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MORTGAGE

THIS MCRYGAGE ("Security Instruinent”} is given oft Dacembier &, 1992 . The mortgagor is
MARTA WMARDEMN, HARRIED TO STEPHEN L. WAROEN

‘("Barrower).
Thls Secyrity Instrenent s givento AMCORE MORTGAGE, INC.,

which i organized a2 existing underthe laws of NEVADA . and whose addresa ig
L. BOX 14687 , ROCKSORD, 1L &YVILIOD-0SA7Z (“Lender’}.
Bonower owes Londerravorincipal sSumoi Two Hundred Four Thousand Doettars and nor100
Dolarg (L8 % 204, 00D.00 ). This dsbt s

eviiancad by Borrgwer's tidas dated the game dale as this Security Instrumant (‘Note®), which provides for monthiy
payments, with the Wil debl,if /G paid eadler, due and pavableon Jarnvary 1, 19%8 . This Security
Instruiment secures to Lender: {7 the repayment of the dent evidenced hy tha Note, with Interast, and all renewals,
axtensions and modificalions ol the-Hoate; (L) the paymant of all ather sums, with interast, advanced under paragraph 7
1o protect the securliy of this Security Instament; and {c) the performance of Borrower's covenants and dgroaients
undler this Sscurity Instrument and thi hots. For this purpose, Barrower does heraby martgage, grant and convey to
Lender the following described properntyiocated in t oo X
County, Hlinois:

THE SOUITH 40 FEET OF 201 O IAN_BLACK 43 IN VILLAGE DF RIDGELAND, A SUBDIVISION

OF IHE EAST 172 0f THE EAST 143 OF SECTION 7 & OF THE NORITHUEST 1/& & THE WUEST

1/2 OF THE WESY 172 0Ff THE SOUTWWLZsY V/4 QF SECTION B, TOURNSHIP 39 NORYH,

RANGE 13, EAST OF THE THIRD P.N., FXZEPT THEREFROM SO MUTHK, 1F ANY, FALLING

WITHIN THE NORTM 10 FEEY OF SAID LD. -2, IN COOK LOUNTY, JLLINOIS.

TAX LDW: 16-07-404-010 VOLUKE : 142

DEF 101 AECIRDING

B RIS 12/14/97 14

E- AL I3 "“'92'—93809
Cany. COUNTY RECORDER

which has the address of 118 §. SCOVILLE OAK PARK
iStrast) {Gity)

ithinais 60302 {"Property Address™);
[2ip Cotle]
TOGETHER WIiH all the improvemaents now ar hereafter eracted on the propenty, and a' ausaments,
appurtenances, and fixturas now or hereafler a part of the property. Al replacements and acditic ns shall afso be
covered by this Security Instrurnent. All of the foregoing is referred to In this Security Instrumeii s e “Property.”

BORAOWER COVENANTS that Borrawer {s lawlully selsed of the astate hereby conveyed andass the tight to
mongage. grant and convey the Proparty and that the Praoperty Is unoncumbered, excapt for encuntbra~cas of racord.
Borrowar wanants and will defend generally the title to the Property agalnst all clalms and deamands, silzct to any

encumbrances of record.
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Al inswiance policles and renewals shall be acceptable 1o Lender and shall include a standard inortgage clause.
Lendar shall have the right to hold the policies and renewals. If Lencler requires. Borrower shail prompily give 1o Lender
ait receipts of pald pramiums and renewal notices. in the event of loss, Borrower shall give prompt notice ta the
insurance carrier and Lender. Lender may make praof of toss it not mada promgtly by Borrower.

