Property. Lender shall give
Burrower notce at the ume of or prior o an nspecuon spociflying reasonable cause foc the mspocuon.

10. Condemnation.  The procecds of any award or claim for damages, dirce! of consojuental, in conncction with any
condemnation or other wking of any part of the Progeny, or for conveyance in bew of condemnauon, arc hereby assignod and
shall be paid w Lender.

In the cvent of a wial Gkang of the Property, the proceeds shall be applicd to the sums securcd by thes Sccurdy [Instrument,
whether of not then duc, with any cxcess pard ¢ Horrower. In the cvent of a parual wking of the Property in which the far market
valuc of the Praperty umincediately before the taking is cqual to or greater than the amount of the sums secured by this Security
fastrument immcdhately before the taking. urless Barrower and Lender otherwise agres in writing, the zums securcd by this
Securaty Instrument shall be reduccd by the amount of the proceeds multplicd by the follawing fraction: (a; the i3l amonnt of
e sums sccyred immediatcly before the wking. divided by (b) the farr macker value of the Property inmodiately oefore the
taking. Any balancc shall be part W Borrower. §n the event of a partal wking of the Propenty in which thc fair markct value of the
Propaty snmedialely before the wking s fess thaa the amount of the suins sccured immediately before the aking, uankss
Bormower and Lender otherwise agree i wriing or unless apphcable law otherwise provides, the procecds shall be applicd 0 the
sums securcd by this Sccurity Instrumen whether or 1ot the sums arc then due.

Il the Property is siandoned by Bomower, or il after notice by Lonkder o Borrower that the condemnnor offers 1o make an
award oF scitie a clae [0r damages, Borrower [als 10 respond 1o Lender within 30 days after the date the notice is given, Lendar
v authonzed to collect arst apply the proceeds, at its option, cither o restorabior: or repair of the Property or 1o the surss socured
by this Secunty Insuamen? vhether or not then du.

Unless Lender and Bos-Gyler otherwsse agree in wnung., any applcation of proceeds 1 prncipal shall not exiend or pastponc
the duc dat: of the montidy pavoeats referred W 1n paragraphs | and 2 or change the amiunt of such paymcnts.

[E. BurTtower Not Release(: f orbearunce By Lender Net p YWalver.  Exwension of the ume for payment of modification
of amortization of the sums scoured bl this Secunity Instrumeni granted hy Lender 10 any successor n interest of Borrower shall
nat operate G rofease the labulity ol e original Borrower or Bomower's successors in inicrest. Lender shall not be roquurred o
commence procedings 2gans aay ssucessor in anterest of refuse (o extend ume 10 payment of otherwise modily amortization of
the sums socured hy tus Sccunity Insvumint hy.rcason of any demand made by ihe original Borrower or Borrcwer's successors
in interest. Any forbcarance by Lender in cxerCising any right or remedy shall not be a waiver of or prechde the excreise of any
right or remicedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanls and  agreements of  (his
Security Instrument shalt Eind and benefis the suciesiors and assigns of Lender and Bortowwr, subject (o th~ provisions of
paragraph 17. Bommower's covenants and agrooments shill be joint and several. Any Borrower who co-signs this Socurity
[nstrument but dees Nol exccute the Note: (a7 is co-sigare this Sccurity instrument only 1o morigage, grant and convey that
Borrower s iatcrest n the Droperty under the ormss of s Secunity Instrumcent; (b) i1s not personally obligatsd w pay the sums
secured by this Scounty Instrument and {¢) agrees that Lender and any other Borrower may agrec o extend, modify, forbcar or
make any accommodalions with regard io the terms of this Securisy instument ot the Note withoul that Borrower's consent

13. Loan Charges. I the Joan sccureid by this Sccunity Insturcent is subject (o a law which sets mazimum loan chasges,
and that law is finally ntcrpreted so that the interest or other foan chalge collecicd or to be collecied 1 connecuon with the loan
exceed the permitied himits, then: {a) any such loan charge shall be reduicd by the amount necessary @ reduce the charge 1o the
permuuted fimit: and (b) any sums already colfecicd from Borrower which cicicdod permitted limats wiil be refunded w Borrower.
Lénder may choose o make tus refund by redecing the prncipal cwad uivicr the Note or by making a direct paymenl W
Borrower. I a refund redusces grncipal, the reduction will be treaied as a parua’ propayment withoul any prepayment charge
undcr the Note.

