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ADJUSTABLE RATE Mortoace

THIS MORTGAGE ("Secutivy svirutiiemd”) iy given on NOVEMARR 20, 19972 . The mustgngor is

BERYYL A HOLMES, A SINGLE UNMARRIED PERSONNEVER
HAVING QEEN MARRIED e
/\ K
\

("Borrower”), This Security [nstrumet! is given o

STANDARD FEDERAL BANK FOL SAVINGS

which is orgized td existing wder the Jnws of THE UNTZXD STATES OF AMERICA . b whase
adduress is 45192 S. ARCHER AVE, CHICAGO, ILLINCIS 60632
{"5.cader™y, Borrawer uwes Tender thie principal sum ol
ONE HUNDRED FIFTY THREE THOUSAND DOLLARS & &0 CENTS
Pollas LSS 153,000, 00 .
This dett is evidenced by Boprower's note duted the sine date as this Seces: .mnunwua C'Nute®). which provides for
monthly paynments, with the foll debt, if not puid eardier. due and payable on DEGEMRER L, 2022
This Security lastrument secures W0 Lenders ) the repayment of e debt evidenced by the Ha, with intesest, and wl! wru‘\vals.
cutensions and moditications of the Note, (by the paymient of all other sms, with interest,sulvaneed ander paragraph 7 1o
profect the security of this Sceurity Tostewment; mwd (03 the perfortanee of Borrower's covenund<id agreements under this
Security tastrisment i the Note, For tis purpose, Borrower does hereby tuortgge, grant and ooyt lemder the following

deseribed property fovated in COOK County, Hlinois:

SEF ATTACHMENT "MA”

OLZ6L6Z6

which hns the adiress of 1128-C S FLOERAL UNIT A=99 CHICACO IStreet, €uy |,
Hlinois 606 D3 Contot " Moperty Addses™;

s Liwier
Foun 3014 /00
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47, Teansfer of the Property or o Beneficind luterest b Borgower. 1Y gli or any pant ol the l'rnpulv or any eresl in i
is sold or transferred (or if @ beneficiat imterest in Borrower is sold or witsbefred Bad Borrower is ot natueal persenl withogt
Lender's prior written conseot, Lender may, at its ophion, require immediate payment in full of all swns seenred by this
Secarity Instrument. However, this option shall nat be exereised by Lender i exereise is prohibited by federal i us of the date
of this Security insteumeii,

IV Lander exercises this option, Lender shall give Borrower notice of acesferation. The notice studl provide a penod of nol
fess thin 30 days from the date the netice iy delivered or mailed within which Borrower must pay ol swns secured by this
Security Enstrument. [t Borrower fails to pay these suis prior 16 the expiration of this peried, Lender nay invoke any remedies
permitied by this Sceurity Instrument without fusther relice or demand on Borrower,

18, Borrower's Right to Relostate, It Borrower mcets certain conditions, Borrower shall Tawve the right fe have
enforcement of this Seeurity Instrument discontinued 0 any time prior to the carlier oft (1) 5 days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contaled i this
Security fnsteument: or thy entry of @ judgment enforeing this Security Instrument. These comditions are that Borrower: G pays

. Lender afl sums which then would e due ander diis Security Jnstrement and the Note as it no aceelerstion had oceurred; ()

cures aty default of any other covenants o agreements; (¢) pays all expenses inenrred in enfreing this Secirity Instratent,
including, but ned lirided Lo, reisonable altorneys” Gees; and () takes sueh action as Lender may reasomibly reguite 1o assure
that the lien of this Security Tnstrument, Lender's rights i the Property and Borrower's obligation to pay the sums seeured by
this Security  hstrwmeny shall continue anchanged  Upon reinstatersient by Borrower, tis Security  Instrument aund - the
obligwmions secured hereby shald reamia fully oflective as if no acceleration had oecurred. However, this nght to reinstute shali
ot apply in the cose of acceleraden wikler puragraph 17,

9. Salc of Note; Change o Loae Servicer. The Note or a partial tnterest in the Note (together with this Security
Instrument) stay be sold one or morCames withont prior notice t Borrower, A side may result i a change in the eotity {known
as the “Loan Servicer"y that colleets montbheouyvments due under the Note and this Sceurity bastrament, There alse may he one
or more changes af the Loan Servicey unrelaled 1o a sale of the Note, 1 there 15 @ change of the Loan Scrvicer, Borrower will be
given written notice of the change in aceordan’e wih paragraph 14 above and applicabe tase. The notice will state the name and
address of the new Loan Servicer amd the address © which payments should be mude, The rotice will also contain arry aiber
mformation required by applicable law,

20. Hazardous Substances. Borrower shall not couse or perniit the presenee, use, disposil, storage, or release of uny
Huzardous Substances on or in the Property, Borrower sbarmaot do, nor allow anyone else to do, anything affecting lhc
Property that is in violwion of any Environmeninl Law. Tlienreseding two serteaces shall not apply to the presence, use,
sterage on the Property of small quantities of Hazardous Substiozen that are geneially vecognized to he appropriste o nnrnml
residential uses std to mantenance of the Property.