Untess Lander and Borrower otherwise agrea in writing, insurance proceeds shali be applied to restoration ar repalr
of the Propeny damaged, if the restoratlon or repair Is economicaliy feasible and Lender's sacurity I5 not lessened. If the
restaration or repair s not economlically feasible or Lender's securily would be lessened, the insurance proceeds shatt
ha applied to the sums secured by this Security Instrument, whathar or not then dusa, with any excess pad ta Barcowar.
If Borrower abandons the Propesty. or dces nat answer within 30 days a notice from Lenaer that the Insurance carrler
has offarad to settle a clain, then Lender may collact the insurance proceeds. Lender may use the proceeds to repalr
or rastare the Proporty orf to pay atima securad by this Securlty instrument, whether or not then due. The 30-day period

will begin whsn the notice Is given.

Unlass Lander and Borrower othorwise agree in writing, any application of proceeds to principal shall not extend or
postnena the due date of the munthly payments referred to In paragraphs 1 and 2 ar change the amount of the
payments. If under paragraph 21 the Propenty Is acquired by Lendor, Borrower's right to any insurance policles and
proceads resulting from damage 10 the Property prior to the acquishlon shall pass ta Lender 10 the extent of the sums
sacurad by this Security Instrument immaedlately prior 1o the acqulsition.

6. Cccupancy . Freservation, Mairtenance and Protaction of the Property; Borrower's Loan Application;
Leasehcelds. Borrower shall ococupy, sstablish, anad use the Property as Borrower's principal residence within sixty days
aflter the execytion ol thiz Securlly fnstrument angt shall continue to occupy the Property as Borrower's principal
residance for at least < ne year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonabiyv withheld, or uriless extenuaiing clrcumstances exist which are beyond Borrower's control.
Baorrower shall not destiny'canage or impair tha Property, allow the Prapeny to deteriorate, or commit wasle on the
Property. Borrower shall be (o datault if any forfelture action or proceeding, whether civil or criminal, ts begun that ln
Lendar's good falth judgment Couvd result in torfeilure of the Property or alherwise matarlally Impair the lien croated by
this Securily Instrumoent or Lendér, sacurity Iiterast. Borrowsr may cura suich a default and reinstute, as provided In
paragraph 18, by cauzing the acton ar proceeding Lo ba dismissed with a ruling that, in Lendar's good falth
detarmination, preciudes forteiture of Yhe Borrower's interest in tha Property or other material impalrinent of tha llen
created by this Security Instrumaent or Lapa2ar's security interest. Borrower shall also be in delault it Borrower, during the
foan application process, gave materially fats=.or Inaccurate infarmation or statements to Lender {or falled 1o provide
Lanchor with any materiat information) in conhect’on with the loan svidenced by the Note, including, but nat Nmited ta,
rapresontations concerming Borrower's oceupanasy of tha Property as a principal residence. If this Security Instrument Is
un algasehold, Barrower shall comply with all the rovisions of the lsase. It Borrower acquires fee titte to the Property,
the leasenold arc the tee title shall not merge umieas i.ender agrees to the rmerger in writing.

7. Protection ol Lender's Rights in the Propert, -!I* Borrowar falls to perform the covenants and agreements
comainad in thls Security Instrumen?, or there Is 4 legel pros~aeding that may significantly atfect Landei’s rights In the
Property (such as a proceeding in bankruptey, probate, 05 condernnation or {orteltiie or to eiforce taws or
reguiations), then Lender may do and pay for whatever is nacessary to protect the value of the Propeny and Lender's
rights in the Property. Lender's actions may inchude paying &ny. suims sacured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonabie attoragys’ foes and entering on the Property to make
rapairs. Although Lencder may take action under this paragranh &L ander daes net have to do so.

Any amownts disbursed by Lender under this paragraph 7 shall secome additional dobt of Borrower secured by
this Security Instrument. Iinless Borrowsr and Lender agree to other toyns of payment, these amounta shall bear
ritacast lrom the date of dishursament at the Note rate and shall be poyable, with Intarest, upon natica from Lender 1o
Borrower recuesting payment.

