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_u‘m.no-.:-..9001-1-0524-5, o MORTGAGE' -_'Bg'x 43.4,-.

THIS -MORTGAC}E (—"Sccprit;.rL&mrmcm")fis';givéri on _DECEMBER‘}(},”, i'ggz' - . The mortgagor is
(UBITH A PHELAN, A WIDOW | |

{"Borrower"). Tﬁié’Sec\!rily Instrumest is.given to S '
SOUTHREST FEDERAL SAVINGS £ GAN ASSOCIATICN OF CHICAGQ

which is organ'md and exnstmg under the laws of  United Sta'{‘ee of Amgr]ca . A -, und whose

'addressss ?525 HEST E3RD STREET, CHICAGU IL 6062¢ _ S ‘ L
_ Vaader”), Bbrtdwer owes Lender the priricipat sum of

SIXTY FINE THOUSAND AND NU!S.OU 3 . Doflars [b S.$

: \
This debt is evidenced by Borrower’s note dated the same date as this Seeuirs 'nstrumcnt["Nm) w?m.h pmwd;s for
monthly payments, with the full debt, if not paid carlier, duc and paynblc on "/ GANUARY 1, 2023

* This Security Instrument secures to Icndc, (2} the repayment of the debt evidenced by the Note, with interest, and all rencw.lis.'
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security, of this Security Instrument; and {c) the performancc of Borrower's covenan's and aé,recmenl.s under this
Security Instrument and the Note. For l}ns purpose, Borrower does hereby morigage, grnm and convsy 26 Lender the followmg o
described property located in o . CcooK o _ County, ‘Jlmws

Lot 1103 IN J. E. HERRION AND COMP&NY'S HOMETOWN UNIT NG, 5

A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 3,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD I‘RINCIPAL
MERIDIAN IN COOK COUMTV, ILLINDIS -

929405:‘3 . % R
PN .24‘-—03-_123—033 T o e
which has the nddress of 750 S. KOLMAR - ‘ . HOMETOWN o lsuea Cig).
lllmozs 604.:6 !7lpCs>dc] (Propeny_Add;css 4 S Co :
o T Ferm 3614 8180 -
!LUNDiS Smgle Famﬁy Sennie Mnﬁ-’mddh Mac UNSFSRM INSTRUMENT ‘ o Pageote . - Amendsd 8191
@ -BR(IL} (9105 B | VMPMORTGAGE FORMS - (3131203 8100 - (8001521-7201 : o B
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’I‘OGETHER WI’I‘H ali the Jmprovcmcmq now of ‘hereafter m:ued on lh prop ny a all %menls. appunenanccs and
fixtures now or hereafter & part of the property. All replacemeénts. zﬁld additfdns shail alxoeic covered by this Secunty :
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is lawfully seised of the estale biereby. conveyed ¢ and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbranccs of record, Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subjecl to.any wcumbmnccs of record.

THIS SECURITY INSTRUMhNT combines’ imiform covenams for nationa! use- 'md fion-uniform covenants with- hnuu.d
varialions by jurisdiction o constitute a um!o"m set.urlty mslrumt,m coverlng real ‘property.. ‘

UNIFORM COVENANTS, Borrower and Lender covenant and agreé.as follows:

1. P.rymenl of Principal and Interest; Prepayment and Late Charges. Borrower shull prompl!v pay when due the
principal of and intérest on ihe debt evidenced by the Note and any prepayment and Jate cimr;,es due under the Note,”

2. Funds for Taxes and Insurance, Subject’ 10 applicable Jaw or 1o a written waiver by Lender, Borrower shill pay to
Lender on the day monthly payments are due under the Note, until the Note is poid in fufl, n'sum (“Funds”) Tor: (1) yerly taxes
end assessments which may attain priority over this Security lmuumuu as a lien on the Proparty: (b) yearly leasehold puymcnls
or ground rents on the Property, if any; {c) yearly hnzard or property insurance premiviny; (d) yearly flood insurapce premiums,

- ifany: (e) yearly irertgage insurance premiums, if any; and (f) any z.ums puyable by Bonnwcr to Lender, in accordance with
the prowsmns of p Jagreoh'8,.in tieu of the payment of mortgage insurance premiums,. - These items arc called "Escrow Items."
.~enllect and hold Funds in in amount not 1o exceed the maximum:amount a lender for a- ‘edemliy ‘
related mortg,ane {van niey-aguire for BOrrower's escrow account under the federal Real’ Estatg Seitiement Procedures Act of
1974 as amended from time 1 1ise, 12 U.S.C. Section 2601 ef seq. ("RESPA") unlees ano'ihcr law that applies 1o the F unds
sets 4 lesser amount. If so, Lencer/may.-at any time, collect and -hold Funds jn an.amownt not to exceed the lesser ‘amount.
Lender may estimate:the amount-or Fuads due on the basis of current dnta and re:monahle estimates of expcndltures of fulure
Escrow Htems or otherwise in accordance »it'v applicable faw. o - ’

