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THIS MORTOAGE ("Sacurity ntniment™) in made nn DRCEMBER 8, 1892 . The Mortgagor Ix

SANDRA A. MISCEVICH, DIVORCED, NOT BINCE REMARRIKD

e

4312 WEST BELLE PLAINE, CHICAGO, ILLINOIS 60618

{"Bogrowor®), "This Svcurity Instrument {n glvin to B | o I« - ' 92940784

MORTGAGE INVESTORS CORP,

which s orgunized nrd existing undee the laws tf o o ", aml whose
wilross iy 830 EAST HIGGINS ROAD
SCHAUMBURG, ILLINOIS 60195 t*Lordor"). Borrower owes Londer the prinupni st o

ONE HUNDRED NINETEEN THNUSAND PFOUR HUNIDRE:‘ YIGHTY AND 00/100

: Doltes (/8. §  112,480,00 ),
Thiv dubl in evidewewd by Borrower's note dutod the same Jate ax thin dsclirity lnnwmﬁm("Nole") which provides hw
monthly puymenty, with the full debt, if not paid earlivr, dun and payable on — JANUARY 1, 2023
This Security tnstrument secures lo Lender: () the repayinent of the dehi: evidoncod by 1he Note, with intorost, sndinll renewm.
extonsions and modifications; (b) the puyment of all other sums, with inorest, adveresd under parepreph 6°tu prteet the
securily of this Security [nstrument; and (¢) the performance of Bonower's covenants urid, ugreoments under this Security -
Instrument and the Note. For this purpose, Borrowsy does herehy mortgags, grant and copvey to Lender the follawing ° a

described property lociled in - 1200K County, lilimsiy:
LOT 20 IN BLOCK 7 IN CONDON’S SUBDIVISION OF THE WEST 1/2 O THE EAST = .}
1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, #ANGE :“'.,
13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINODIB, ' ',,(».
z
e
' } <O
Yoo+
13-14-428-016 a
) N [T 3 :"i"“ | o " AN ' . [ e et
which has the sddrss of - 3311 WEST BELLE PLAINE, (HICAGO T Doy,
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12, Successors wid AWIRoN e J nt und Sever .Iu #‘ nty wnel wgrooments of thin
I :Il mh 1] mﬂ

Secontty Instanment shult bind wi bonetit the wiccomubs wll uetiy wibjeet 10 the provivions ol
pungenph 2 0 Borcower's covorsnin wnd agroenmnte whail be ot and savernl, Any Hurrower who cosigns thix Seciinty
foktrment bat does not execute the Note: (#) in casnigning this Sscurity Instromont only to murigage, grant and convey that
Horcower's intatest in the Properly under the e of this Security Instrumont; {h) v not personatly obligated (0 pry the s
xecured by thiy liecurty Instrimont; snd () ngreos thal Lender and any other Borrawer may agres to extond, modily, forbear or
ke any wevommodutions with regard to the tormx of this Security Instement or the Noto withoul that Bosrower's consent,

LY, Motices. Any notice to Borrowsr provided ter in thin Security Instrumont shall bo givim by dolivering it or by mading
it by fiest class il unloss applicablo law rogquiros use of wnother pwthod, The notice shull be directed 10 the I'mpurl)' Atldrons
or iy other adlross Borcower designatos by notice to Lendor. Any notice to Lunder ahall be given by fiest cluss nil 1
Lender's uddress stuted horoin or nny nddross Lendar designutes by notice to Honower. Any nitice provided for In this Sm.umy
Instrument shull be desmedd to have boen given lo Burrower or Lender whon given s provided in this puragraph,

14, Governing Luw; Severubility, This Security Instrument shall be governod by fodornl Juw and the law of the
jurisdiction in whica e Property is located. In the event that any provision or clause of this Sucurity Instrumont or the Noetw
conflicis with apphead’e luw, such conflict shnll not affoct other provisions of thiv Secutity Tnstroment or the Nete which can be
given otfwet with out the contlicting provision. To this ondd the provisions of this Security Instrument and the Note are declii

10 ho severable,

I8, Borrover's Copy, Hozeovior shall bo givon ot conformd copy af thin Secunily fnstrvnent,

16, Assignment of Rents. Horeovase uncenditionndly wnsiynn und transtors to Londer all the rents amtb revenues of the
Property. Borrosver authoriaes Londor o Condor's agents 10 collsct the sonts and revonies und hervhy dirsets cuch tonumt af thy
Peoperty t puy the rents to Lender or Lendura ugants, Howover, prier to Londor's nolice to Borrower of Borrower's hiich of
any vevenant ar agreoment in the Securily Instezires, Borrower shabl colluct und recvive sl rents and revontios of the Property
v histen fur the bonelit of Lunder and Hotrows:, This assignment of reats constitutes un ubxolute ansignnwet amd oot un

amnggniment tor wldional weeurily enly,

I Lemler goves notice o) breach o Borrower: (w) ull ronts recelvad by Bortowor shull be held by Borrawor as Inmteo fir
bonetit of Eende: only, 10 bo wpplisd 1o the sums secured by the seunty Inatrumont; (b) Londer xhall be ontithd to coblect snd
recoive all of thy tents of the Property; und () wich tenmmt of tiw @ropuity shnll pay ull mnts duu uih ungmidd to lmulnt or
Lendor's agent <11 Lendur's writton demand 1o the lnant, -

