. UNOFFICIAL COPY

9eHI3761

Household Bank, f.s.h.

100 Mittel Drive
Wood Dale, IT 60191
LOAN NUMBER: 6300545
DEPT-01 KECORDING
T#1111 TRAN 2320 12/14/92 12:
B3 A W9
Ch TOUNTY RECORDER

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 2871 , 1992
The martgagor iy REVIN H. JOHNSON AND DARLENE A, JOHNSON, HIS WIFE,

("Borrower"). This Sceurity Tnstrament is given o

Household Bank, f.s. 1 .

which i3 organized and existing under/the lows of UNITED STATES , and whose address i
100 Mittel Drive, Woud Dele, IL 60191

("Lemder"). Borrower owes Lender the principal sum of

EIGHTY SIX THOUSAND SIX HUNDRED AND NO/100
Dollars (U8, $ H€,600.00 ). This debtaevidenced by Borrower's note doted the same dote as this Security
fnstrument (*Noie"), which provides for monthly paymeais;, with the full debi, iF not paid carlier, due amd payable on
OCTOBER 157, 2022 . This Sceurity Inscument secares (o Lender: {0) the repayment of the debt evidenced
by the Notc, with interest, and all renewals, extensions and madidzations of the Note; (b) the payment of wll other sums, willi
interest, advanced under puragraph 7 to protect the seeurity of this-Sevaily Instrument; amd () the performunce of Borrower's
covenanis and agreements under ihis Sccurity Instrument and ihe Neae, Vor this purpose, Borrower does iercby monigage,

grant and coavey w Lender the following described property located
00K County, Hiinvis:

LOT 123 {EXCERPT PUE BEAST 33 FEET THREREQM) IN POREST RIVIR SUBDIVISTON

OF THE NORTH 1/2 OF SKCTION 36, TOWNGHTE 42 NORTH, RANGE 41 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN QOUK COUNTY, ILLINQIS,

PIN ¥03-36-103-025
92939761,

69

‘.) /f

which hins the addross of 134 DONNTE BRAF LANE o ME PROSPECT
Suoot) (Cicy)

Winois 60096 ("Property Address™:
{£ip Couda)

ILLINOIS - Single Family - Fonnle Muo/Froddle Mac UNIFORM INSTRUMENT 'orm JOI 990 (jnige § uf 6 pages)
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{or the perinds that Lender requires. The insurance cartier praviding the insurance shall be chosen by Burrower subjeet o
Lendes's approval which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described ahove,
Lender may, at Lender's option, obtain coverage o profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1o Lender and shall include & standard mortgage clause. Lender
shall bave the right 10 hold the policies and renewals, If Lender reguires, Borrower shiall prompuly give w Lender all receipts
of paid premiums and reaewal notices. In the cvent of loss, Borrawer shall give prompl notice W the insurance carier wnd
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o vestoration or repatr of
the Property damaged, if the restoration or repair is cconomically feasible amif Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s sceurity would be lessencd, the insurance proceeds shall be
applicd to the sums sccured by this Securily Instrument, whether or not then due, with any excess paid o Borrower, If
Borrowsr abandons the Property, or does not answer within 30 days 4 notice from Lender thut the insurance carrier bas
offered 1o sotte a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums securcd by this Sccurity Instrument, whether or not then due. The 30-day period will begin
wiien the nolico is given,

Unless Lendor ind Bomower otherwise agree in writing, any applicouien of proceeds lo principal shall sot extend or
postpone the due da-of ihe monthly payments referred o in paragraphs 1 and 2 ar change the amount of the payments. if
under paragraph 21 tic Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage Lo the Promeny prior o the acquisiion shall pass to Lender to the extent of the sums secured by this Sceurity
Instrutnent immediately prieat v the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shali occuny. establish, and use the Property as Boreower's principal residence within sixty days
afier the execution of this Sccurity instrument and shall continue W occupy the Property ns Borrower's principal residence
for at least one year after the date of orcepancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuping circumsiances exist which are boyond Berrower's control. Borrower shall nol
destruy, damage or impair the Property, atlow the Property to deteriorale, or commit waste on the Property. Borrower shall
be in defuult if any Jorfeiture action or proceiating, whether civil or criminal, is begun that in Lender's gouod faith judgment
could result in forfeiture of the Property or olcewvise materially impair the Llien crealesd by this Security Instrument or
Lender security interesl. Borrower may curc such a dzisalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, i Lendst's good faith delermination, preeludes forfeilure of the
Borrower's interest in the Property or other material impai‘men! of the licn creaied by this Sccurity Instrument or Lemider's
seeurity interest, Borrower shall also be in defanlt if Borrows: during the oan application process, gave materially false or
inaccurate information or statements to Lender {or failed to previde Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited w, répresentations conceming Borrower's occupancy of the
Property as a principal residence. [f this Security tnstrument is on a icascbald, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee Gitlo w the Propeny, the leasehald pad the fce title shall not merge unless Lender
agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property.  If Borrower fails' 1o gerform the covenants and  agreements
contained in this Sccusity instrument, or there is a legal proceeding that may sw=nilicantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemuation or lorfeiieror o enforce laws or regultions),
then Lender may do and pay Jor whalever is necessary (o protect the value of the Pronerty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority-over this Sccurity Instrument,
appearing in court, paying reasonablc attormeys' fees and emering on the Property o makeoepairs. Although Leader may
take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Barrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounts shalvbear interest lrom
the date of disbursement at the Nole rale and shall be payable, wilh interest, upon notice from Lénder w Borrower
requesting paymeat.