The Funds shall be held in an insiitution whuse deposits- are insured by a federal - agency, instrumentality, or entity
{including Lender, if Lender is such an institition} or in any Federal Home Loan Bank. Lender shall apply the Funds-to pay the
Escrow Items: Lender may not charge Borrower (or aoldmg and applying the Fuads, annually analyziny the. LSCTOW Account, or
verifying the Escrow Items, I.l"llLS'i Lender pays Boriowzrinterest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay 2 one-time charge for an mdcpendent real estate tax rcpomng service
used by Lender in conncction with this loan, upless applicable law. pmvldes otherwise. Unless an agrccmem is- made or
applicable law requires interest to be paid, Lender shall not te reguired to pay Borrower any interest or edrmngs on the Funds,
Borrower and Lendur may agree in writing, however, that interest sholl be paid ‘on the Funds. Lender shatl give to Borrower,
without charge, an-annual accounting of the Funds, showing crediis 4iic d débits to the Fund&: and the purpose for which ench
debit 10 the Fands was made. The Funds ave pledged us addilional securiiv1e r all sums secured by this Security Instrument.

If ihe Funds held by Lender exceed the amounts permilted-to bie held oy applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requlremems of applicable Inw, If the imounit of the Funds i'cld by Lender at any
time is not. sufficient to pay the Escrow Ttems when duc Lender may so notify buiravet in writing, and, in such case Borrower
shall pay io lender the amount necessary o make up the dcﬁcwncy Borrcmer shnll ke wp thn, defiucncy in no mue than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of atl sums secured by this SLCU!‘ﬂy Instrument. Lmdcr shall }rompl}y rcfund to Borrower any
Funds held by Lender. I, under puragmph 21, Lender shall acquire or sell ihe Property, Lengcr, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the Lime of acquisition or sale as a credt ag.irst the surs Sacurad by -
this Security Instrument. '

3. Application of Payments. Unless applicable liw provides othcmuse, all payments recmvcd by L.m.“ under pumgraphb

1 and 2 shall be applied: first, to any prepayment charges due undcr the Note; second, 1o amounts payabic nader paragraph 2;
thlrd to interest due; fourth, to principal due: and last, 1o any late charges due under the Note. ‘

4. Charges; Liens, Borrower shall pay all taxes, assesstents, chnrges. fines and impositions attributable to the Property
which may attain’ priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on'time directly
1o the person owed payment, Borrower shall promptty furnish to Lender ll notices of amounts to be paid under this pardgraph
If Borrowér makes these payments directly, Borrower shall prompily furnish-to Lender receipts evidencing the p.symems '

Borrower shall prompily discharge any lien which has priority over this Senumy Instrunient unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b} contests in good faith the Yien
by, or defends against enforcement of the lien in, legal proceedings’ which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the-lien to
this Security Instrument. If Lender detcrmines that any part of the Pmpcrty is subjur 10 a tien which may atlain priority over
this Security Instrunent, Lender muy give Borrower a notice 1denltfyng the lien. Borrower :,hall satisfy the lien o take one or
more of the actions set forth nbove wnhm 10 da\'s of thc giving of noucc
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5. Hazard or Pmpcrty Instrance, Borrower shall kenp lhe nmpm\’bﬁ:crhg nd\’t rt{ Ltmqi or herea!”wr erected on- lhe
- Properly insured aguinst Joss by fire, hazards included within the tern "extended coverage" and any other hozards, including

foods or Nuoding, for which Lender requires invarance, This insurance shall be maintainedt in iy amounis and for the periods

that Lender requires. The insurance carrier providing the insuranee shall be chosen by Borsower subject to Lemler’s approval
which shall not be unreasangbly witliheld. If Borrower fails 10 maintain coverage described above; Lesder may, m [.mular %
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standurd nmrtgagc. clouse, Lender

shall have the right to hold the policies. and renewals. If Lender reguires, Borrowe.r shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give pmmpt nouu. to the insurance carier and Lender:
Lender may make proof of loss if not made prompt!y by Borrower.

