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FREDERITKS

When Recorded Masl To:
FMC# 3237530

Fleet Mortgage Corp.
11800 South 75th Avenue, 2Znd Fiocr
Palos Hesghts, lllincis 60463

{Space Abore This Line For Recordiag [1ata}

&~ FHA Casc No.
< Suate of [linois MORTGAGE 131.6843525 203

TilS MORTGAGE {*Secuniy Instrumeni”) 13 made vn DECEMBER 9, 1992, The Mortgagor s LOIS R, FREDERICKS,
MARRIED TO LEE FKEDERICKS and BRENDA A. FREDERICKS, A SPINSTER ("Borrower™). Thiy Secunty Insrument 1s given
to FLEET MORTCACE CORP., which is organized and existing uader the laws of THE STATE OF RIIODE ISLAND, and whose
sddress is 11200 WENT PARKILAND AVENUFE, MILWAUKEE, WISCONSIN £3124 ("Lender”). Borrower ower Lender the pnncipal
sum of SIXTY-ONE (BOUSAND THREE HUNDRED EIGHTY-EIGHT AND 00/10hs Dollars (U.5.$51,38%.00). This debt is
evidenced by Borrower's pite dated the same date as this Secunty lastrument ("Note™), which provides tor monthly paymests, with
the foll debt, if not pai’ eirhier, due and payable on JANUARY 1. 2023 This Secunty instrument socures 1o Leader: (2) the
repayment of the debt evigeiced by the Note, with interest, and all renewals, extensaiens and modifications: (b) the payment of sl
other sums. wiih interest. advacceiander parszraph 6 to protect the secunty of thss Secunty Instrument; and (<) the performance of
Berrower’s covenants and agreenienis under this Secunty lasMrunxat and the Note. For this purpose, Berrower does heseby
mortgage. grant and convey 1o Lende~irz following descnbed propenty lovated in COOK County, Hiinoa:

LOT 12 AND THE EAST 1’2 OF LOT 13 (N PATMLYS SUBDIVISION OF THE NORTH
419.2 FEET OF THE SOUTH 825 FEET OF 7dE NORTHWEST 124 OF SECTION 35,
TOWNSHIP 38 NORTH, RANGF 14, EAST OF 7k THIRD PRINCIPAL MERIDIAN, (WEST
OF THE CHICAGO ROCXK ISLAND AND PACISTIC RAILROAD:, I8 COOK COUNTY,

ILLINOSS.
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which has the address of 736 WEST 8IND STREET, CINCAGO
Itlinows 60620 (2% Coic ("Property Address™)

TOGETHER WIiTH all the improvemenis now or hercafter erected on the propeny, anc 2l casemwents. nghts, appurtensnces,
rents, royaltizs, raineral, ofi and gas rights and profits. waler nghts and stock and all firtuies now or hereafier s part of the
property. All replacements and addiiions shall also be covered by this Secunty Instrument. Al of acioregoing 15 refermed (o in
this Secunty [nstrument as the “Property.”

BORRGWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveved and has the right 10 mwrigsge, grant
asd coavey the Pruperty and that the Property 1s uncncumbered. cxcept for encumbrances of record. Borrower warrants and will
cetend pencrelly the title to the Property against all claims and demands, subject 1o any encumbrances of recorG:

1. Payment of Principal., Intrrest and Late Charge. Borrowers shall psy when due the pancipal of, znd interest oo, the delst
evidenced by the Note and latc charges due unde: the Note.

2. Monthlsy Payments of Taxes, Insurance and Other Charges. Bormower shall include in cach monthly payment, together
with the principal and inierest as set forth in the Note and any late charges, an installment of any (a) taxcs and special asscssmnents
fevied er to be levied agzinst the Property, (b) ieasehold payments or ground rents on the Property., and (v} prenaums for insurance

rejuired by paragraph 4.

Each monthiy installment for items (a), (b). and () shall equal one-bael fth of the annval amosnts, as rezsorably estimated by
Lender, plus an amount sufficient to maintain an additiona) balance of not more than one-sixth of the estimatad amounts. The full
annual amount for eack item shall be accumulated by Lender within a period ending once month before an item would bacoms

delinquent. Lender shall hold the amounts collected in trust to pay items (a). (b), and (¢) before they become delinquent.