Botrower shall prompty give Lender written notice of any imvestipiaion, clams, demnd, Tawsnil or other action by any
governmental or regulstory ageney or private party invelving the Froperty ond any Hazardous Substance or Enviromnestal 1aw
ol which Borrawer hus actud kepowledge, 1 Borrower fearns, or is notified by anye governmsentad or repubitory authoriiy, that
any removal or other remedintion of sy Hazardous Substance affecting the Property/is necessary, Borrower shatl prompily tike
all necessary remedind actions 10 accordinee with Enviroamental Law,

As used in this paragraphi 20, "Hazardous Substances” are those substances defines” as toxic or hazandous substimees by
Envirommnental Law wnd the follewing subatances: gasoling, kevosene, other flumnably ordoxic petrolenm products, toxic
pesticides and herbicides, volatile solvems, muterials contiining asbestos or formaldehyde, ave sadioactive nuteeials, As used in
this paragruph 20, "Envirommental Law™ means federsl Taws and faws of the jurisdiction whee the Property is focated tha
relate to health, safety or environmental pretection.

NON-URIFORM COVENANTS. Borrower and Lender furdier covenant and pgrec as Tollows:

2L Aceelerntion; Rentedies, Lender shidl give notice to Borvower prior to aceeleration followhsg Pavrower's breach
of any covenant oy apreement in this Security Instrament (bt sol prioy (o necelevation onder pasagraph 17 unless
applicable Tnw prosvides otherwise), The notice shall specify: (a) the defrults (0) the setion vegnired to cure the defanlt;
() a dote, not less than 30 days From the date the antice Is given 1o Borrower, by which the default most e cured; nmd
() that failtire to cure the defanlt on or before the dute spechlsl In the notice mny vesult in aecelerution af the sune
secured by this Security Instrument, foreclosure by Judiclad proceeding wnd sale of the Property. The notice st further
inform Borrower of the right 1o refnstnie after aceelesntion amd the rlghil to assert in the foreclosure proceeding the
non-exkstence of g default or any other defense of Borrower to aceeleralion amd foveclosure, 10 $he defanlt Is ot cored on
ur before the dite specitied b the notice, Lender, at #ts option, miny requlre omuedinte paymemt in full of pfl sums
secored by this Security lnstrument without ferther demand and neay Bwvecose this Securdty Bnstraament by judiclal
proceeding. Lender sholl be entitled 1o colteet mli expenses facurved In porssing the cenedies provided in this peragraph
21, hwludhu,. il ot fimsdted to, reasimalle alforneys” fees and costs of title evidenece,

22, Relesse, Upon payment of aff sums secured by ahis Secunity Istrament, Bender shalt refeise this Seewrity Instromen
without charge to Horrower. Bosrower shall pay any recordagion costs,

23, Walver of Homestead. Borrawer wabves all right of homestemd exemption in the Propenty, Form 3014 8/80
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puyments nury mo longer be required, at the option of FEender, i inorigage insurance coverae tin the wmouut avd for the period
thitt Lender requires) provided by an insurer approved by Lender again becomes availale and is obtwined. Borrower shall pay
the premiums reguired o mmintin swrtgage issismee m effect, or to provide i Teas reserve, unti) the vequisement fer oreitgage
isstrance ends in secosdanee with any written agreement between Borrower amd Fender or applicable faw .

9, Inspeetion, Lender or its agent nay mike reasonable entries upon and inspectians of the Property. Lender shall pve
Borrower nolice at the time of ar prios o an inspeetion specifving reasonable cause for the inspection

., Condemmation, The procecds of any award or claim for damages, direet or consequential, in connesction with aay
condemmion or other taking of any part of the Property, or for comveyunce in iew of condemnation, #re hereby assigned and
shall be paisd 1o Lemder.