Unless Lender and Borrower otherwise agree in- writing, insurance proceeds shail be applied to re«:mmtlon or repsur of :lu:
Property damaged, if the restoration or repair is. cconomlca!ly feasible and Lender’ 's security is not lessened. IT the restoration or
repair is not economically feasible or Lender’s security would be lessened, the i insurance prowede siatl be applied 1o the sums
secured: by this Security Tnstrument, whether or not then due, with any exccqs paid to Borrower. 1l Borrower ab'mdons the

Property, or does‘no: answer within 30 days a notice from Lender that the insurance carrier has offéred to seitle a claim, then

Lender may collect tie insurance proceeds. Lender may use the proceeds to repair ‘or restore the Property or to pay sums
secured by this Security Fistrument, whether or not then duc, The 30-day period wiil begin when the notice is given,

Unless Lender and Borrower olherwise agree in ‘writing, any- applicution of proceeds lo pnnclpal shall not extend or
postpone the due date of the wonthly payments referred o in pamgmphs 1 and 2 or change the amount of the payments, If
under paragmph 21 the Property i« zcquired by Lender, Borrower's right to any insurance policies and proceeds resulting from

damage to the Property prior to the »cquisition shall pass to Lender to the extent of the sums sccurcd by this Secumy Inatrumt.m _

immediately prior (o the acquisition,
6. Occupancy, Preservauon, Mainwerance and Pm:ecnon nf the Propertv; Borrower's Loan Appli;atmn' stcholds.

Borrower shall oceupy, establish, and use the Propariy as Borrower’s principal residence within sixty days affer the execution of

this Security Instrument and shall continue to uerupy: the Property as Borrower's: principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress if wntmg. which consent shiall not be umcasonah!y withheld, or unless
extenuating circumstances ‘exist which are’ beyond Gorrower ’s control. Bomrower, shall not destroy, ‘durmage “or impair the
Property atlow the Property to deteriorate, or commit wagtc-on the Froperty. Borrower shali be in default if zmy forfeiture
action or proceeding, whether civil or criminal, is begun'that in Lender's good faith judgmem could result in forfeiture of the
Property or otherwise r*zatena!l) impair the lien creuted by this wecurity fnstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in purdgrnph 18, by cavzirg the action or proccedmg to be dismissed with u riling
that, in Lender’s gooJ faith determination, precludes forfeiture of ing/Busrower’s imerest in the Propeérty or other material

impairment of the lien created by this Security Instrument or Lcnder § security interest. Borrower shal also be j in default if

‘Borrower, during the loan application process, gave materially false or inaccurat? imformation‘or statements to Lender-(or failed

ic provide Lender with any meterial information) in connection with the loan evidened by the Note, inchuding, but ol lmited

to, representations concerning Borrower's occupancy of the Property s n principal rasicence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lense. If Borrower ammm fee tlllc to the Propcny the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveoants and agréements contained i in

this Security Instrument, or there is & legal proceeding that may significantly affect: Lender s rights' i) the Property (such as a2
praceeding in bankruptcy, probate, for condemnation or forfexture or to enforce laws or regulauona,, s Lender may do.and

puy for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lender’s actiofis may

include paying any sunis secured by a lien which has priority over this_Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering -on the Property to make repairs. Although Lendu' may take action uider lhm pnragraph .

7, Lender does not have to do so.-

Any amounts disbursed by Lender under this pamrruph 7 a,laall become 'u.duinna} det ut Borrower wcurcd by mi»,
Security Instrument. Unless Borrower and Lender agree to other terms of puymcnl “these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice fmm Lender to-Borrower’ requesting

payment,

Instrument, Borrower shall pay the premiums required to- ‘maintain ‘the mortgage insurance in effect. If, for any reason; the
~mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required fo
obtain coverage substantially cqu:valenl to. the mortgave insurance prevmusly in effect, at a. oSt substzmua]ly equwalem 1o the

cost to Borrower of the rmortgage insurance prevzously in effect, from an alternate’ mongag,e insurer approved by Lender. If

substantiatly equivalent mortgage msurzmcc covcragc is not available, Borrower shall pay to ‘Lender each month a sum equal. to

one-twelfth of the yeurly morigage:insurance premium being paid by Borrower when the insurance cov verage lapsed or ceased to”

be in cﬁcu Lender will m,cz,pt. use and retain these: paymentc. as nioss reserve in heu of mortgage msur.mcc Loss reserve

- Farm’ 3014 9:‘90‘
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8. Miortgage lnsurancc if Lcnder reqmred mortgagc insurance as a condrtmn of makmg ihe loan .,ecumd by llu:, Sccumy '
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