If at any time the totai of the paymeats held by Lender for atems {2). (). and (c). togethes with the future monthly payments for
such items pavable 1o Lender prior to the due dates of such ifems. cxcecds by more than one-sizth the estimated amount of
pa¥menis required Lo pay such items when due. and it payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the eshimaled paveents ar credit the excess over one-sinth of the extimated payments to subsequent payments by
Borrower, at the opiion of Borrower. [f the total of the payments made by Borrower for item (a). (b), or {c) is insufficient o pay
the item when due, then Borrower shall pay to Lender any amaunt necessary (o make up the deficiency on or before the date the

itern becomes due.
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/st used 10 tins Sccunty Instnnneal, *Sectetary ” means ihe Scorctary of Houang and Urban Development of his o hee deagnes.,
52 any year in which the Lender must pry a morfgage insurancs preanumn to the Secrefary. each moathly pryment «hall aleo include
either: {1) an instaliment of the wnnrual mortgsge insurance prenuum (o be pawd by Lender 10 the Secretary, or (1) a monthly charge
instcad of a mortgage nsurance premium if thix Secunty Insirument s held by the Secrelary. Each monthly installment of the
mortgage myurance premiuen shall be in an amount sufficient to accumuiate the full annual mortgage insurance premium with
Lender on= month prioe to the dale the full anaual morgage insurance premuum is due to the Secretary. or aif this Security
fastrument is held by the Secretary, esch mornthly charge shall be in an amount equal to one-twelfth of one-half percens of the

outstapdisg principal balance ttue on the Note.

[f Botrower tenders to Lender the full payment of all sums sevured by this Security Indrumeni, Berrower's eccount shall be
credited with the balance remaining for all installments for itzms (8), (1), and (¢) and any mortgape insurtnce premism instaliment
that Lender has not bocome ohbgated 1o pay o the Secrctary, and Lender shall prompily refund any excess Funds o horrower.
Immeorhiately pnor to a foreclosure xale of the Propedty or its acgiimtion by Lender. Borrawer's socount ahall be cradiiced with any

balasce remataing for all installments for items (a), (b). and {c].

3. Application of Payments. All payments under paragraphs | and 2 shsll be applied by Lender as foliows:
Eirst, o the mortgage insurance premiuss to be paid by Lender to the Secretary or to the monthiy chasge by 1be Secrctary tnstead

of the monthly morngage inRirance premivm;

Second, o any taxes. special asscssments, leaschold paymenis or ground rents, and fire, flood and other barard insersnce
premuums, A8 fequy éat

Third, (o mnterest cue shder the Note;

Feurth, lo amorstizuticn of the pnncipal of the Note;

Fifth, to late charges dve under the Note.

4. Fire, Flood arnd ‘0% Hazard Insurance. Borrower shali inwre all improvements @n the Property, wihcther now in
cumistence or subsequently eiexied. against any hazards, casualues, and contingencies, includmy fire, for which Lender requires
insurence. This insurance shall b maintmned 1n the ameounts and for the periods that Leader requires.  Borronver shali also insure
ali 1mpryvements on the Propeny,/ whether ow 1n existence of subsequeatly erected, sgainst ioss hy floods to the exiont roquired
by the Secretary. All insurance shall be crrried with companses appsoved by Lender. The insuranie policies and any rencwals zhall
be held by Leader and shall include Joss' ps; s¥ie clauses in favor of, and it a form accepable 1o, Lender.

In the even: of loss, Borrower shall give Lepicr immediate notice by mar]. Lender may make proof of loss if not made promptly
hy Bormower. Each insurance company comnerned is bereby suthorized and directed to nuake payment for such Joss dizectly o
Lender, inuead of to Borrower and 1o Lender yonily. All or any pan of the insurance proceeds tnay be appiied by Lender, at its
optioe, either (a) to the redictinog of the indebtedner s Lnder the Note and thus Secunty Instrument. fint to any delinquent amounts
applied in the onder in paragraph 3. and then io prroayment of pracipal. or (b} to the restnntion or reqir of the damaged
Property. Any application of the proeads to the principa’ shail not extend or poatporc the due date of the monthly payments which
are referred 10 in paragraph 2, or change the amount of such/payinents. Any cxcess insurance proceeds over an amount feguared to
may all outstanding indebtedness under the Note and this Socusty I=strument shall be paid to the entily legally entitled thereto.