In the event of atotad king af the Property, the proceeds shill be applied (o the sums secured by this Security fnstoimwent,
swhether or aot then due, with any excess paid (o Borrower. I the event of a partial iking of the Propeny nr which the fir
market value of the Property immediately betire the taking 15 equal ta or gremter than the amount of the sums secured by this
Security Istrument immediately before the taking, vnless Borrower and Lender otherwise agree in writing, the sams secured by
this Security Instrmient shatl be reduced by e amount of the proceeds multiphied 53 the following fraction; s (he total
annount ol the s secured immedintely betore the taking, divided by (hy the luiv market vaiue of the Property imimediteh
before the takimg, Aay badance shali be paid 1o Borrower. In the event of o pantial iaking of the Property in which 1w fiy
wigrket value uf the Propgerty inmediantely before the nking is fess than the amount of the sums secured mediately betone the
thing, unless BorrowerpaLender otherwise agree in writing or unless applicable law otherwise pravides, the procesds shall
be applicd 1o the sums sécureadp this Seeurity Instrument whether or not the sums are then due.

If the Property is abandoned B Borrawer, or i, afier notice hy Lender 1o Borrower that the condemnor offers to make an
awitrd or selthe o claim for damiiees, Borrower fails 1o respond 1o Lemder within Mb days after the date the natice o given,
Lender is guthorized o colleet amyapplythe proceeds, ity option, cither to restoration or repair ol the Property or to the sums
seenred by this Security Instrument, whetheror sl then due,

Unless Lender and Borrower otherwise agice in writing, any application of proceeds to principal shall nov evtend or
postporic the due die of the monthly paymentsoeeferred to in paragraphs 1and 2 or change the amount of such paviments.,

. Borrower Nol Relegsed; Forbearunce Qv dander Not o Waiver, Extension of the tme for paynent or modification
of amertization of the sums seenred by this Security instpanent granted by Lender o any successar ininferest of Sorrower slall
mot operite 1o release the lability of the original Borrewdr or Borrower's seccessors ininterest. Lender shall nat be reguired
commence proceedings apuinst any suecessor in interest or teuse to estend time fue payment or otherwise madify amottizabion
of the s seeured by (his Security Insteament by reasen 087y densand made by the original Borrower or Berrower's
sticeessers iy interest, Any forbearmice by Lender in exervising apy ight or remedy shall not be a waiver of or preclude the
exercise ol any right or remedy.

12, Successors and Assigns Bound: Juint and Severn] LinbHigy: Co-signers. The covenants and agreements of (his
Security Tostrument shall bind and besefiv the suecestsars and assigns of42ender_and Borrower, subject ty the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and sevetal, Any Borrower wha cossipns this Seeundy
Instrument bul does not execute the Note: ta) s co-sipning this Security Instragseatunly to mortage, prast and convey th
Borrower's intereat in the Property wnder the terms of this Security Festrument: (038 Vet personatly obligated o pay the suts
secured by this Security Instrumient; and (¢ azrees that Lender and any other Borrower mar-apree to extend, modify, torbear ar
make wny accommodations witlt regard to the lerms of this Secority Instrument or the Note wiiout thar Borrower’s cansent,

13, Loan Charges. 1f the foan secured by this Security Instrument 38 subject 102 law wiichosets maximam loan chirges.
amd that daw is fially interpreted so that the interest or other loan charges collected o to be collectdin connection with the
tan exceed the pennitied limits, theit: G any such Joan charge shall be reduced by the amount necessir 2t rediee the chae
to the permitied linit; and by any sy already collected (rom Borrower which exceeded permitted binatswill be refunded 1o
Borrower, Lemder may choose to muhe this refund by reducing the principal owed under the Note or b puking a direct
paymient to Borrower, 31 a refund reduces prineipal, the reduction will be treated as o partidd prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Burrower provided for in this Security [nstrument shal! be given by delivering it or by nuiling
it by frest cliss mail uniess applicable faw regnires use of anothier method. The notice shall be directed o the Property Address
or any other address Borrower designates by natice (o Lender. Any notice 1o Lender shall be given by firsm Shss il 10
Lender's address stated herein or any otber address Lender designates by notice to Borrower. Any notice providea for in this
Security {nstryment shadl be deemed to have been given 1o Borrower or Lender when given us provided in this paragraph.

15, Governing Law; Severahility, This Security Instrument shall be governed by federal law aod e law of the
Jurisdiction in which the Properry is located. In the event that any provision or clause of this Security Instrionent or the Note
confTicts with applicabie law, such cantlics shall nov alfect other provisions ol this Secarity Instrument or the Note which can b
piven effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are Secled
10 b severable,

k. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Tastrument.

