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MORTGAGE 35—
051847990
THIS MORTGAGE (*Sevaniey Instrument”) is given on - DECEMBER 4, 1992 - The mortgagor s

CHRISTINE MONTET, aF UNMARRIED PERSON

("Borrower"). This Securily Instrument is given te
CHICAGC MORTGAGE, AN ILLINOILS CORPORATION,

which is organized and existing under the laws of THE STATE OF [LLINOIS . nd whuse
address is .-.200 SHERMER ROAD-SUITE 220

NORTHEROCK, ILLINOIS 60062 {*Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND TWO HUNDRED

AND 00/100 Daltars (1J.5. 8 131,200»00 ).

This debt is evidenced by Borrower's note dated the same date ns this’ Secarity Instrument ("Note™), which provides tor
monthly payments, with the full debt, if aot paid earlier, due and payable on  AANUARY 1, 2023

This Secuity Instomment secures 1o Lesder: (8) the repayment of the debl evidenced Gl Note, with interest, and ail retwe \mls.
extensions and modifications of the Note; (b) the payment of all other sums, with injerest, sdvanced ander paragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performunce of Borrower's covenunts and agreements vider this
Security Insteument and the Note, For this purpose, Borrower dous hereby mortguge, geant undconyey to Lender the following

described property located m COUK County, Hlinois:
LOT 33 IN BLOCK 4 IN HOLSTEIN, A SUBDIVISION OF THE WEST 1,2 OF THE

NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

31 - -048%
14-31-104-045 1o

which has the wddress of 2328 NORTH LEAVITT, CHICAGO fiareet, City |,

iois £Q0647 *Prope ess");
Hinois Zip Goda ("Property Address");

DPE 1008
ILLINGQIS Singio Farrity-Fannis Ma«/Freddis Mac UNIEORM INBTRUMENT Page Vol b Form 3014 900
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5, Huanrd or PropeiNg/itsid orydwor v thlamprdasmidul/nlw exBbiing or herenftor vrected on the

Property insured uguinst loss by fiee, Enzards included within e’ tosi, "exténded coverage™ arkd any othor hagards, incliding
foods or Nooding, for which Lender requires instirance. This insusanco shall be muintained in the amouets and lor the porios
that Lender requires. The insuruace currier providing the insurance shall bo chosen by Borrawer subject o Lemder's sppeoval
twhich shall not be unreasonably withheld. 1f Borrower fuifs to muintain voverage descaibed nhove, Lender may, at Lender’s
aption, ubtain coverage o profect Lender's rghts in the Froporly in weeordance with puregraph 7,

Al} insarance policies und renewals shalt be acooptable to Lender and shudl inchide v sundaed mortgige claase, Lemder

what have the right o hold the policios and renvwals, 1t Lendor recatiren, Borrower shall prosmptly give o Leader sl recerpts of

pard premiums and ropewal notices. In the event of loss, Horrower sl give prompl notive 1o the insurance carnor and Lender,
Lender may nuke proof of foss it not made promptly by Horrower,

Unjess Londer and Borrower atherwise agree in writing, insinance proceeds shidl be applivd (o restortion or repair of the
Property damaged, it the vestoration of vwpair is cconomicully teasible and Londer’s security is not lessened, F the restarmtion oy
repiir is not economicully feasible or Lendor's socunily would bo fessetied, the insmnce proceeds shall bo applied to the sums
secured by this Security Instrument, whother o not then due, with uny excoss padd o Borowor. 18 Borrower abandons the
Property, or does not answar within 30 days a notice from Londer that the insurance currier his ottered 1o settle s clim, then
Lender iy collec thy insurance procecds, Lendwr gy e the proceeds o repiir or restore the Proporty or o pay st
secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unfess Lender uns, Borrower otherwise agres in writing, any application of proceeds 1o prineipud shall not extend or
postpone the dus dato ol the monthly payments molferred 1o in puragraphs § and 2 or chingo the wount of the paymonti, it
under paragriph 21 the Pty is acquired by Lender, Horrowor's sight to any insurance policies and proceeds reculting from
damage to the Property prier-o 25 acyuisition shall pass to Lender o the exteni ol the sums seeurod by this Secunty Instrument
immedintely prior to the asquisiion

