| UNOFFICIAL COPY

PREPARKD WY AND MALL Vo 4 LBOAN # me.m-

MIDWEST MORTGAGE SERVICES, INC.
LU0 S0UTH MEYERS ROAD. SULTE 300

ORKBHOOK TEWRACE, IL 60181 AT.G. F.
gOX 370
2438132

e e e [ Spaee Abave Thit Line For Recording Daga] = meees s

MORTGAGE

« OErT-01 RECORDING 550
. mm L TRAN 2?25 12!!1:‘92 1582210
R mnv COUNTY RECGRUEﬂ
THIS MORTGAGE ("Secwity istument”y s given on - DECENMBER 2nd, 1932 < The mungager
DEHRA ANN EHBRACCT, DIVORCED, QT REMARBIED
. DEr1 -01 RECORDING $23. 50
(" Borrower™), This Security Instroment 15 given o ’ rgi&_& ‘mﬂing:ufggza 115:’31?2300
SUBUR ; ALING ME 5 . v
UBURBAN BANK OF ROLLING MEADOWS : OG0X COUNTY RECORDER
THE STATS-0F ILLINOLS Land wlltm;

which 15 urganszed and existug nmder 1he faws of
adidress v 4250 KIRCHOFF RGAD
HOLLING MEADOWS, IL. 60008 (“Lemder™), Borrower awes Lender the princigral sum of

ONE HUNDRED SIGHT THOUSAND SEVEN HUNDRED & Q0/100

Oules (LS. % 108,700,400 ).
This debt is evigdeneed by Bogrower's aoie datedd the sare dise as this Scenrity Inssrient ("Now™), which provides for monthly
pavinents, with the Tudl debr, it oot paid cacher, due and payable on JANUARY 1,.2023 . Tz Security

Histrmment seeures o Lender: G he repavinent of e debt evidenced by the Note, with inleGese, and all renewals, exiensions and
moditications of fie Nowe; (b the payment of all other suens, with interes!, advanced wder parzzaph 7w protect the sccurity of

tas Seeunly stennent; and (ob e pertormance of Bomower's covenants and agresments widos dhis Security Instrument and the

Note, For thies jurpose, Rormawer does herehy muortgige, grant and convey W Lender the followmg described propoerty locaed 1a _
TAX T OB: 13-24-207.002 COOK County. llinng:
LOT 74 IN HAYNES AND WEMRHEIM SUBDIVISION OF BLOUK 1 IN KINZIES
SURDIVISION OF THE NORTH EAST QUARTER OF SECTION 24, TOWNSEIP
48 NORTH, FANGE 13, EAST OV 'THE THIRD PRINCIVAL MERIDIAN, 1IN

COOK COUNTY, ILLINOIS. , / ’
RTINS . ?%\

which Jus the address of - 2459 W, DAKIN CHICAGO ESteert, Cityf,
Nisnis a0618 "Property Address” )

| i ol Form 3014 9/90
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5. Huzard or Property Insurance, Bomower shall keep the improvements now existing or hereaticr erected on the Property
insured againt toss hy fire, hazards included within the erm “extended coverage™ amd any otier harzards, including flouds or
Foading, for which Lender reguires insurance. This msurance shall be mainained in the amounts and {or the periods that Lender
requires. The insprance carmier providing ihe insurance shall be chusen by Borrower subject to Lender’s approval which shail not
he unreasonably withheld I Borrower [ails w mantain coverage deseribed above, Lender may, at Lender's option, oblain
coverage o prolect Lender's rights in the Propenty in accordance with paragraph 7.

Al msurance policies amd renewals shall be acceplable W Lender and shall include @ standard mortgage clause, Lender <hall
have the ripht o hold the polices and renewads. 1 Lender requires, Borrower shall prosnplly give 1o Lender alk receipts of paid
premivans and renewal nutices. In the event ol foss, Barmuwer shall give prompi nopce io the insurance casrier and Lender. Lender
vy ke proot ol loss it not made prompily by Borrower,

Unless Lender and Borrower otherwise agree m writieg, wisurance proveeds shall be apphed to restoraon o repair of the
Property damaged, i the restoration OF repair is ceonomicatly feaable and Lender's secarity is not lessened. 1 the resiontion o
epair is et cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd w0 the soms
secured by s Secunty Instrgment, whether or nos then dug, with any excess paid w Borrower. 1f Borrower abandons the
Property, or does it answer within 10 days a nobiee fram Lender that the ssurance camer has offered o settle a clam, shen
Lender may colledv e, insurance procecds. Lender may use the proceeds 1o repair of restore the Property or o pay sums secured
by this Security lnstrament, whether oy not then due. The 3-day penod will begin when the notice is given.