14. Notices.  Any nouce to Borrower provided for in this Secunty Instrumen: sazil e given by delivesing it or by mahng it
By first ciass mail unless applicable law requires use of another method. The nouce stail/be dirccted to the Property Address of
any other addiess Borruwer designaies by notice w0 Lender. Any nolice 0 Lender shall Yie given by first class mail 10 Lender’s
address stated heren ot any cther address Lender designates by notsoe to Borrower. Any otice provided for in thus Socurnity
fnstnumen: shall be deemed o have been given o0 Borrowe: or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurity Insirument shall be goverud by foieral iaw and the taw of t“.?
junisdicuon in which the Propenty s Joczied. In she cvent that any provision or clause of this Secunty lnstrument of the Noke~s
conflicts with applicabic taw. such conflict shzil not affuct other provisicns of this Secunty Instrumaiiar the Note which can
given effet without the conflxcung provision. To this cod the provisions of this Sccurity Insuument anda Hic Mot are declared
be severabic. ‘.'}

4
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" 16. Borraower s { opy. IUINI"Q‘ Eul nncIuCnIsArLf IFGQI I)f ¢l¥£urﬂ)‘ insfrument

17. Teansler of the Progerty vr 4 Benefkotad Intermat in Borrower.  If all or any pant of the Property ©of any inleress o3 42 i
soll or vansforied (or of 4 beacii al tcret in Bosrower s wold o andenod are! Betrraer v ol 3 natuesl poswny wethoal
Lender's prior wiitten conwent, | eader muy . o ity opuen, foguire imimodawe payment an fall of 2l surma socurd by thin Socunty
Instrumant. Howcover, thes opuon shall not be crarcised by Lender if cscrcise 18 profubiiod by fodeeai 1lawn av ! the daic of that
Scecunty Instrunent

Ii Lender cxercuses this opton. Lender shall give Bormower noties of acceleration. The nouce shall provide a peniod of not bess
than 30 days from the daic the nouce 1s dehiverod of mailed withir which Borrower mast par all sums socured by this Secunty
Instrument. If Bomrower fads @ pas these sums pnor 1o the capuraton of this per:od, Lender may mnvoke any remedics pormatied
by thix Secunty [nstrumeni without ferther nouce ot demnand on Bormower.

1A. Borrower's Right tn Keinstate. 1f Hotrower mects cenam condisons. Boower shali have the rnight W have
enfercement of this Souunty Tastfuinent diwcontnucd 2t any wine pror 1 the cather of (ay S days (or such other petiod as
applicable law may specify {or ranstalement before sale of the Properiy pursuant W0 any powes of sale comaned in this Secumty
instrumeni: o (b eatry of a judgment enforcing this Secusity Instrument. Those condibons are that Bommuwer: (a) pays Lender all
sums which then would be due under Uus Socunty Instument and the Notwe as if no acccleravon had occurred: (b) cures any
default of any other covenants 07 agrevments; (0 pays all expenses ncurced 1 calorring tus Secunity Instrument. including but
Aot linsted o, reanable attoracy «” fees; and (1} takes such acuon as Lender may reasonabiy require to assurc thal the lies of this
Securty Instrument, Lender's rights i the Propenty and Bormrower's cbi:gation  pay the sums secured by this Secunty
lnarument shadl conunue unchanged. Upon remstatement by Borrower, this Security Instrument 2nd the nhh{:.\u(ms sooured
hereby shall reman fuliy cftoruve as if no acecleratton had occprred. However, this nght 1o reinstate shall not apply i the cawe of