6. Occupuney, Preservation; taintesance and Protection of the Property; Borrower’s Loun Applicution; Leaseholds.
Botrower stiall oconpy, establish, and Qse/hs Property as Borrower's princips) susidence within sixty diys after the execution of
this Security Insirument and shuli contintie tocecupy the Property as Borrower's pancipad residence for at jeast one year alter
the dite of occupuney, unluss Lender otherw se agrees in writing, which consent shull not he unreasonably withheld, or unless
extenunling circumstinces exist which aro boyond! Borrower's control. Borrower shill not destroy, damuge o impair the
Property, allow the Property to duteriorte, of colantt wiste on the Property. Borrowor shall by in dofiult if any lorfetere
action or proceeding, whether civil or criminal, is hegun that in Lender's good faith judgmont could result i forfeiture of the
Propurty or otierwise materiglly dmpmir the lien crented by cnis Security Instrament or Lender's security interest, Borrower mny
cure such a defonlt and veinstate, as provided in paragraph 135 by causing the action or proceedinig to be dismissed with @ raling
thet, in Lender's pocd faith delermination, precludes forfoitiure 1 the Borrower's intorest in the Property or other material
impairment of the lien crealed by this Security instrument or Lerdty sectrily interest, Borrowor shall wlso be i defaalt if
Borsower, during the foan applivation process, gave materially fabse of innecurate information or statements to Lender {or nled
10 provide Lender with any materia information) in connection with the luan evidenced by the Note, including, hut not limited
to, representations concerning Borrower's occupaney of the Property asa principa) residonce. I this Security tnstrtument is on u
fuaschold, Borrower shall comply with all the provisions of the fesse, 1F Booaver neqires foe title o tho Property, the
loasehold and the fes title shall not merge unless Lender agreos 1o the merger i wriling

7. Protection of Lender’s Riphts in the Praperty. if Borrowor fails to pertorm tha covanants and gpreements comaed in
this Security instrument, or thore is « legal proceeding that may significantly attect Lender’sirights in the Property (such us a
proceeding in haakeupiey, probate, far condemnation or forfeiture or to enforce laws or regulmizas), then Lender muy do und
piy for whatever is necessary to pratect the viluo of the Property and Lender’s rights i the Proresty. Lender's welions muy
inchnde puying any sums secured by a lien which has prionity over this Security [nstrument, apiaaving in conrt, piying
reasonable attorneys' fees and entering cn the Property to muke repairs. Although Lender miy tike seavayunder this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Horrower secured by this
Security Instrument. Unless Borrowsr und Lender agree 1o other terms of payment, these amounts shalt bear interest from the
dato of tishursement at the Note rate and shall be payuble, with interest, upon aotice trom Lender to Borrower reduesting
payment.

8. Moriguge Insurance, | Lender required martgage insurance as o condition of making the loan seeured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurnnee in effect, 11, for any repson, the
morlgage insturance covernge reguired by Lender lapses or coases to be in offect, Borrower shall puy the premiums required 1o
obtain caverage substantially equivalent to the mortgage insuranca previously in effect, at a cost substantially equivalent o the

cost to Burrower of the mortgage Insurance previously in effect, from an allernate mortgage insurer approved by Lender. If

substantindly vyuivatent morfguge insiteancy coverage is not available, Rorrower shall pay to Lender each month a sum eghal to
one-twelfth of the yearly mortguge insurance prewniam being pand by Borrower when the insurance coverape lapsed or ceased to

be in effect. Lender will sccupl, wse and rotain these payments ds a loss reserve in liou of mortghge inswsance, Loss reserve
ope 1031
Form 3014 990
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ix sohd or transfereed (or if a beneficial interest in Borcower is sold or transtected it Borrower wonot g amturad persony withow
Lender's prror written vonsent, Londer may, i its option, reqetiee bamedinte payment in il of abl s secured by this
Seeurity Instrment. However, ths option shsli not be exercised by Lender i exercine is probibited by federal faw s of the dte
of this Sevurity Instrument,