In the event of foreclosure of this Secunty Instrumenst or oiher wausier of titic to the Property that extingu:shes ihe indebtodness,
all nght. utle and nterest of Borrower 1n and o insurance policies i 7070 shall pass to the purchaser.

S. Occupancy, Preservation. Maintenance and Protection of tie “roperiy; Borrower’s Loan Application; Leaseholds.
Bormower shall occupy. establish. and use the Property as Borrower's pripsipal sesidence withan sixty davs after the exoattion of
this Security Instrument and chall continue to occupy the Property as Borrowe: s principal residence for at least ons year afier the
date of occupancy. unless the Socrctary deterimnes this requirement will cauvse undue hardship for Borrower. or unless extenusting
cifcumstances exist which are hoyond Borrower's control. Borrower shzil notriyv-lenders of any extenuating circumstances.
Borrower shzll not commut warie or Jastroy. damage or substanbally change the Fioperty or allow the Property to detenonsie.
reasenable wear and texr exzepted. Lender may mnspect the Property af the Proplrty’ is vacant or abandoned or the loen is in
defaul'. Lender may take reascnable action 1o protect and presenve such vecant or abandcncd Property. Borrower shall also be in
default 1f Borrower, duning the loan spplicazion provess. gave matenally falss or inaccurate 1Nl imation or datements to Lender {or
failed to provide Lender with any material Rinrmation) in connection with the lean evidence’ Uy ithe Note, incleding, but not
flimited to. representatrons concermng Borrower's occupancy of the Propeny as a principal residedce. /1f this Secunty Instrument is
on & leaschold. Borrower shall comply with the provisions of the lease. if Borrower acquires foe Litic 15 'x Froperty, the loasohold

arid fee title shall nct be merged unless Lender agrees to the mefger i wnting.

6. Charges (¢ Borrower and Protection of Lender's Rights in the Froperty. Borrower shall pap 3l governmeatal or
muaicipal charges, fines and impositione that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the emiity which is owed the payment. If failure to pay would adsersely affect Lender's interest e the Property, upon Lender’s
request Borrower shall prompt!y furish to Lender recaipts evidenving these pavments.

If Borrower fails to make these payments or the payments requred by paragraph 2, or falc 1o perfonn any other covenants and
agreements contained 1n this Sevurity Instrument, or there 1s a legal procoeding that may significantly affect Leader’'s nghts in the
Property (such as a procecding 'n bankruptcy, for condemnation or te enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the vaiue of the Propzrty and Lender’s nghts in the Property, including payment of taxes, hazard
insurance and other items menticned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shell become an additional debt of Borrower sod be socured by this
Sccurity Instrument. These amounts shali bear intercst from the date of dishursement, at the Note rate. and at the optron of Lender,
shall be immediately duc and payvable.

7. Condemnation. The provecds of any award or clam for damages, direct or consegquential, in connection with  any
condemmnation or other taking of any part of thz Propesty, or for conveyance in piace of condemnation. are hereby assigned and
shall be pasd o Lender to the extent of the full amount of the indebtedaess that remains unpaid under the Note and (kis Security
instrument. Lender shall apply such proceeds to the raduchon of the indebladness under the Note and this Secunty Insfrument. first
to any delinguent amounts applied 10 the onder provided 1a paragraph 3, and then to prepaymxent of principal.  Any application of
the proceeds 1o the principal shall not extend or postpone the duc date of the monthly payments, which are referred 1o in paragraph
2. or change the amount of such payments. Any exdess provesds over an smoun: requised to pay all outstanding indebtedness under
thz Notz and this Secunity Insirument shall be paid o the entity Jegally entitled thereto.
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8. Fees. [ender may colied! fees and charges suthonzed by the Socrolary.