Form 3014 9/89¢
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ATTACHMENT VA"

PARCEL 1

UNIT NUNBER 1328-C IN THE PRAIRID TERRACE HOMES OF DRARBORN PARK CONDOMINIUM AS
DELIZRATED ON DLAT OF SURVRY CP THR POLLOWING DRGCRIBED PARCEL OF RRAL RSTATR:

CRRTALI LTS IN DREARBORN PRAIRIE TOWNHOMSS PNASE 1, HEING A RREUDDIVISION OF PART
OF BLOCY & IN DRARBORN PARK LINIT 2, BRRING A RESUBDIVISICN OF BUNDRY LOTS AND
VACATED SCRUPTS AND ALLXYS IN PRART OF THR NORTHERAST 1/4 OF RARCTION 21, TOWNSHIP
39 PORTH, PR 14, RAST OF THR THIRD PRINCIPAL MBRIDIAN; NMICH PLAT OF SURVRY 1§
ATYACKRD AS ERISIT *D* TO THE DECLARATION OF COMDOMIMIUM RERCORDED A§ BOCUMENT

NOMBRR 92637112, TUARTHER WITH 1T3 UXDIVIDED PHRCRNTAGE INTRRBST IN THE COMEW
ELEMENTS, IN COOK CTUNTY.

PARCYL 2:

EABRMENT POR THY BEKEPIT O/ VARCEL - AS CRRATRD WY PLAT OF SUBDIVIBION, RECORDED
DECENARR 5, 1991 AS DOCTHAYT 21040134 AND AY DECLARATION OF RASRMENT, RRCORDED
MARCH 1L, 1992 AS DOCTMENT 91145172 ARD 9Y DUED FROM DEARSORN PRAIRIE HOMRS
CORPORATION, A CORDPORATION OF I1L740I8, RECORRAD AS POCUMENT ~, FOR INGRXES AND
EGRERS OVER IO 39, IN COOK COUMM, ILLINOXIS

PIN# 17-21-21i«000 (AFFECTS LAND-OMND, OTHER PROPERTY)

MAILING ADDRESS OF THE MORTGAGEE TOR PURTGSES OF ALL NOTTCESR UNDER TUE
CONDOMINLIUM PROPERTY ACT I5: STANDARD CEDERAL BANK FOR SAVINGS
5192 S ARCHEIUAVE,,CHICAGO, 11 GQ632-1890

OULZ6E626H
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ JOTH  day of NOVEMBER 1992
and is incerporited into nd shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Seeurity
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™y w0 secure
Borrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS
4192 §. ARCHER AVE, CHICAGO, ILLINOIS 60632 (the “Lender”)
of the sume date and covering the Property described in the Seeurity Instrument and focited a:

1328-C S FEDERAL UNIT A-99 CHICAGO IL 60605

1Propenty Adklress|
The Property include i unil in, together with an undivided interest in the common clements of, o condominium
project kown as:
PRALPIE TERRACE HOMES OF DEARBORN PARK
INie at Condamintum Project)
(the "Candominium Project™). "Wk owners nssociation or other entity which nets for the Condominiinm Project
(the "Owners Association”) holds tids w property for the benetit or use of #s members or shireholders, the

Promerty also includes Borrower's interest in the Owners Assocation and the uses, proceeds and benelits of
|

Borrower's interest.

CONDOMINIUM COVENANTS. laaddition fo the covennnts and agreements made in the Security
Instrument, Borrower and Lender turther covenam and ggree as folfows:

A. Condominium Obligations, Borrower shail perform all of Borrower's obligations wider the
Condominium Proiect's Conatituent Documents. The “Constituent Documents” are the: () Declurntion or any
other docsment which creates the Condominivim Projecti (1) by-laws; (ithy code of regulwtions; aml (iv) other
equivalemt documents. Borrower shall promptly pay, when due, Aldues and nssessments impused pursuant 1o the
Constituent Docoments, '

B. Hozard Insurance. So long us the Owners Associntlen muinsaios, with a gencrully accepted insuranee
carricr, a "master” or "blanket” pulicy un the Condominivmy Project whicnois satisfuctory to Lender and which
provides insurance coverage in the ameunts, for the periods, and aguinstahs-hizards Lender reguires, including
fire and hazardy inctuded within e lerm "exlended coverage,” then:

(1)  Lender waives the provision in Uniform Covenant 2 Tor the tomhly payuient to Lemder of

one-twelith of the yearly premivm instailments for leard inswanee on the Property s as

(i Borrowers obligation wrder Uniforns Covenant 8 to muintain hazard insursnee coverage on the
Property is deemed satistied to the exteat that the reqdired coverage is provided by the Cavners Associnbion
policy.