If Lendur exereises this option, Lender shudl give Bormwer notice of scecleratios, The aotice shall provide a pestoed of not
fess than X0 days from the dae the potice i delivercd or maited withyn which Borroswer muat pay il stns secnsed by this
Security lastrument, 7§ Borrower fails to pay these siums prioy (o the axpiration of this perisd, Lender iy mvoke iy remwedios
permiitted by this Secunty Instrunwat withowt firther notiee or demand on Horrower,

18, Boveower's Right to Reinstate, {F Borrower asets certiin conditions, Bormower st have the nght 1o have
epforcement ¢f this Security Tostrament discontinged at sny e prior 1o the earlier of: (@) 5 days (or stch other period wi
appbable law may speafy for remstutement) betore sale of the Propenty parsuunt o oany power of sabe conttined s
Seertrity Instrament; or (b entry of o judgment enforeimgg this Sectiedy Instrument, Those conditiins e thit Horrewer: (i) pays
Lender slf swms which thon would be due under this Secunty Instrment and the Note os il no aeeelecabon lad ocvirred; ()
cutes any defwol of any other covenanty or agreoments; {03 pays sl expeases Inctirred 0 enforeing this Security Tastriment,
inciuding, but nottimited o, reasomible attorneys’ fees; and (d) takes such action ps Londer iy reasonably require to ussiire
that the Den of tushecurity Testrimpent, Londer's sights i the Property uad Borrawer's obligution to pay the sisns seouid by
this Security Instrament shall continue wnchanged, Upen reinstatement by Borrower, this Seeusity  Instrumuent and the
abligations secured hercos shall semain folly elfeerve as if po secederanon Bnd oectered. However, this eight o semnsiate shadl
not upply i the vise of seceSation undver paragraph 17,

19, Sale of Note; Chapge st Loap Nervicer, The Note or g parimi tnterest an e Note (agether with this Sectindy
Instrument) may he sold one oy fafe times withost priay potiee to Boceser, A sile may sosalt i e change in the entity Rnewn
as the "Loan Servicer™ that volleets momnthly payments due under the Notwe and this Securiy Dnstrmment, Thoere alw siay be one
or move chiwnges of the Lina Servicer tecelited o o sade of the Note 8 there is o change o the Loan Servicer, Borrower with he
given wrtten ootiee of the vhange in secordapceyith prragrph DE above and applivitrte Iy, The potice will stk e e wd
wddress oF the new Losn Servicer and the address fo which pavirents should I made, The notiee wall wlso vortinn any ofhey
nformation requincd hy applicaih: w,

20, Huzardous Substanees, Borrower shishh ao? vitse o pernt the prosence, use, disposil, storage, or relese al any
Famedous Substances an o in the Property. Borrowr shall not do, nor sllow anyone else to do, anything sdfecting the
Prapersy that 15 in violstion of wny Envirommental Law, The preceding two sentences stull not apply 1o the proseice, gse, or
storuge ot the Propeety of small quantities of Hazardous Suosianres tha are generslly recogistiesd to be appropiiate 1o sonml
residenting wses wnd o pumtenanee of the Property,

Borrower shull promptly give Lender written sotice of iy mvesUyation, clinm, deommd St v otier aetion by iy
governmental oF regulptory wgency or priviie porty involving the Propesy and any Hazaedous Substance o Environmental Liw
of which Horrower has potiad knowledge, 11 Borrower Jenriis, or i ndined byooy povermmentid o regulitory nghonty, that
ity removal or other remedintion of any Hazardous Substance abtecting the Bropertvas seeessney, Borposwer shidh proogily wke
i pecessary ramedind actions in accordance with Envirommental §aw,

As used i this peegraph 20, “Hezardous Substsnces” nse those subatanves detigedoas taxic or hivardons substipees by
Enviranmentsl L and the following substmees: gasobine, kerosene, other fimmad e e petridenis prodirets, toxic
pusticides uel heshicides, valatile solvents, materials contanmy wbestos o fortalcediyde, e Pradiosctive materiuls, As used in
this parsgraph 20, "Envicomnental Law” means federal fnws and daws of the jurisdiction whese e Propenty s focated it
redate to health, ssfety or environmentd protection,