8. Mongage Insurance. If Lander raquired morgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the pramiums reqtilrad to malntiin the raoitgage Insurancs In affect. if, for any
reasan, the mortgage insurance coverage raguired by Lender lapses or ceases ia boin affact, Borrower shall pay the
premiums roguired to obtaln coverage substantially equivalent to the maortgage insurénce previousty In effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in e*act, from an alternate
mortgage insurer approved by Lender. If sabslantially egquivalent manigage insurance coveradge s not avaliable,
Borrower shall pay to Lender each month a sum equal to ona-twelfth of the yearly morgage 'nourance premium being
paid by Borrower when the insurance coverage lapsad or ceasad to be in eflact. Lander will accopl, use and retaln these
payments as a loss reserve in lleu of mortgage iesurance. Loss raserve payments may ho lohiger ce-requirad, at the
option of Lender. it mortgage insurance coverage {in the amount and tor the pariods that Lender raruires) provided by
an insurer approved by Lendar agaln bacomes gavailable and Is obtalned. Barrower shall pay the proaiums required to
maintain morcgage insurance in effect, or to provide a loss raserve, until the requiramaent for mortgage insurance ands
in accordance with any writtan agreement between Borrower amt Lender or appticabile law.
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socired by this Security Instrument. However, this option shali not be exercised by Lernder f ‘exarclse Is prohibited by
fedaral law as of the date of this Security instrement

If Lender exarcises this option, Lander shall give Borrower notice of acceleration The notice shall provide a period
of not tess than J0 days from the dale the notice |3 dellvered or mailed within whilch Borrowar musi pay all sums secured
by this Security Instrumeatc. I Barrower faills ta pay these sums prior to the expiration of thig period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demard on Barrower.

18. Borrower's Right 1o Reinstate. ! Borrower meets certain conditions, Borrowar shall hava the right to have
erforcemant of this Sscurity Instrument discomtinued at any time prior to the eariler of: (a) 5 days (or such other period
as applicabie law may specify for reinstatemert) before sale of the Property pursuant to any power of sale contalned in
this Security Instrumant; or (b) entry of a judgment enforcing this Security Instrument. Those conditlons &re that
Baorrower: {a) pays Landar all sums which then would be due under this Security Instrument and ths Nots as i no
accetoration had occurred; (b) cures any delault of any other covanants nr agreements; (c) pays all exponses Incurred
it anforcing this Securtty Instrument, including, but not Hinited to, reasonable attorneys’ tees; and (d) takes such nction
as Londer may reasonably roquire to assura that the llen of this Sacurity Instrument, Lendear's rights in the Praperty and
Borrower's obligation 1o pay the suins secured by this Security Instrument shall continue unchanged Upon
reinstatement by Borrower, this Security Instrumeant and the ohtigations secured harabyy shall raimain fully eHiective as it
no aceelaration had occurrad. However, this right to reinstate shalt not apply in the case of acceleration under
paragraph +7

19, Sale of hote; Change of Loan Servicer. The Nots ar a partial interast In the Note (together with this Secirity
Instrument} may be sold one or more tmes without prior notice to Borrowar A gele may result in a c:anpe in the entlty
(known as the "Loe( Sarvicer”) that collects inontnly payments due under the Note and this Sscurity Instrument. There
alse may be one or more chanaes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicar, Borrawar wil be given writtan notice of the change in accordance with paragraph 14 above and appticable law.
The notice will state tha name and address of tha new Loan Servicer and the addrass to which payments should be
macle. The notice will arlso/contain any other infarmation raquirec by applicable law.

20. Hazardaus SubstanCen. Borrgwar shall nat cause or pannit the presence, use, disposal, storage, or roteasa of
any Hazardous Substancas oo o/-in the Property. Borrower shall not do, nor allow anynne else to da. anything aftecting
the Proparty that is in violation Of siny Environmental Law. Tha preceding two sentences shall not apply 10 the presence,
use, or sterage on the Property of £/ns)) quantities of Hazardous Substances that are generally racognized to be
apprapriate to normal rasidentlal sses and to malntanance of the Property.

