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SUBORDINATE MORTGAGE
This mortgage is made'on 11/18/92, between the Borrower anid Credit Union.
DEFINITIONS o

Agreement- means ‘ne RealtyLine Loan Revolving Credit Plan Agreement signed by
the Borrotver in connection with this Mortgage. \

Borrower or You-  means each perior. »+ho signs the Morigage. - , R
Credit Union- means General Foods Federal Credit Union having a place of business (o
at 250 North Street, White Plains, New York 10625 | =
Morigage- this document will be calier] ﬂte'Mortgage ' ‘ | m .
Properiy- - means the real property descrivel _in’ this Morigage o _ S
- The Borrower is: ~ Walter Boykin | | ‘ “ ‘
Alma Boykin, His Wife . |

TRANSFER OF RIGHTS IN THE PROPERTY .

The Borrower gives the Credit Union the rights described in this Mongage and any other e
rights that the law gives to lenders who hold mortgages on real property, (Bo tower may lose .~
this Property if he fails to keep the promises in this morigage. : C

This Mﬂﬂgagé is given as security to repay amounts advanced from time to time by ihe

Credit Union and to repay any other amounts that may become due in connection with the o #(; |
Agreement and this Mortgage, not to exceed: E R L
Fifty Thousand Dollars and No Cents.  (§50,000.60) LS

The prenﬁises are or will be improved by a one or two family 'dv}elliﬁg only. -
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PROPERTY BEING MORTGAGED
See Schedule "A" Attached

RIGF TS OF PRIOR MORTGAGES ‘
The Credit Union’s rights under this Mortgagc are qubjcct smd snbmdlnaw to a ﬁrst

morigage originally or currently held by
~ TCF Banking and Saﬂngs

PAYMENTS

~ Any Borrower si sping the Agreement will pay thc Credit Umon arcordmg {o its terms.

- FIRE AND OTHER I? "IJMNC’E _
Until the Agreement is paid in full, the Borrower wnll keep all the buﬂdmgs on the

Property insured from fics and anv other hazards normally covered by an insurance policy. -

This type of policy is usually cal'ed "Extended Coverage®. The Borrower may chocse the
insurance company but the Credit Unirn must approve the policy and the amount of the
insurance. The insurance policies must contain the usual mortgagee clause protecting the
interest of the Credit Union. - The Credit tnion may request proof of the coverage from the
Borrower at any time. Borrower must then yrcvide proof of coverage to the Credit Union
wnhm ten (10) business days of the date it ig’ wiuvsted

FI.OOD INSURANCE
The Credit Union will advise the Borrower if flood irsurance is required. If it is

required, the Borrower will pay for and obtain the flood insurance.  The policy must name
the Craedit Union as a Mortgagee. The amount of coverage ‘equi: zed is either the maximum
flood insurance coverage available or coverage in the amount of e unpald balance due,

whichever amount is lower. The Credit Union may request proof of the coverage from the

Borrower at any time. Borrower must- then provide proof of coverag to the Credit Umon :

within ten (10) business days of the date it is requested.

TAXES
The Borrower will pay all taxes, assessments, water and sewer charges on ibg Ptoperty.

If the Credit Union requests receipts for these payments, the Borrower will provige fwm to
the Credit Union within ten (10) business days of the date they arc requested '
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LEGAL DISCHIPTIOH
LOT THINTY NINE (39) IN HLOLK L (Z) IN CONGRESS FIRST
ABDLTION, BEING A SUBDIVISION OF SQUTH MWEST ONE~QUARTER
(SU 1/4) OF THE SOUTH MEST ONE-QUARTER (8k 174) oF THE
MORTHUEST ONE-GUARTER (MW 1/4) OF SECTION FIFTEEN (15),.
TOWNSHIP THIRTY-NINE (39) NORTH, RANGE THIRTEEN (13
EAST OF THE THIRD PHINLIPQL MERTDIAN, "IN COOK COUNT?;
FLLINCIS,
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ADVANCES TO PAY INSURANCI‘ TAXES, OR THE FJRST MOR]UAGE
If the Borrower does not keep the bmldmg'; ori. the’ Property insured, tie Credit Union

may, but is not required to, obtain insurance. If the Borrower fails to pay taxes when duc,
the Credit Union may, but not is required to, pay such taxes, If the Borrower fails to make
any payments on-any prior morigage when they are due, the Credit Union may but shall not
be required to, make the payments, The amount of these payments, if any, shall be treated
as an advance under the Agreement and added to the amount due under the Agreement. The
Borrower must repay. these amounts within ten (10) business days of the date the Credit
Union requires payment. Failure to maintain insurance, to pay taxes as due, to make

payments as due on a prior mortgage, or to repay such an advance shall constitute default on

this Mortgage.