Borrower shull give Lender prompt rotice of any fupse in required hizard insueatiee coverige,

In the event ol o distribution of hward insurimee proveeds in e ol restortion or repair Fodluwisg o loss to
the Property, whether o the unit or to cosumon elements, any proceeds payable (o Borrower see hereby ussigned
and shadl be paid to Lender for application o the sums seenred by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbiity Tnsneance, Borrower shait take such actions us may e reasonible o insure thut the

(hwners Association muintaing o public liability insurance policy wecepatle in form, amowt, wxl extent of

coverpe to Leader,

MULTISTATE ONDOMINILM RIDER-Singls Fanily Fannle Mue/Fradiia Mao UNIFORM INSTRUMBNT Form 31440 D160
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ADJUSTABLE RATE RIDER

i1 Year Treasury Index—Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this JO0TH day of NOVEMBER J19 0 92 andis
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed {the
“'Security Instrument’') of the same date given by the undersigned (the “*Borrower'') to secure Borrawer's Adjustable
Rate Note (the ““Note’*)1o STANDARD FEDERAL BANK FOR SAVINGS

{rhe “*Lender®') of the same date mid covering the property deseribed

in the Security Instrument anz located at:

1328-C S FEDERAL UNTIT A-99 CHICAGO 1L 60606
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and [.cnder further covenant and agres as follows:

A. INTEREST RA1# AND MONTHLY PAYMENT CHANGES
The Note provides for wi iaiial inlerest raic of 7 . 500 %. The Note provides for changes in the interest rate and the
monthly payments, as tfcllove:

4. INTEREST RATE AND AONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may charge on the first day of DECEMBER 1, , 19 97 and vn that day
every 12th month thereafter. Each date op which my interest rate couid change is called a **Change Date,”’

{B) The Index

Beginning with the ficst Change Date, rayinterest rate will be based on an Index. The “Index’” is the weekly
average vietld on United States Treasury secuidcsadjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The mosi recent Indei figure available as of the date 45 days before cach Change Date
is called the “*Current Index.'’

if 1he Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ~hoice.

(C) Culculation of Changes

Belore each Change Date, the Note Holder will calculats =i new interest rate by adding TWO0O AND

ONE HALF percentage points ( 2,50 %) to the Carvent Index. The Note Holder will then round
the result of this addition to the nearest onc-eighth of one percentag: point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded ameunt will be my new interali rate_until the next Change Datc.

The Note Holder will then determine the amount of the monthly naynent that would be sufficient to repay
the unpaid principal that I am expected ro owe at the Change Date in full op/the raaturity date at my new interest
rate in substantially equai payments. The result of this calculation will be the 2y amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9,500 % or less than

7.500 %% . Thereafter, my interest rate will never be inereased or decrensed on avly single Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the precediastwelve months, My
interest rate will never be grenter than 13,500 ., NOR LESS THAN 7.500 %Z.

(E) Effective Dale of Chauges

My new interest rate will become cifective on each Change Dote, [ will pay the amount of imy new monthly
payment beginning or the first monthly payment date after the Change Date until the amount of my ivonthly pay-
ment changss again.

{F) Notice of Changos

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will inclade information required by law to
be given me and also the ttle and telephone number of a person who will answer any question § may have regarding
the notice.

B. TRANMSFER OF THE PROPERTY OR A BENEFICIAL, INTEREFST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rend as follows:

Transfer of the Properiy or n Beneficial Interest in Barrewer. 1t all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or translerred and Borrower is not o naturul
per<on) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of
all sums secured hy this Security Instrumen:. However, this aption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information reguired by Lender to evaluate the intended transferee
as il a new loan were being made to the transferee: nnd (b) Lender rensonably determines that Lender's security
will not be impaired by the orn assumption and that the risk of & breach of any covenant or agreement in this Securi-
ty [nstrument is aceeptable to Lender.

To the extent permitted by applicable law, Lender may charge o reasonabie Fee as o condition to Lender’s con-
sent 1o the loan assumption. Lender may also require the transferee to gign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises und agreements made in the Note ad in
rhis Security Instrument. Borrower will continue to be obligated under the Note and this Securlty Instrument unless
Lender releases Borrower in writing.
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