8. Mortgage lnsurance,  I{ Lender required moripage insurance as a condition of making the loan secured by this
Security Instameny, Borrower shall pay the premiums required 1o maintain the mongage insurance in ¢lfect, If, for any
reason, the mortgage insurance coverage tequired by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premivms required 10 obtain coverage substantially ¢quivalent 1o the morlgage insurance previousiy in effect, ol a cosl
subgtantintly cquivalont to the cost to Borrower of the mortgage insurance previowsly in effect, from an altecnate morigage
inswrer approved by Lender, 11 subsiantially equivalemt mortgage insurance coverage is not uvailable, Borrower shabl pay w
Lender cach month a suin equal to ane-twellth of the yearly mortgage insurance premiwm being paid by Borrower when tie
insurance coverage lapsed or ceased 1o be in cffect, Lender will aceept, use and reigin these payments as n loss reserve in
licw of mortgage insurance. Loss reserve peymenis may no longer be required, at the option of Lender, it morlguge
insurance coverage (in the wnount and ior the period that Lender requires) provided by an insurer approved by Lender
again becomes availablo and is oblained. Borrower shall pay the preminms required 10 maintgin morigage insunmce in
effect, or 0 pravide a loss rescrve, until the requirement for morgage insuranco ends in nccordance with any swridten
agrecment bewween Borrower and Lender or applicable law.

Y, Inspection.  Lender or its agent may make rasonable entrics upon and inspectinns of the Property, Lender shall
give Borrowor notice at the time of or prior to an inspection specifying reasupable canse for the inspeciion,

10. Condewvantion,  The proceeds of any award or claim for damages, direct or conseguential, in connection with
ITEM 1876L3 (9202} Furm 00 990 (page T of 6 pages)
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applicable faw may specify for ceinstatenient) hefore shie of the Property puranant (o any power of sale contained in this
Sccurity Instrument; or (b)Y entry of a judgment enforcing this Security Instrament, Those conditions are that Borrower: (n)
pays Lender all sumy which then would be due under this Seeurity Instrument and the Noto as if bo pecelertion il
occurredd; (b) cures any defoult of any other covenants or ngreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instroment, including, bul not limited o, reasonable atoenays' fees; ond () takes such actlon ag Lender may
reasonably require o assure that the lien of this Security Instrument, Lender's rights i the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon relnstatement by Borrower,
this Security Tnstrument mnd the ohligmions sceurcd hershy shall remain fully effective as 15 no neecterntion hid ovearred.
Hoewever, this right o reinstale shall not apply in the case of aceelerstion undee puragraph t7,

19, Sule of Note; Change of Loon Servicer,  The Note or a partinl interest i ihe Note (together with this Sceuriry
Instruencnt) may be sold one or more tmes withowt prior notice 10 Borrower, A sule may resull in s change in the entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note wd this Secarity nstramenn, There also
may be one or more changes of the Loan Servicer unrelvted to o snle of the Note. 10 there is o changie of the Loan Servicer,
Borrower will be given written notice of the change in accordnnee with parngraph 4 above nd applicable lw, The notice
will stte the name and address of the new Loan Servicer and the adeess 10 which paymenty should be made, The notice
will also conwiiany other informaiion cequired by applicable hiw.

20. Hazardour Subsiances.  Borrower shall sot conse or permit the presence, use, disposal, storage, or release of iy
Huzardous Substaees 'on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Praperty that is in viorsaon of gny Enviconmental Law. The peeceding two sentences shall oot apply 1o the preseiice, use, or
storage on the Property oo smdl quantitics of Hazardous Substancos thas are generally recognized to be appraprinte 1o
normal residential uses anaieanpintenance of the Property.

Borrower shall promptly give Lender writlen notice of aay invesiigation, claim, demand, fawsuit or other action by any
governmental or regulalory agency er vrivate party invelving the Property and any Hazardous Substonee or Environmental
Law of which Borrower has actuad kaewledge. 11 Borrower lcams, or is notificd by any governmental or regulatory
authority, that any removal or other resicdintion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly ke all necessary remedial ntions in accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Sabstnnces” ore those substanees defined as 1oxic or azardons substanees by
Environmental Law and the following substances: gusoline, kerosene, other flammble or foxie petroleum products, toxie
pesticldes and herbicides, volatile solvents, matevisis containing ashestos or tormaldehiyde, and rixliouctive malerizls, As
used in this paragraph 20, "Environmeninl Law” means federal laws and laws of the jurisdiction where the Property is
located that relote 1o health, sufety or environmental proteddon.

NON-UNIFORM COVENANTS. Borrower and Lenderfuiher covenant and npree as follows:

21. Acceleration; Remedies. Lender shall give notice-to-dorrawer prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instruseérs (ut not prier to neeeleration under puragraph 17
unless applicable lnw provides otherwise), The notice shall specifys 153 the default; (b} the action reguired to cure the
defauit; (¢) o date, not less then 30 days from the date the notice i civen to Borrower, by which the default niust he
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accelerntion
of the sums secured by this Sceurity Instrument, foreclosure by Judiciol preceeding and sale of the Property, The
notice shall further inform Borrower of the right 1o reinstate ofter nceckeation and the right to assert in the
foreclosure proceeding the non-existence of o defasll or any otber defease of Borrower o aceeleration and
foreclosare. If the default is not cured on or before the date specified in the notics, Lender nt its option may require
immediste puyment in Tull of all sums secured by this Scecurity Instrument withcu! further demand and may
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled 10 collect-all expenses incurred in
pursuing the remedics provided in this puragraph 21, including, but not limited to, rea onable attorneys’ Tees and
costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security lastrument, Lender shadi sclease this Secunty
Instrument without charge to Borrower, Borrower shail pay any recordation costs.

23, Waiver of Homestend., Sorrower waives all right of homestead excmption in the Property,
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