Borrower shall prompily give Lendar atiten notice of any investigation, clalm, demand, lawsuit or othor action by
any governmental of ragulatory agency o private party lowolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acwa! knowledge. If Borrower learns, or Is notifled by any govarnmental or
requiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall prompily take all necrssiary remedial actlons In accordance with Environmantal Law.

As used in this paragrapin 20, "Hazardous Sun:@ices” are those substances dalined as toxic or hazardous
substances by Environmaental Law and the following-Giiostances: gasoline, kerosene, other flammable or toxic
petrofoum products, toxic posticides and herblcidaes, volatlle sclvants, materlals containing asbestos or formaldehyde,
and radloactive matorials, As used in this paragraph 20, "E wianmantal Law” means fedoral laws and laws of the
jurisdiction where the Propenty is located that relate ta health, safety or environmenital protection.

NON-UNIFORM COVENANTS. Barrower and Lendst further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice te Lior. ower prior 10 aceeleration following Borrower's
breach ot any covenant or agreement in this Security Instrumer. {hut not prior to acceteration under paragraph
17 unless applicable law provides otherwise}. The notice shall spaz.fy: (a) the default; {b) the action required to
cure the default; (¢) a date, not lesa than 30 days from the date tho rotice is given to Borrower, by which the
detault must be cured; and (d) that fallure to cure the default on oi-uetorstha date gpecitied in the notice may
reauit in acceieration ol the suma secured by this Security instrumeni, ‘oreciosura by judicial proceeding and
sals of the Property. The notice shall furthar inform Borrower of tha right.to rsinstate after accelesation and the
right to masert in the foreclosura procoeeding the non-existence ot a default’ o suny other defense of Borrower to
acceluration and toreclosure. H the dotauit is not cured on or before the dato sapaciftied in the notice, Lender at ite
option may raguire immediate payment In 1ull of alt suma secured by this Securit/ instrument without turther
demand and may foreclose this Security Instrumant by judicial proceeding. Lond ar whall be entitled to collect all
expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not fimited to,
reasonabie attorneys’ fees and costs of title evidence.

22. Reiease. Upon payment of all sums sacured by this Security Instrumant, Lender shall rel yase this Sacurity
Instrument without charge 1o Barrower. Borrower sha¥ pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 0/90
ISC/OMDTIL /049 /30 14{3-90) L PAGE S OF 6
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1-4 FAMILY RIDER

ASSIGNMENT OF HENTS

THIS 1-4 FAMILY RIDER is rmade this 4lh day ol  Decembar 1992 , and Is incorporated Inte and
shall be deemed 1o amend and supplement the Martgage, Deed of Trust or Security Deed (the "Security Instrument”) of

the same date given by the undersigned (the "Borrower”) to secure Borrower's Note (e
{the ‘"Lender}

AMCORE MORTGAGE, INC.,
of the same date ziwd covering the Property described In the Security instrument and located at

118 S. SCOVILLE,CAK PARK IL. 60302
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agroe as follows:

A. ADDITIONAL-AROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition to the Praperty
described in the Seauitv Instrumant, the following hems are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatspeaver
now or hargalter locateciar, on, or used, or Intended to be used In connection with the Property, Inctuding, but not
limited to, those for the piirrocas of supplying or distributing heating, cooling, electricity, gas, water, alr and tighi, fire
prevention and extinguishing anparatus, security and access controf apparatus, plumbing, bath tubs, water heatars,
water closets, sinks, rangas, stoves; refrigerators. dishwashers, disposals, washers. dryers. awnings. storm windows,
starm doors, scroens, blinds, shedes, curtains and curtaln rods, attached mirrars, cabinets, panelling and attached floor
covarkigs now or herealter atache o the Propeny, all of which, including replacemaents and additions thereto. shail be
doemed 1o be and remalr a part of the Troperty covered by the Security Instrument.  All of the foregoing together wilh
the Property described in the Sacurity (nsaanent {or the leasehold estate if the Security Instrument Is on a lsasehold)
are referred to In this 1-4 Family Rider ans the Security instruiment as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (o or make a change inthe
use of the Property or its zoning classification, videss Lender has agreed In writing to the change. Borrower shall
comply wity' all laws. ordinances, regulations and-aquirements of any governmentai body applicable to the Property.