Untess Yender and Boprower iherwise agree in wrinng, any applicauon of proceeds w principal stiabl not exiend or postpone
the due date of the mnitsy ravaents relersedd to in paragraphs | and 2 or change the amount of the paymenis. {1 under paragraph
21 the Property is acqured sy Lender, Bamower's right 1 any insurance policies and proceeds resuling from damage w the
Property prior io the acquisition shafl pass w Lender w the cxtent of the sums secured by this Secarily Instrument immediniely
prior o the aequisition,

6. Occupancy, Preservation, Maincerarze and Profection of the Praperty: Borrower's Loan Application; Leaseholds,
Horrower shall occupy. establish, and use ine Property as Borrower's principal residence within sisty days alier the execution of
this Sceunty Instrament andd shall continue 10 Heeupy the Property as Borrower's prncipal residence for ot least one year afler the
date of occupancy, unless Lender otherwise agrees) it writmg, which consent shall not be anregsonably withheld, or unless
extenuating circomstinces exist which are beyond Bedriver's comtrol. Bomower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste of e Propenty. Borrower shall be in default if any forteiture acuen uor
proceeding, whether civil or criminal, 15 begun that i Lendes™s good faith judgment could result in forfeiure of the Property or
olherwise materially impair the lien created by dus Secunty Instrument or Leader’s secutity imerest. Borrower may cure such a
detanft andd reinstate, as provided in paragraph 18, by causing $:action or proceeding to be dismissed with a rufmg thay, in
Lender’s ool fith detestiiination, prechdes Torfeiture of the Borrtuer's interest in the Praperty or other material impairment af
the Nen created by this Securily Instrument of Lender's secarity interest 8:arower shall also be in default it Borrower, during the
toan application proeess, gave matcrially false or inaccurate ntormation or ziements 1o Lender (or faited o provide Lender with
any matenal information) 0 connection with the loan evidenced by the Noe, micluding, but not limited io, fepresemations
concerning Bormower's veeupancy of the Property as a principal residence. it this-Scecurity Instrument is on a leaschold, Bommower
shalt comply with all the provisions of the lease. 11 Borrower acquires fee Ltk 0 the Fraperty, the leaschold and the fec titde shall
nol merge wnless Lender agrees to e merger in wiiting,

7. Protection of Lender's Rights in the Property. 1f Borrower fails 0 perform the coveinds and agreements conkaned m
this Security Instrument, or there is a lepal proceeding that may significantly affect Lender's nghes in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or @ enforce laws or regulations), then Lender may do and pay
fur whatever is necessary to protect the value of the Property amd Lender's rights i the Property. Lendee's actions may inchwde
paying any sums secured by a fien which has priority over this Secuiily Instrumcent, appearing i e, paying reasonable
attorneys’ fees and entering an the Property to make repairs. Although Lender may ke action under this ramgraph 7, Lender
does not have to do so,

Any amounis disbursed by Lercler under this paragraph 7 shall become additional delyt of Borrower seeured by this Sceurity
fnstrument. Unless Borrower and Lerder agree (o other terms of payment, these ampunts shall hear interest from the dawe of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender ty Borrower requesting, paymient.

K. Mortgage Insarance, 1 Lender required mortgage insurance as a condition of making the {oun secured by this Seeurity
Instrument, Burrower shalf pay the preminms required 1o maintain the morigage insurance in effect. If, for any reason, the
nortgage insurance coverage required by Lender kapses or ceases (o be in effect, Borrower shall pay the premivms required w
obtain coverage suhstantially cquevalem W the montgage insurance previously in effect, al o cost substantially cquivaleni to the
eost 10 Borrower of the mortgage insurance previously in effect, from an alternate maortgage insurer approved by Lender. If
substantially eguivalem mostgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
ang-iwelfth of the yearly mertgage insurance premium being paid by Borrower when the insurance coverage lapsed ur ceased 1o
he m effect. Lender will accepr, use and retain these payments ax a loxs reserve in lieu of mongage insurance. Loss reserve
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Lo, Bareeser's Copy,  Hotrowey 19\ Pavel noe mq“u eapy al llh ’\U@t U m L8 "hl.'lml} Prstrui,

L ramsfer of the Property or i Neneficial Inerest in Borrower, I all ur say purt sy llw Property oF any inkerest o is
suldd or ranstened o i a beelicrd mierest i Borrewer s sold o tristerred and Borower i noL g naa) person) withou
[ ender™s prion writen conseal, Leader may, ant ts option, require tnmediaie payment in fell of oll sums sconred by this Secordy
hitstrmnent. Huswever, this vpiion shall nor be exervised by Lender 1 oxervise s prohibited by fedezat taw as of ihe date of ths
Securidy lstrpnent.

It Lender excremes tis option, Lender shat grve Borrower notice o seceleration. The notice shall provide i periosd of not less
than 11 days Tronn the date the nota o s delivered oo maled wathiiee which Boarrower onst pay all sums seeored by this Secorty
fstrmnent, 3 Bargower fals o pay these suow prior o the cxpaision ot ths period, Leider may Bvoke any remedies pennitied
By thas Secunty Wstoument withen further tetiee of ikenand on Borrower,