NON-UNIFORM COVENANTS. Borrower and Lenduy turther covenmit and agree us follows:

21 Aceclerstion; Remedies, Lender shall give nofice (o Burrower prior to acvelerution following Borvawer’s hreach
of any covemant or agreement in this Secartly Instrument (bt not prior {0 secelerafion onder purizraph 17 onless
applicable Wnw provides otherwise), The notiee stidl specify: () the defaults (hy the sction required to care the defiall
{0) w dute, w0t Jess i 30 disys froms e die the sotics is given o Borrower, by which (he debidt must be gored; und
(d) thut Fuilitre o core the defuudt on or hefore the dute specifted by the notive way resolt in acevierntion of e sty
secured hy this Security Tnstrument, foreclosure by judicial proceeding wnd sule of the Progerty, The notlee shall further
infurm Borrowes of the right to reinstate after aecederation und the pight ts assert in the forecdosure proceeding the
aon-existence of ¢ defiult o7 any sther defense of Boreower to aeeeleration awnd foreelosure, 1 the defanlt is wot ctired on
or hefure the date specificd b the notice, Lender, ut its option, may require inmedinte payment in fudb of all sums
secured by (his Security Instrament without further demund wnd mmy foreclose this Security Instroment by judicisl
proceeding. Lender shud) be entitled (v colleet 1t expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut not limited to, rerisonable siorseys’ foes and vosts of il evidenee,

22, Redense, Upon payient of abl sums secured by this Secarity fnstrinent, Londer shall release this Security instrument,
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Boreower saives ufl right of homestend exsvanpting in the Propesty, Form 1(?128 3,?33
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(@) CALCULATION OF FIXED RATE |

My new, fixed intarast rate will be agual te the Federal Nationa! Mortgage Asscolation's requirad net yleld as of a dete
and time of day specified by the Mota Holdor for 30-year fixad rate mortgagas covarad by applicable B0-day mandatory
dalivery commitments, plus a parcentaga ranging from five—-elghths of cne percantage polint {0.625%}, to ons and
ona-—esighth parcantage points {1. 125%], rounded to thn nearazt ona~aighth of one parcentage point (0. 125%), depanding on
the amount of the unpaid principal balance | am nxpectad to owa on ths Conversion Date pursuant tc the following
schedule: Add: 0.625% for unpaid balances of up te $202,300.00

0.875% for unpaid balances from $202,.301.00 to $500,000.00
1.125% for unpaid batances from $600,001.00 to $750,000.00
If this raquired nat yield cannot ba detarmined berauss the applicable commitmaents are not availablo, the Note Holdar will
detarmine my interast rate by using comparable information. My new rate calsulated undaer this Section 5(8) will not be
groatar than 12.875% , which is the “Fixad Maximum Rate".
[ (C} NEW PAYMENT AMOUNT AND EFFECTIVE DATE]

I | choose to axarcisa tha Conversion Opticn, the Note Holder will datermina the amount of tha monthly payment that
would be sutficiant to repay the unpaid principal | am expattad to owe on the Canvarsion Data in fuil on the Maturity Date
at my naw fixad intarest rate in substantistly aqual payments. The result of this coloulation will ba tha naw amount of my
maonthly payment. Saginning with my first manthly paymont aftar the Convarslon Date, | will pay tha new amount as my
monthly payment .niil the Maturity Dare.