C. SUERORDINATE LIENS. Except as parmitted’t y federal law, Borrower shzll not allow any llen Interior to the
Security nstrument 1o be perfected against the Propery winout Lendar's prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain nsurance against rent ioss in addition to the other
hazards for which insurance is required by Uinlform Cavenani 51

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unfora.Zovenant 18 is deleted.

F. BORROWER'S OCCUPAMNCY. Unlass ! ander and Borrower cinerwise agrae in writing, the first sentance in
Uniform Covenant 6 concarning Sotrower’s occupancy of tha Property is draeted.  All remaining covenants and
agreements set torth in Unitorm Covenant 6 shal! rernain In effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall ass'av 10 Lender all ieases of the Proparty
and all secwrity deposils made in connection with leases of the Property. Upon the assignment, Lender shall have the
rght to imadity, extaivt or terininate the existing ieases and 1o execute new leases. Ir Lender's sola discrellon. As used
in this paragraph G, the word “lease” shall msan "sublease” it the Security Instrument s oy a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESS:Oh). Borrower absolutely
and unconditionally assigns anct transfars to Lender all the rents and revenues ("Rents”) of the Prorerty, regardless of to
whom the Rents of the Proparty are payable. Barrower authorizes Lender or Lemndder's agents o Zotact the Rentz, and
agroes that each tenant of the Propeny shall pay the Rants 10 Lendar or Lender’'s agonts. Howévrr, Sorrowar shall
rocave the Rents unitil (I} Lender haa givon Borrower notice of default pursuant to paragraph 21 alire Sacurlty
Instrumant and (i Lender has given notice to the tenant(s) that the Rents are to ba pald to Lender or Laader's agent.
This assignment of Aents constitutes an absolute assignment and not an assignmont for additional secuy only.

626
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LOANNO. 500 -62-54

THIS BALLOON RIDER is madethiss th dayol becembeoer, 19922 | andis incorporated into and shall be
deomned to amend and supplemant the Maortgage, Deed of Trusl or Deead 10 Secure Dabt (ine “Socurity Instrument™) of the
same date given by the undersigned {the "Borrower™} 1o secure the Borrower’s Note (o

AMOCORFE MORTGAGE, INC., {the "Lendar")
of tho same date and covarlng tha propeny described in the Security Instrurmant and located at:

1"B S. SCOVILLE ,OAK PARK,IL 60302
(P npaty Addiess)
The intarest rate stated on the Nole is calied the "Note Rate.” The date of the Note is cailad the "Note Date.” | undersiand
the Lencier may transfer the Nate, Security instrument and this Rider. The Lender or anyone who takas the Nota, the Security
instrument and this Rider by transfer and who s antitled to receive payments under the Nota I3 callecl the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the novenants and agreements In lke Security Instrument, Barrower
and Lender further covenant and agree as toltows (despite anything to the contrary contalned in this Securlty instrument or
the Note):

1. CONDITIONAL P'GHIT TO REFINANCE

A1 the maturity detie ot the Note and Security Instrument (the “Maturlty Date”), | will be atle obtain a new loan ("New
Loan”) with a new Maturit>Catect 01-01-23 . and with an Interast rate equal to the "“New Note Rate®
determined in accordande vsith Section 3 betow if all the conditions provided in Sections 2 and 5 below are miet {the
*‘Conditional Ratinancing Uriton®)y. 1 those conditions are not met, | understand that the Note Hold st is under ho obligation to
refinance or modify the NOte 'm0 axtend the Maturity Date, and that | will have to repay the Note from my own resaurces
or lind a lender willing ta lend ‘e the money to repay the Note.