aceleraten under paragraph 17.
19. Sale of Note; Changs of Loan Servicer.  The Note or a pwual inlcrest n the Note (ogother with thas Socurnity
Instrument) may be sold onc or mare times wilk-out prior nobce 10 Borrower. A sale may resull in a change in. he entity Gasown

as the “Lean Servicer” yhat collects monthiy paymerts due under the Note and tns Sccurity Instrument. There also may be one or
most changes of the Lean Servicer unrelated 0 a sale of ke Note. [ there 1= a change of the | oan Scrvices, Borrower will be
given wnlten nouce of P change in accordance with paragraph 13 abosc and applicable law. The notice will state i rame and
adktress of the new Loar Seevicor and the address o which payments shoukl be made The nouce will also contain any oiher
informasen requercd by apricable law.

26. Hazardous Substa/icer.  Boorewer shall not cause o pamit the presence, use. thsposal, skwage, or release of any
Hozardous Subs:ances on or /v Propenty. Borrower shall not do. nor allow anyone else i do, anything aficcung the Property
that is 1n violavon of any Envirsaminal Law. The precading twie sentences shzll not apply 10 Whe presence. usc. 0f sIDFage 04 the
Propenty of amall quanutics of Hazaraeus Substances that 2re gencrally recognized 10 be appropriate 1o normal residential uses

and 1 mainicnance of the Property.

RBorowsr shall promptly give Ldider wrnen aotice of any invesugaion, claim, demand, liwswit of olher acbon by avy
govarneatal or scgulaloly Agency of private party nvalving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledie. /3 ower loams, or is nelficd by any govemmenital or regulatory authonty, thai any
removai ur other remediation of any Hazardius Sebstance affecting the Property is necessary. Bormower shall prownpily wke all

necossary rumedial actions n accordance with Environanental Law.

As used in this paragraph 20, "Harardous Substarkes”™ arc those su scos defined as woxic or hazardous substances by
Environmental Law and the following substances’ gisoline, kerosene, other flammable or wxikc peuroleum prodocts, oxic
pesucides and herbicides, volatile solvents, materials-comaining asbestos or formasdchyde. and radicactive inatenals. As uscd in
this paragraph 20, “Eavironmental Law ™ means federal larss/and laws of the jurisdiction where the Property is Jocaled that relaie

o health, salcty of eavisonmenal protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender furfier covenam and agree as follows:
21. Acceleration: Remedies. Lender shall give nobice to borroaver prior to acceieration following Borrower’s breach of

any covenant or agreement in this Security instrument (bt st prior to acceleratlion under paragraph 17 anless
applicable law provides otherwise). The notice shall speciiy: {a) the difsult; (b} ithe action required to cure the defaoli; (¢}
a date, ot less than 30 dass from the date the notice is given o Borroiver, by which the default must be cured; and (d)
shat failure 0 cure the defauh on or before the date specified in the nitice may result in acceferution of the sums secured
by this Security [nstrument, forechnure by judicial proceeding and sale «.f-isc Property. The notice shall further inform
Borrower oi the right to Teinstate after acceleration and the right to assert in Ve Toreclosure procecding the non-existence
of a default or any other defense of Borrower io acceleration and foreclosure af b default is not cured on ar belore the
date specified in the notice, Lender, al its option, may require immediate payries! in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security (nsivuiocat by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in (hic paragraph 21, including, but not
jimitad to, reasonabie attorneys’ fees and cosix of litle cvidence.

22, Release. Upon payment of ail sums secured by this Secufsty instrument, Lender shal! icicase this Sccunty Instrument
without charge ¢ Borrower. SBorrower shall pay any recordation costs.