9. Grounds for Acceleration of Debt.
(a) Default., Lender may. except as himited by regulatzons issued by the Secretary in the case of payvment defaults, require
immnediziz payment in full of all sums secured hy this Security Inctruraent if:
(1) Borrower defaulls by failing o pay in full any monthly payment required by this Secuniy Instrument prior to or on

the due date of e next monthly payment, or
tit} Borrower defaulis by fziling, for a penod of thinty cays, to peiform any other obligations contained in this Security

Instrument.
th) Sale Without Credii Approval. lender shall, 1f permitted by spplicable faw and with the prior approval of the
Secretary. require immediatc payment in full of all sums secured by this Secunty Instrumcen? of:
(1) Al or part of the Froperty, or & beneficial intereat in a trust owning all or part of the Property, is sold ur atheswise
transfereed (other than by devise or descent) by the Borrower, and
{11} The Property 1< not occupied by the purchaser or grantee as his or her poncipal residence, or the purchaser or
grantce does so occupy the Property but his or her credit bas a0t been approved in accordance with the requirements of

the Secretary.
(c} No Waiver. If crrcumstances occur that would perimut Lender (o require immedliate payment in full, bul Lender does not
require a pyyments, Lender does not wiave its rights with respect (o subsequent events.
(d) Regulaticis of HUD Secretary. In many circumstarces regulations issuad by the Secretary wiil limit Lender’s nights in
the case of paym nt defaulis to requize immediate payment 1n full 2nd foreclose if not paid. This Security Iastrument docs
not authorize acce’zratien or foreclosure if not permitted by seguiations of the Secretary.

(e} Morigage Not ‘nvred. Borrower sgrees that should s Sacunty lastrument and the Note socured thereby not be
eliypible for insurance Lndic the Nationai Housmng Act within 60 days from the date heroef, Leader may, at 5ts option and
notusthstanding anvthing i, raragraph 9, require immediate payment in full of 211 sunw swecured by this Secunty
Instrument. A wntten saicment of any suthotized agent of the Socrotary dated subseguent to 80 days from the date hereof,
declinmng o nsure this Security Intrument acd the Note socured therchy. shall be docmed conclusive preof of such
wehgbility. Notwithsianding the/ forsgoing. this oplion may not be excrcised by Lender when the unsvalabibity of
nsurance 15 solely due to Lender's failur= \D remit a mortgage insurance premium Lo the Scurctary.

16. Reinstatement. forrower has & nght o’ be ranstated 1f Lender bas roquired immadiate payment i full because of
Borrower's failure o pay an amount due under” i) Note or this Securnity Instrument. This sight spphies cven after foreciosure
processhings are instituted. To reinstate the Security [nstument. Borrower shall teader in a lump »um all amounts required 1o bring
Borrower's account current including. to the estent they are obligations of Borrower under this Sexunty Instrument. foreclosure
ossts and reasonable and customary attomeys’ foes and ‘xpenser properly assoctated with the foseciosure proceeding. Upoa
seinstatemeat by Borrower. this Secunty Instrument and tie o-ligations that st secures shall remain in cffect as if Londer bad not
required immediate payment in full. However, Lender i ni_lojuited to pomant reinstatenont af: (1) Lender has accepled
reinstalement after the commencement of foreciosurs proceadings(witiun o years immediately preceding the commencement of &
cufrent foreclosure proceeding. (1) reinstatement will preclude forectosuie on different grounds in the future, ¢r (1) reinstatement
will adversely affect the prionty of the hien created by this Secunty Insticre s,

11. Borrower Not Released; Forbearance By Lender Noi a Walver. Ertznsion of the tme of payment or modification of
amoruzation of the sums securad by this Secunty Instrument granted by Lead er to sny successor In intercdd ©f Borrower shall not
operate tu release the habilny of the vnginal Borrower or Bosrower's succiarGr in inlered.  Leader shall not be required o
commenze proveodings Against any successor 1n interest of refuse to extead ume fdr payment of otherwise modify amostization of
the sums sccured by this Secunty Instrument by reason of any demand made by the origiral Borruwer or Borrower's sucoessorns i

teress. Any forbearsins by Lender iz exercising any nght or remady shall not be a waiver o oy preclude the exercise of sny right
or remedy.