2. CONDITIONS TO OPYION
If | want 1o exercise the Conditiona! Fiafinancing Optlon at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | must st ke e owner and occupént of the property subject to the Security Instrument (the
"Property™); {2) | must be current in my inorahly payments and cannot have been more than 30 days late on any of the 12
schedulad monthiy payments immedialely pre.eocing the Maturity Date; (3) no llen agalnst the Proparty (except for taxes
and specia! assaessments not yet due and pay:ble) other than that of 1the Security Instrument may exist: (4} the Naw Note
Rate cannot be more than 5 percentage points atovis the Mote Rate; and (5) | must make a written request 10 the Note

Holdor as provided in Section § baiow.

3. CALCULATING THE NEW NCTE RATE
The New Note Rate will be a fixed rate of Interast equal (o the ¥ ederal National Monigage Association's required net

yieldt for 30-year fixed rate rortgages subject to a 80-day i andarory detivery commitment, plus one-halt of ohe percentage
paoint {0.56%), rounded to tha nearest one-alghth of one parcentigo point (0. 125%) (the "New Note Rate”). The required net
yield shall be the applicable net yieid in effect on the date and 1l>a 0f day tha Note Holder recelves notice of my alaction to
exercise 1he Condittaonal Refinancing Option. If this required net yel!is not available, the Noie Helder wil determing the New

Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above i3 not grea*aethan 5 percentage points above the Note
Rate and all sther cenditions required in Sectton 2 above are satisfad, the Nd te Folder will duterrnine the amoum of the
monthly payment that will be suftictert to repay in fult (a) the unpaid principal, #lus (b) accrued but unpald interest, plus (c)
a other sums | will owe under the Noto and Security Instrument on the Matueity Cate: (assuming my monthdy payments then
are current. as requiredt under Section 2 above), over the term of the Naw Note at the idew Note Rate In equal monthly
paymaents The rasult of this calculation will be the amount of my new principal and intezest payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date end uddse me ot the principal,
accrued but unpald interest, and all other sums | am expacted to owe on the Malturity Date. The Nuteclalder also wilt advise
me thal | may exercise the Conditional Relinancing Optlon if the conditions in Section 2 above are /.. The Note Hader will
provide tny payment record information, tagether with the name, title and address of the person representing the Nete
Holder that | must notify in creler 1o exercise the Conditional Refinancing Optlon. If | meet the condltlons (a Seclion 2 above, |
may exercise the Conditional Refinancing Option by notifying the Nots idoider no laler than 45 catendar days prior o the
Malurity Date. The Note Holder will caleulate the fixed New Nate Rate based upon the Federal Natlonal Mortgage
Association's applicabla published required net yield in effect on the date and time of day netlfication is received by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days 10 provida the Note Holder with acceptable
proot of my required ownership, occupancy and property lien status. Betore the Maturity Oate the Note Holder will advise me

of the new interest rate (the New Note Rate), new manthly payrment amount and a date, time and place at which | must
appear 1o sign any documents required to compiete the requlrad relinancing. | understand the Nole Holder will charge me a
$250 processing fes and \he costs assoclated with updating ihe title hysurance policy, i any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this Balloon Rider.

“r

J : . .
m ‘ ¢ { -

______ e e e et v e -{3ea} _‘( 4 I { LS O |Swals

Borows:  HAR LA NMARDEMN Bono
[ ——— am s e _— J— 1L —- (1.2 L%

Hor e ot rowvet

Quas809.y
MULTISTATE BALLOON RIDER -  SINGLE FAMILY - FNMA UNIFORM INSTRUMENT - FORM 3180 12/89

ISC/CHA. /04007 380(12-89)-L




UNOFFICIAL COPY

923.8509,