IR, Borrower's Right to Reinstate. 11 Borrower meets certains conditions,  Borrower shall hive the aght o have
ettoreetniens of his Security Tsiement discontinuct g any e peior o the carlier of: () § days (or such ather period o
apphicable Baw may specily for reinstieisent) belore sale of Uke Propenty pursuant o any pawer of e contaised s dhis Secarity
istrment; ar v entey o o pdgment enforcme Ous Seconity instrument, These condilions are that Borrowse: oy pays Lender all
sy which then would be due iimdey s Seennily listrament gid the Note as of nocaveeleratoe ikl occareed; (b cores any
detanlt o ey otier cosematis or ageeements; (b pays abl expesses iocarred e enforcing this Secarty Tnstrument, inchuding, e
son e o, veasonable attorieys” ves; amd (ld akes suchaction as Tender miy reasonadly seguire b axsuie Did the len of iy
Security istrument S emder’s aehits in the Property amd Borrower's obligation o pay the sums seenred by this Secarity
Hetrument sholl conene uwschonged. Upon reinstaement by Borawer, this Secarity: Tistrament aind e ohhgations sceured
ecetn shiall rempun s ettective as it o aceeleration fad vecurred. However, s nght to reinstite shall non apply in e case ot
aveeleraton under pavagion it 7.

12, Sale of Note; Chpsge of Losn Seevicer,  The Note or g partisl ioterest in the Note (ogether with s Secoriy
[strument) may be sold one eranere times withonl price notiee e Boreower, A sale may resilt meichange in e ennity (known
as the "Lamm Sepvicer™ s that calivse, samthly payments due unidee die Note ol this Securuty bnsteonent. There also may be one or
more canges al e Foan Serviced areled i sale of the Note IF there s i cliange of the Loan Servicer, Borrower will be
pnen wilier potice uf e change s accordance with paragraph 14 above aad applicable Les, The notiee will state tie ngme and
atlgdress vl the pew Loan Servicer amd (e adress o which payments showdd be iade. The notice wall also contain any other
ozt required by appheable ki,

M, fhsardous Substunces, Hormower sl nnt coase or pennit the presence, use, dispasal, storage, or release of any
Haveandoes Sabstasces o or s Qe Propierty, Bozaser stk not do, noz allow anyone cbse o do, anything alfecting, the Propesty
it i violaten of any Environmental By, The precedmg tvo sentences shall net apply o the presence, use, or storage on the
Property of sprall gquantities of ) azirdoss Subsiinees i are generally recogmized 0 be appropeie o normal residennat uses
atet b amienanee o the Propeny.

Horrower shall promptly give Lender writles nonee o anyynvestigation, ke, demad, fawsoit or other action by any
o erpnenlal or regekilory agciy of private padty nvolvirg te Propesty and any Hazrdows Substanee or Environmental Law
ol which Horrower bas actd knowbedge, 3t Borower feams, or b sonfied by any governmental or regulatory authoriey, that any
emoval o ather remedialion ot my Thizardous Sobstance aftecting e Property @ hecessary, Borrawer shall promplly ke )
pevessary remedial actiors inaccordance with Eaviemamentaf Law,

As used e dus ganagraph 20, "Hazardous Substanees” are those sibspinces dedined as wae o hazandous substances by
Eroropmental Loaw i the Tolowing substances gasobine, Kerosene, oher thmnsable or oxic petrolenm peoducts, 1oxic
posticades al herwcides, volanle solsents, aitenals conimnmg, asbestos or forzalichyde, s eadivactive matesials, As used
ey paragraph 20, "Enviconmentad Law™ cons Tederal Taws amd Liwvs of the gurssdicizan where the Property s located that refae
1o hewids, salely of cuviionmential proiecinm.

NON-UNIFQRM COVENANTS, Bogrower and Lender further covenant sl agree as Juiiows: U ;ldz

21 Acceleration; Remedies. Lender shull give notice io Borrower prior to aceeleraticn totknwing Berrower's breach of
any covelnt o agreement i this Security nstrowent thut aot prior to acceleration ader paragraph 17 unless
applicnile law provides otherwise), The notice shal) specily: () the default; (h) the action requirzean cure the defuolt; (o)
0 ditte, not less thien 30 days from the date the notice is given to Borrower, by which the defauit tavst be cured; and (d)
that taiture to cure the defuult on o before the date spevificd in the notlce may vestlt in neceleration W the sumy secured
by this Seeurity instrument, forvclosuree by judicist proceeding and sale of the Property, The netiee shi further inform
Horrower of the right to reimstite after aceeleration i the right to ussert in the fureciosuee proveeding the non-exisionve
i defiult or any other defense of Borvower to acceleration and foreclosvre, I the defuult is not cured on or befare the
date specified in the antive, Lender, al its option, pray require immediate payment in Toll of all sums secured by this
Security Misteanen? withaut further demand and pay forecinse this Secority Instrusoent by judicial proceeding. Lender
sttt be entitleed 10 collect all expenses invoreed i pursuing the remedies provided §n this pavagraph 11, includiog, but nat
limited to, rensonable attoeneys” fees and costs of title »videnve,

22 Retease,  Upon payicent of Gl sims secored by this Secority Tostrumwnt, Lender sl release this Seearity Tnstrwmem
withont charee o Borrwer, Borrower shall pay any recordilion costs,

13, Waiver of Homestead, Bormower winves all fght of booestead exemption us the Propeny.

Form 3514 -
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