12. Suxcessors unvl Assigns Bound; Joini and Several Lizlility: Co-Signers. The covenarn's and agroements of thes Secunity, -
instrument <hall bind and benetit the succossers and assagns of Lender and Bortower, subject to kD sivvasions of peragraph 9. b)
Borrower' s covenants and agreemcents shall be jomnt and several. Any Borrower who <o-signs this Securay ‘Instrument but does net"-

:¢ co-signing this Secunty Instrument only to mortgage, grant and consey tha! Porrower’s inlerest in thes -

execsite the Note: (a) :
Property under the terms of tius Secunty Instrument: (b) 15 not personally obligated 10 pay the sums.secored by this So:urily:"z

Instrument: and (c) agrees that Lender and any other Borrower may agrae (o extend, medify, forbear or mab<aay ac-:ommcdnlioma,
with regard 0 the terms of this Sevunty Instrument o- the Note withnut that Borrower's consent.

13. Notices. Any notice i0 Borrower provided for in thas Secunty Instrument shall be given by delivenag it or by mailing it by
first class marl unfess apphcable law requires use of znother method. The notice shall be directed (o the Propesty Address or any
o other sddress Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail 1o Lender’s address
stated herein or any sddress Leader designates by notice to Borrower.  Any notuce provided fo7 in this Security Instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided sn this paragraph.

14. Governing Law; Severability. This Secunty Instrument shall be governod by federal law and the law of the junsdiction ia
which the Property is located. In the event that any provision of clause of this Security Instrument or the Note conflicts with
applicabic law, such conflict shall not affect other provicons of this Security Irstrument o the Note which can be givean effoct
wizhout the conflictizg provision. To this end the provisions of this Securnity instrument and the Notc are declered io be severahie.

15. Borrower's Copy. Borrower shall be given once conformed cony of this Secunty Instroment.

16. Assigmment of Rents. Borrower unconditionally assigns and transfers to Lender 2l the rents and revenues of the Propesty.
Borrower suthonizes lLender or Lender's agents 1o collect the rents aml! revenucs and hereby direcis cach tenant of the Propedty to
pay the rents 1o Lender or Leader's agents. However, prias 10 Losdsr’s notice 10 Borrower of Borrowes's breach of any covenant
or agreement 1 the Security Instrument. Borrorwer shall collect and receive ail rents and revenus< of the Froperty as trustoe for the
benefit of Lender and Borrower. This assignment of rents constitules an absofute assignment and not an assignment i additional

security only.
FIA liinois Morigage - 2/91

- Page 3 of 4




UNOFFICIAL.CORY . 5 s

If Lender yives notice of hreacn so Borrawee (2} sl rents recerved by Borcower shall be beld by RBorrower as truatoe for bonefit
of Leader only. to be apphad to the sume soctired by the Security Insfrument; (b) Lender chali be snautied fo collect ard rovesve sl
of the rents of the Property: and {c) eech tepant of the Propeny shall pay aft rents doe and unpaid 1o Leader or Londes’s sgent on

Lendar's wniten demand to the (enant.
Borrower has not exocuted any prior assignment of the rents and has not and wiif not perform any act thal would prevent Lender
from exercising 1t rights under 1his paragraph 16.

Lender shall not be requized o enater upon, take contsol of or mantain the Propesty before or after giving antice of breach o
Barrower. However. Lender or a judicially sppointod receiver may do so at any bime there 1 a breach.  Any apphicetion of rents
shall not cure or wwive any default or invalidate any other nght or remedy of Lender. This ascignment of renis of the Property

shall tenmunate when the delwt secured by the Secunty Instrument 1s pad in full,
NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as tollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Securily Instrument by judicial proceeding. Lender shail! be entitled to collecl all expenses incurred in pursuiog the remedies
pruvided in this paragraph 17, incfuding, but not limiited 2o, reasonable sttorneys’ fees and costs of title evidence.

18. Rdease. Upsn peyment of all sums secured by this Secunty Iastrument, Lender shali release thic Security Instrument
without charge to Lorrower. Borrower shall pay any recordaiicn costs.