23. Waiver of Homestead. Bomrower waives all right of homesicad eaempuon in the Property.
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24. Riders to this Security Instrument.

If onc o more nders arc exccuied by Bommowsr and rovordsd together with thiss
Secunty Instrumcnt, the coveaants and agroements of cach such nider shall be incorporaled in and wall enend and supplcment
the covenants and agt ements of this Sccurity Instrument as it the nder(s) wore ¢ pan of thas Scounity Instrument
{Check applicable box(osy)

{X.] Adjustabic Rarz Rader

{7 3 Graduated Fayricent Rider
] Balloon Reder

{73 13 Family Rider
I Planned Uil Development Ruder __1 Biwockly Paymeont Rider
L.J Raw Improvement Rider {
T3 v.A. Rider [ x] Other(s) IsprxcifyiARM RIDER No. 2

™75 Condommuin Rider
i} Second Home Ruder

BY SIGNING BELOW, Borrower acicp.s ~nd agrees 10 the tcrms and covenants contained in this Secunity Instrumert and in
any rider(s) exccutad by Borrower and recordd wath it
witnesses:

2 ,Z/::yrvf*""

. {Scal)
KEITH B. MANGUM |74 Borrower
e ; 2 r s r
) ..:‘?(%:/A’f."_‘f?fw_z;/;la!i_&fq.?&“\51'4')
.. AVZARNE L. MANGUM &~ Bormower
— ASeal) __ o ___ (Szai)
-Horrower -Bormower
STATE OF LLLINOIS, Ine
. I
I < gL s ':,FS.-'\I. (e

ounty ss:
‘/_'L\_Q ¥y (:J PR PR NS YR A (EQAYR!

-

a Notary Public in and for sai! county and statc do hereby ceriify that
Sinrie, L MG, Ras e te
subrcnbed W0 the forcgoing instrument, appeared before me this day m person, and acknowledy od det

. personally known 1o me 167 oe/dhe same person(s) whosc name(s)
signed and delivered the sad insutumens as ~3 LA« froe and voluntary acL, for the uses and purposes thezcin st forth. -
Given under my hand and official scal, this

thet 7
My Commussion Expires:

;- [83] rd
P i .";'f 8
VIS MNEHATN
Notary Putlic
This [nstumcni was prepared by:

q-‘ﬂ(lti 12105

\ day of L,-\LL;\LL)&(

Fagesc's

. LREBG

b

Form 3014 wap C°

QFFICIAL SEAL™ i
CAROL A. HALE

Notary Public, State of Il!En_oi_s

" My Commisson £agires 2:25,53
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WHIN R:CORDED MAIL TO:
COUNTRYNIDE FUMDING CORPCRATION
rOo.-8BOX 702«
PASADENA CALIFORNIA 91109-6974

CFC PARCELID v DZ-19 2)0-0186

LOANS® 7255292 |

ESCROW.CLOSING & 4143751 Preparsd by: L. SOMOWOS
3150 WEST KHISGINS RCAD #14%
HOFFMaN £STATES. IL. €0195-

ADIJUSTABLE RATE RIDER

1 Year Treasury Index - Raie Caps - Fixed Rate Conversion Option)

THIS AINUSTABLE RATE RIDER 1» made this i day of Decenbher
19 92, ard 13 incorporatod o and hal! be deemen to 2macnd and suppkement the Mongage, Deed of Trust or
Sccurty l)&:d {the “Sccunty Instrumcnt”) of the same dale fiven by the undersigned (the "Bosrowss™) o scurc
Borrower's Adpsiable Rate Nexe (the "Note™r o
COUNTRYWMIDE FUNDING COKPORATION, A NEW YORX  CUSPORATICH
{the "Lender’) of the same datc and covenng the proporty descnibed in s Security Instrument and hocaiod at:

1236 GOGLDENRQOD LANE HOFFMAN ESTATES, IL 60195-
iPropeny Address;

THE KOTE CONTAINS PROVISIONS ALLOWING FQIi CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE WACTE LIMITS THE
AMOUNT THE BORAROWER'S ADJUSTABLE INTEREST RATE LAd CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERYT THE ADJUSYABLF RATE TO

A FIXED RATE.
ADDITIONAL COVENANTS.  In addition 1 the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covinant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Now provides fn an initial intest sawe of 5,500 %. The Note provides for changes in
the adjustable wntcresi rate and the monthly paymcits, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chanye Dates
The adjustabic interest ralc I will pay may change on the firsi day of  January .19 34 _andeon

that day cvery 12th month thercaficr. Each daic on which my adjustable interest rz.c could change is called a
“Changc Daic™.

CCmV
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(B) The index

Beginawng wath the first Change Daw . my adjusiable tnierest rawe i1l be based on an Indon. The "Indea”™ i< the
weekly avesage yrold on Dnmited States Treasury secunties adsusied 10 a constant matunty of ! year, as made availsble
by the Federal Roserve Board, The most rocent Index figure available av of the daie 45 days before cach Changs
Drte o5 calizd the "Curteat Index™,

If the Index 18 no longer avasiable, the Note Holder will choose a new index which is hased upon comparable
mformatcn. The Note Holder will give me nesace of this choice.

iC) Cakulation of {_ hanges |

Before cach Change Daie. the Nows: Holocr wil] cakulate my new micrest ratwe by adding ;
TWO & SEVEN-EIGHTHS percentage poants ( 2.875 %) to the Cumrenl
index. The Note Holder will ther round the reselt of this addilion 10 the nearest one-cighth of one parcanuage port
{0.125%), Subjcct to the kmuts stated i Sccbon $00)) below, thes rounded amount will be my new intcsest raie untsd
the next Change Date.

The Note Holder wiil then dotcrmmine the amount of e monthly payment that would be sufficient wo repay the
ungaid prindipal that | am capeciod w owe at the Thange Dale in full on the matunty dale at my new snicrest rale i
subsantaily cgual pavments. The resylt of this calculauon wal! be the new amount of my moathly payment

{D) Limits on/interest Rate Changes

The aierest 92 [ aon required (o pav at the first Change Dac wail ot be greater than 7.500 %
or less than 3.500 %. Thercafics. my adpusiable mweres: rate will never be increaved or decreased on
any singh: Change Date by more than two percentage pownts (2.0%) Irom the rate of nierest § have been paying for
the precoeding 12 months. %y intenest rale wall never be greeter than 11.500 %, which is called U
"Maximmum Rate™,

(E) Effecinve Date of Changes

My ncw anterest rate will become sfcuve on cach Change Date. 1 will pay the amouni of my new monthly
payment beginmng on the firi monthly paymenst daee afier the Change Date unal the amount of my monathly
payment changos agam.

{F) Notice of Changes

The Note Holder will deliver o mat 0 mee a nowce of any changes in my adjusiable intcrcst ralc and 1he amount
of my monihls pavment before the offechve date of any change. The notce wall mclude informanon reguired by taw
tn be grven me and aiwo the uile and welephone nunher of 2 porson who wil! answer any queston ! may have
rogarding the notke.

B. FIXED INTEREST RATE OPTION

The Note provides for the Bostower™s option 1o convest from an adpzstsble interest rale with interest tate iimits o
a fixed mierest rate, as fellows:

L. FIXED INTEREST RATE CONVERSION OPTION

A) Option to Convert to Fixed Rate

i harc a Conversion Opuon that | can excrcise undcss 1 am in default o this S&Caon S(A) will ant perrall e o
do so. The "Conversion Opuon™ is my 0 0n 10 convent the nteresi rate | am required (2 pay by this Note from an
adpsiable raic with tterest rate lumniss w ihe fied rar cakculated under Sectson $(B) bedow.