CARE OF THE PROPERTY
The Borrower will keep the Property in rmsonably good condmon The Borrower will

not substzatially change or damage the Property without the Miuen pcrmnss:on of the Credit |

Union,

SALE OR TRANY FER PROPERTY _ :
' Any balance uns‘nndmg under the Agreemem must be pald in full when the Property is
sold or transferred

DEFAULT
- The Credit Union may déclars that all amounts are due and pavable immediately 1f

a) The Borrower fails to keep any_nromise made either in the Agreemem or the
Mortgage. .
b) Any other Mortgagee of the Property states that their accounis are in default or starts
fereclosure proceedings against the I'roperty.
- ¢) If a tax lien, mechamc s lien, judgemen’ lizn, or a lis pendens is ﬁied against the
Property.
d)Ifa partltion or condemnation action is begui 7g9mst the Propcrty

APPOINTMENT OF RECEIVER

If the Credit Union sues to foreclose this mortgage, the Credit Union will have the right
to have 2 receiver appointed to take control of the property. if iz Borrower defaults iz any
payment and the Credit Union commiences foreclosure or other it g?.xon, then the Borrowcr
will pay all attorneys” fees, Court costs and disbursements incurrea by the Credit Umon

RENTAL PAYMENTS

Upon default, the Credit Union has the right to collect rental payments e the
Property. The Borrower may collect and keep the rental payments, unless the Cradit Union
requires immediate payment of all amounts due. . If the Credit Union does require tat, the
Borrower will pay the Credit Union in advance the fair rental value for the use ana
occupancy of the part of the Property that is in the Borrower’s posscssron Also, the Credit
Union may then collect rent from all other tenants of the Property
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_ All notices to the Borrower will be sent to the last' known’ ﬁddress ‘of the Borrower of
record with the Credit Union. Al notices to the Credit Union should be sent to General
Fouods Federal Credit Umon, 250 Morth Street, White Plains, New. York: 10625 or any oiher
address the Borrower is notified of by the Credit Union, '

CHANGES TO THE MGRTGAGE
This Mortgage may only be changcd in wnung and ali changcs must be mgncd by thc
Cruht Umon, '

NON-ASSUMPTION OF THE MORTGAGE
. This Mortgage is not assumable. -

WHO IS BOUND _ '

The terms and conditions of this Mortgage apply to the Borrower and anyone else who
may oblai dtle to the Property through the operation of law. Operatmn of law means such
uems as death-or banhuptcy '

RECEIPT | '
The Borrower nas 2ceived 2 completed copy of th:s Mortgage

RELEASE

Upon payment of all suins secured by this Morigage and upon rcqucst of the Borrower,
the Mortgage shall become null and void and the Credit Union shall release t'ﬁs Mortga;,c
without charge, other than the cosis of preparatlon and remrdatwn
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- USE BLACK INK ONLY -
IN WITNESS WHEREOF, Borrower has executed , / % / é
this mortgage, /:}/ o /(‘yéﬂ-f 2
Walter Boykin _
State of ___ A 2 WITNESSES REQUIRED

County of _ ﬁtﬂ/( - By:
On the, QZ dav of - 42 ]991 before me (Print Nan{e)

personally came _ | _
Walter Boykin ~ . By: . - L
to me known to be th individual descnbed in and o T

who exgeutéd)the foregrmynstmmcnt and who - {Print Name)
| haﬁ){: dged exeguyiny this instrument,

BFIGAL SEAL
o //'z,»té’// L o IREME MASTN
Nofary Public $OT/RY FUELIC STATE BF ILLINDLY
isranoh BV, 9. 2% ;ﬂs B

IN WITNESS WHEREOF, bom)wer has exesuted - _
this mortgage, o . ' - : .

State of -._/,%C | % )
County of ﬁ,@{&;é ' . ‘ | é‘s.‘;
On mez’ﬂ’gay oS AP, 199 Z bofore me 2 9/TTNESSES REQUIRED -
persofaliy came T “~
Alma Boykiu, His Wife By e - S
to me known to be the individual described in and ' B

who executed the foregoing instrumept and who (Print Name?_//

By:

(Print Name) 7/ /27 —Mﬁi/

- FOR RECORDING PURPOSES -
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