[12. UINIFORM SSZURED 'Np_‘l_"é_l

In addition to the 'protactions glvan to the Note Holder under this Note, a Martgage, Deed of Trus! or Security Daad (the
*Sacurity Inctrumant”). d7 ted the same date as this Nots, protects the Note Holdar from poscible lossas that might result if
I do not keap the promiras ‘hat | maka in this Note. That Security Instrument dascribes how and undar what conditions |
may be required to make iviaediate payment In fult of all amcunts | owe under this Note. Some of those conditions are

dusceibod as follows:
(A} Until | exsrcisa my Convarilon Option under the conditions statad In Section 5 of this Adjustabla Rate Note,

Unitorm Covenant 17 of tha Seacuris;/ instrumant is describod as fallows:

TRANSFER OF THE PROPERTY OR 4 QENEFICIAL INTEREST IN BORROWER. If all or any part of tha Property or any
intorest in it is sold or transfarred {ov ¢ . banoticial intorsst in Borrower is sold or transfarrad and Borrowsr is not a
natural porson) without Lander’'s prior writtap-<itnsont, Lendar may, at its option, raquirs immadiata paymant in full of oll
sums socured by this Security Insirumunt. | Howevar, this option shall not be axsrsised by Lender If tha nxarcise Is
prohiblted by fedaral law as of the date of i Souurity Inatrument. Landnr also shall not axarcies this uption if: {a)
Borrower causos to ba submitted to Landar Infoisa%iun raquired by tha Lendar to avaluate the intanded transfarna as if a
new loan ware being made to tha transferes; ani /) i ender rassonably datarminoes that Lender's security wili not be
Impairad by the loan sssumption and that tho risk of & raach of any covenant or aproamant in this Saourlty Instrument Is
acceptable to Lendor.

To the axtont parmitind by appilcabis iaw, Londar may charge a raasanabia tac a8 a candition to Lander's consant to the
loan assumption. Lendsr also may raquire ths teansforen to sl n 7n assumption agraemant that is accoptable to Lander and
that obligates the transferaa to koap all the promisos and agresriarts made in the Note and in this Security Instrumant,
Borrowar will cantinue to be abligated under the Note and this Zozar'ty Instrument uniass Lendar raloasns Borrowar in
writing.

If Lander axarclsos tha aption to raquire Immadiaie payment in full; Lup-er shatl giva Borrowsr notica ot accaeloration.
The nntice shall provide a paricd of not less than 30 days from the aata theouotisa (s delivered or mailad within whioh
Borrower must pay all sums securad by this Saecurity Instrument. If Borlower falls to pay these suma prior to the
axpiration of this period, Lendar may invoke any remadins parmittod by this Seercity Instrumant without furthar notice or
deamand un Barrower,

{B) [ I axarcise my Cunversion Option undar the conditions stated In Saction % o't thas Adjustable Rate Nota, Unitorm
Covanant 17 of the Security Instrumant describad in Saotion 12(A) above shall than ‘coasa to be In affact, and Unitorm
Covenant 17 of the Sacurity Instrumont shall Instoad ba dascribad as follows:

TRANSFEH OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |f all or auy prot.of the Proparty or any
intarest in it is sold or transtarrad (or if & beneflclal intarest in Borrowar is sold or transfe’red and Borrower is not &
natural parson} without Londar's prior wriiten consant, Londar may, at its optiun, raquirs immaciate premant in tulf of all
qums sacurad by this Security Inatrumant. Howaevar, this option shall not bo axarcised by Londer f uxurcise Is prohibited
by federal law as of the datla of this Sacurity Instrument.

It Lander axarcises this option, Lender shali glve Borrowar notise ol agenleration. Tha notlue shall proticla a pariod of
not leas than 30 days from the date the noticn is dellvearad or mailed within which Borrowar must pay sll suma 4ncuraed by
this Security Instrument. |f Borrawar falls to pay thege sums prior to the axpiration of this period, Lendar may invoke any
ramadios permitted by this Sacurity lnstrumant without furthoer notice or demand on Borrower.

BY SIGNING BELOW, Borrower accopts and agraes to the torms and covenants contalnad in this Adjustabrle Rate Ridar,

) |
/ /.';ejf‘j.hw-.—&rm . JL, A ,1 ,— [EREURR | ) ] e e e (Eoal)

Borrower ‘CHRISTIN.‘E - ON’I‘ e Borrawer
—_ JESSpTR——— -1 1 Y ) R U PP OO RPPPRR PR | 1 * 1}

Romawer . Borrowet

LN

. : DPS 2584

61865626
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