19. Waiver of Hrins=<tead. Borrower waives all nght of homestzad cxemption in the Propenty.

20. Riders to this Sesurliy Instrument. if one or more nders are executed by Borrower and revorded together with this Secunty
fnstrumeni, the covenarw “f-sach such nder shall be incorporated into and shall amend and supplement the covenants snd
agroements of this Secunty Instisricat as if the rider(s) were a part of this Sccunsy [nstrument,

[Check aprlicable box(es)]
DG Condominium Rider {J Graduates) Payment Rider 3 Cxher [Specify]
T Planned Unit Development Rader IGrowing Equity Rider

BY SIGNING BELOW, Borrower acceptsand agrees to the terms contaised in this Securily Instrument and in any nider(s)
cxecuted by Bormower and recordad with it

Wit i e . .
L s - o
S oty f5 mE e LAy (Scal)
LIS R, FREDERICKS Borrewes
. !/_7! / / 7. . /
NS g A S A
> XA D T B £ (Seal)
SRINDA A. FRERPERICKS -Bewrenere
— (Scal) _ {Seal)
- Bocrower -Borrewas
STATE OF ILLINOIS, COOK Leunty st
I. the undersigned | a Notary Public in and for said county and state do hereby ceriify thet

LOIS R. FR_I'.DI'.R!(_ILS MARRIED TO LEE FREDERICKS and BRENDA A FREDERICKS, A SPINSTER, personally known (o me

to be the <ame person{s) whoxe rameis) subscnbed to ihe foregoing instrument, appeared boiure me this day :n person. and
acknowledged that © he ¥ signed and delivered the said instrument as _LNE1T free ard v/luatary sct. for the uses and

purposes therein set forth.
Given under my hand and ofticial seal. this 3th dsy of  DECEMBER L1992

.
My Commisrion Expires: "‘/,l L iﬂ»c*ﬁ-; N S {(.- N (A
Notary Public

"Officic! Seal™ ;

This Instrumen: was prepared by: Larinds 1 e2 Qertel :

y Notary Puble:. Stzte of Biners .

GREG McLAUGHLIN FOR { My Commmsyion Esonres Apot 3, 1993 !
Flaat Mortgage Corp. I ot L RN ~-

11200 SOUTH 75TH AVENUE. 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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RIDER

TFhis Rider, attached 10 and made part of the Morngage between LOIS R. FREDERICKS, MARRIED
TO LEE FREDERICKS and BRENDA A. FREDERICKS, A SPINSTER (the "Rorrower”) and FLEET
MORTGAGE CORP. (the "Lender”) dated DECEMBER 9, 1992, Supplements the Mortgage as follows:

LEE FREDERICKS is signing this rides to
the mortgage (o waive, disclaim and release all rights and benefits, if any, unler or
by vinue of the homestead exemptions law of the State of Biinois and the INinois
Masriage and Dissolstion of Marriage Act, and 20 subortdinate all equitable
interests in the property, if any (o the lien of this morigage.

d/r}
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State of ILLINOIS

County of COOK

§, =he undersianed . a notary public, i2.apd for tite county and Stats
afaresaid, Do Herzby Centify That  L¥F FREDERICKS

personally knewn o me to be the same person whose name is subscribed to th: foregoing instrument,
appeared before me this day in person and acknowiedged that he/she signed, seared, »ud delivered the
said instrument as his/her froe and voluntary aci for the uses and purpesez therein s&/fenth, including
the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this __ 2" day of DECERBLE
AD 1932

f L C o™
\{: ¢l L’: (o3 eds . U-:r- fj

THIS INSTRUMENT WAS PREPARED BY: Notary Public
GREG M:LAUAGHLIN FCR:
Fleet Martgaga Comp. |

31300 SOUTR 7STH AVENUE, 2ND FLOOR 1 W'I”_;m
PALOS HEIGHTS, (LLINCIS 60463 Notacy Pablic, Stixe of fangi
My Comminsion £207:25 Aors 3, fog

N

Rider 1o Montgages Waiver of Homesasd
{4y
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