The conversion can only ke place or a daicf sy specificd by the Note Holder dunng the porx d beginning on the
furst Change Date and ending on the fifth Change Dalke. Each daie on which my adjustablke mitcocst 82 can coavent o
the now fixed rate s called the "Conversion Daic”™.

If | want o excrmse the Conversion Opuon, | must first meet cenan condivons. Thase conditons iwe that (37 1 ‘;F‘
muM give the Note Holder notice that | want W do s0; (11} ot the Conversion Date, 1 must oot be in dolyi i under the L2
Notz or the Sccurity Instrument: a1} hy a daic specificd by the Npic Holder, | must pay the No'z Holder a et
conversion foe of U8, € NONE . amd (iv) | must sign and give the Note Holder any =
documenis the Note Holder requires 1o eficct the conversion. ‘{

BY Ca'culation of Fixed Rate b
My ncw ., fixed interest raie will be equal © the Federal Mational Mongage Assonaton’s roguired ned yield as of
a date and ume of day specificd by the Notwe Holder for (1) if the onginal orm of this ™oic is greater than 15 yzars,
30-year fined rale mortgages coverad by apphable 60-d2y mandmory delivery commiyments. plus five-caghiths of
one pereentage pont (.625%), rourded w0 the nearest one-cighth of onc parcentage pown! (C.125%). or (i) if the
original werm of this Note is 15 years or less, 15-year fixed rale mongages vovered by applicable 60)-day mandatory
delivery commuuncents, plus five-cighihs of one percentage poini (0.625% ), rounded Lo the ncarcst one-cighth of onc
percentage pont (0.125%). I thss requuied net yickd canaot be determincd because the applicable commitments arc
not available, the Note Holder will dateamine my interest rate by using comparable informaticn. My new rale
calculated under this Sccuon 5(B; wil)l not be greater than the Maximum Rate stated in Section 4(D? shove.

[=sL )
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{Cr New Payment Amount and Effective Date

If 1 choose 0 eacroise the Conversion Option, the Note Holder wall determine the amount of the monthly
payment that would be suflicient o repay the unpad principai | wn capecied (9 owe pba the Converson Date in fuil
on vk matunly date at my new lixed antorest rage n substantasly oqual payments. The result of this calkcslason will
be the new amount of my monthly payment HBegiaamg aith ry irst monthly payment aitcr the Conversson Datc, 1
will pay the new amount as iny monthly payment until e matunty date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROVWER

1. Urtl Bofrowcer cxercases the Conversion QOpon pnder the condiuons stated 1n Sacuoa B of this Adpusiable
Raic Rider, Uniform Covesant 17 of the Scournty Instiument is amended w read as follows:

Traasler of the Property or a Benclicial Interest in Borrower. If all or any part of thc Properiy of any
nterest mn 1t s ald or ansferred (or if a beneficial interest 1n Borrower is sowd or transicsred and Bormower :snot a
natura} person) without Londer’s prior writlen consent. Lender may. al (1S opuon, reguire unmediale payment 1 fuld
of all sums sccured by this Security Instrument. However. this optxon shall not be excrcised by Lender if exercise is
prohitsted by federal law as of the date of thas Security Instrument Lender also shall not exercise this opuon if: (2)
Bormrwer cavc W be submitied w !ender infcematon roquired by Lender w cvaiuaic the intcaded (rsasleroc as if a
new loan wire beng made W the transleres; and {b) Lender reascnably determincs that Lender's scourily will pot be
impavcd by (b lean assumpunsn and that the nisk of 2 bicach of any covconant of agreemceal in this Sccunty
Instrumcent ts acccptable w Leader.

To the cuent pirmucd by applicablc law. Lender may charge a rcasoaabke foc as a conditon 10 Londes’s
consent 10 the loan assimpuon. Lender also may roguire the vansferoe 0 sign an assumption agrocrment that as
acceptahie 10 Lender ang-thiiobligaics the transferee o koop all the promises ardd agreemenis made o the Note and
in tis Sceurty Instrument. Jsoituwer will coattnue w0 be obhigated undar the Note and this Security instument
unless Lender relcases Borrowezaa wnung.

I{ Lender cuercises the opuop s reguire inmodiaie payment in full, Lender shall give Bomower nobce of
accekraven. The notice hall providca cruxd of not Jess than 3¢ day s from the daic the notice 1s deliverod or mailed
within which Borroxer must pay all “ums s~cured by this Secunty Instrument If Borrower fails io pay these sums
pror o the exparanon of this penod. Len/for nay invoke any remodies permitiod by this Sccurity Insirumeni without
furthr notce or demand en Bomower.

2. Iif Bomrower cxeruises the Conversion Optor, vader the conditons staked in Secuon B of this Adpustable Rate
Ruder. the amendment o Uniform Covenany 17 of 2oz Sccunty Instrument contained 1in Secton C 1 above shall then
cease w be e effect, and the provisions of Uniform Covenant i 7 of the Secunity Instrument shalil snsicad be in effoct,
as foliows:

Transfer of the Property or a Beneficial Interest in Paorrower.  If ali or any pat of the Propenty of any
Inicrest an 1t s sold or rensfered {or :f a beneficial interest v Pomowsr is sold or wansferred and Bosrower i< not a
naural persund without Lenkder’s poor wntlten consent, Londer avi at its option, require smmediste payment in §all
of all simis socured by this Secunty Instrument. However, this opddr. <hall not be cxercised by Lender if crercuse s
profubited by foderal Law as of the daic of this Secarity lasrument.

If Lender cxercises this opuon, Lender shall give Borrower notcs of accekerabon. The notce shali provide a
period of rot icss than 30 days from the date the pobce 1s debiversd or maxod vithin which Borrower must pay all
sums sccurcd by thi Sccunty {astrument If Bommower fails 10 pay these sums proor o the exparation of this peanod.
Lesuder may savoke any remedics penmiticd by thes Secunty Insuument withlout further notce of demand on

Borrower,

By SIGNING BELOW, Bofrowss accepts and agrocs 0 the torms and covenant: contaned tn tus Adpustahée

Rac Rudes.
N M e 7T T (Seal
uﬁ‘u "'a 'm!uun - Borewer
X b amrie. & Pl v ,.&L.__) (Seah
SBTANKE .1 RMANGUK
{Scal)
- Borrower
(Scal)
- Somrower
TONV
ARM P AN .1
Momsste Azt atie Aave A2ar Page 3 of 3
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WHF A 'ECORDED MAIL 7O:

PO BOX 7024
PASADEMA. CALIFORNIA 91109-8874
cEc PAAGCELID ¢ 07-13-230-016
LOAN2 7256232 (.
ESCROW-CLOSING 8 41543711 Preparad by: L. [EDHONDS

oo B 3130 W{ST HIGGINS ROAD #3145
HCFFMAN TSTATES, L. 60195-

ADJUSTABLE RATE RIDER NQO. 2

AR PLANL L X, & XA

THIS ADIUSTABLE RATE RIDER NO. 2 s maccous 1 day of OCecembar .
16 92 . and 15 incorporated 1t and shail be deemid 10 amend and supplement the Mongage. Doed of Trust or
Secunty Decd (the “Sccurity Instrument™) bearing the sarie 1aic as this Rider and given by the ungersigned (the
“Bormmower™) to secure Borrower's Adjusiable Rate Note (the " Yo"} 1o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORE/CDRPORATION
ihe "Lender™) of the same date and covenng the property descnbied inhe Scourity [nstrument and locaiod at
1236 GOLDENROD LANE HOFFMAN ESTATES, 1t 60195

1Praperty Addreas!
The Note has been modificd by means of a Rider o the Nois 10 provide the fobowing:

1. Bormwer's new, fixed mterest rate will be egual 0 the Foderal Naseia Morgage Associzion’s roguired
net yick! as of a date and ume of day spocifiod by the Note Holder for (1) if e original term of this Noic is greater
than 15 wears, 30-year fined raic conventonal mostgages covered by applicab’~ 60-day mandatory delivery
commitments. plus ZERQ & SEVEN-EIGHTHS pereentage pouits £ 0.875 %)
rounded i the nesrest onc-cighth of one percentage pont (0.125%), or (i) if the onginal term of this Nole s 15
years or less, I5-ycar fixcd raic convenuonal morgages covered by apphicable Sl-diy wnandaiory  delivery
commutmcnts, plus NONE percentage points { 0.00 )
founded t the nearcst cnc-cighth of one percentzge pomnt (0.125%). 1f this required nct yickd Czin < he desermaned
becayse the applicable commuments are not available, the Note Holser will dacrmine Bomowed s/ inicrest rald by

using comparable nformauon.

2. In order p excicise the Convension Opuon, the Nute Holder must reccive nouce betwoen the Tirst and (ifth C‘Q
days of any month, and at Jeast 35 days before the intended convarsion date, znd the Note Holder must roceive an et
cxccutedt “Modificabor Agreement” by the 15th day of st month. If writlen Bouce lo convan Is recaved aficr the 1:1,
fafth day of any nonth. <l rouce will be rcaled as having been reccivad oa the fird busnees day of the succeoding 0
month, If the caccuted “Moxhificabon Agreement”™ is not reecaved by the 15th day of the month 10 which wnitien ~3
RoLCT wan given, wWhlich nolce must be resubmitied in the manncer sef forth above and 3 new *Modiczborn &
Agreement” st be cxccuicd and received by the Noie Holder by ihe 15th day of that moath. Nowee of comvarson U
must be gisen 10 the manner descnbed 11 Secton 9 of this Mdote 2nd will e consdersd 10 have been given oa the

day the Note Holder reccives it In order 1o be entided W excrcise the Conversion Opuon. Borrower must i have

heen more than 30 ¢avs lale 1in muking any monthly payment which was dur dJunng the 12 moath penod before
Bosower gave the above pouce of inens o cxercise the Converson Opon, and Barrower must oot have violatsil

any other provisions of the Secunisy Tastrument dimng hat 12 month period. Exercise of the Conversion Opuon is

coNY
AR PLAN T X & KA
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not permied where, upon converaen, the fitod increst rate would cxcond the maxeasn inlcnest mic sated an the
Note. In no event shall the rate under this sccuon exceed the maximurn ratc 1 Sccton 4¢12) of the Note.

Borrawer will be in defanlt of Borsower violaics any proviston of the Socurnily Instrument or fails (o pay ihe
tull amount of cach monthiy payment on the date 1t 18 duc. If Borrower in defaylt, the Note Helder may send
Bortower a wrilen notce staung that of Borrower does 0ot carrect the vielation or pay the overdue amount by a
cenain date, the Now Holder may require Bormrower to pay immediaicly the ful) amount of principal which has not
been paxd and al! the mnterest that Borrower uv-¢s on that amount. That date must he at lcast 30 days after the date on
which the nouce s delivered or mailed 1w Borrawer.
4.

The Notw Holder may in its discreton cause the provisions of the Rider 1o the Note, which are described in
provided n the Noic,

Paragraphs 2 tkrough 3 above, 0 ccase W have any force of cffect. by giviag notice 10 the Borrower in the manner
BY SIGNING BELOW, Borrower accepts and agrees 1o the teems and covenants contained in this Adpsstable
Rale Kider Nol 2.

, (/z -
m}ﬁa &

B. MANGUM

{Scal)
- doTowEr

Iy . J
o i drire £ Flive s v
SRZARNE,

. MANGDNH

(Seal)

- Borower

{Space Helow This Line Reserved for Acknrledgment]
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