Horzowor Bs ot axecuted any prior wsignment of the rents and has notand will not perform any et that woull provent
Londur tromm oxe cising its nights undor this perugraph 16,

Laonder shul not bo reguired fo vater upon, taka control of or mabiuin the Propedy Sefore or wfter piving notice of brench
tv Horrower. Howovor, Lendor or u judicially nppointed recoiver may do %o at any thine there in 0 hreavh. Any applicstion ol
rents shall not coure o waive any dotauht or invididie wny othor right or remedy ol Lendlor, Thin wigmmemt of qonts of the
Property nhall toy minate whon the dubt securul by the Seourity Insteuinent v puid in full,

Ve

NON-UNIFORM COVENANTS. Horrower wiul Lender frthor cavenuat and sgroe as follows:

17, Foreclnsure Provedure, IF Lender sequirei immedinte payment in Foll under puragraph 9, Losuer muy Forechw
this Security Instrument by judicinl proceeding, Lender shull he entitled to colleet all exponses Incurred in purmuing the
remedies provided in this parugraph 17, locluding, but not Hmited to, ressonuble attorneys’ fwew snd cosin of llllv

vvldenve,

18, Releuse, Upon paymont of all suwmw secured by this Svcurity nstrumont, Londor shull roloase this Sevurity fnstramer t
without charge 1e Borrower, Borrowor shall pay any recordation costs,

19. Waiver of Homestend, Borrower walves all right of homeatesid uxumiption in the Property.

Dy 84S
Q-anuu o0 Pogs 0ot 8 mumu/,w_/
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4. Fire, Klood wnd OF 7 e, Holrmude M \ Ui‘l ieasfOmgltn oy the Propesty, whetinr now in
udlltl ontfhyen

existence or s siently vrocted, aguiont sny hazsrds, duelition: anf@ont o, inechitding fire, for which Lander requires
wismce. Phe wssssnes shall be maintnined in the amounin and for the puriads thin bendor requirss. Borrower shall abso
mstre w1l sprovenents on the Property, whothur now in oxistence or subssquently erocted, aguinst loss by tlouds to the extent
requicead by the Secrstary. All insusunice shali be carried with companies approved by Londer. The insumncs policies and any
renowals shall be held by Lender and shall include loss payabls cleuses in favor of, and in a form accoptuble to, Lender.. . -

In the event of loss, Borrower shall give Lender immediste notics by maif, Leader muy make prool of loss it not mude
promptly by Borrowor, Each insurance company voncerned is hensby. anthorized and dirscted to mike payment for such loss
directly 1o Londor, instead of 10 Burrower and 1o Lender jointly. All or any part.of the insurance procesds immy be applied by
Lender, &t its option, sither () to the reduction of the indebtedness wader the Note and this Security instoument, firdl 1o, any
delinguent smonats applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the dumaged Property. Any application of the procgeds ta thy prinvipsl shall not extend or postpone. the due date of the
monthly payment. which are reforred to in paragruph 2, or chunge the amount of such payments. Any exceas inssirance procesds
over il amount reqiired to pay Wil ontstunding wdeblodness undie. the Mote ancd thiv Seourity Invirument shatl bo puid 1o the
onlity legully entitle thuroto, : S

tn the evenl of feanlosre of this Security instrumont or other transfer of title to the Property that extingwishes the
indublednesy, sl right, tieeand intoreat of Horrower in and to instesnes policivs in force shall prex 1 the purchsor,

S, Occupinwy, Preserveiar, Muintenaice and Pratection of the Property; Borrower's Loun Application;

Lewseholds, Borrowe shall oceupy. estabiish, and wse thy Property ss Borrower's principal resideace within sixty duys afler

the execution of this Security Instriument 2nd shall continue 1o occupy the Properly as Borrower's prinoipsl resideive for st least
ane yert ubtar the date of vecupancy, wnisoa Se Seorotury delormings Vhis rguirement will cunse undie. hurdship for Borrower,
or unless vxten mting cincumstances oxist which, are beyond Borrowor's control. Borrower shall notily Londers of uny
eXtonuuting circumatsnces, Borruwer shall not commit waste or desiroy, dsmage or swbstantislly ohunge the Prapenly or allow
the Proparty (o Joterorate, reasopsble wear and lee, sxcepted. Londer muy inspect the Proporty il the Property is vt or
abundoned ar the loan 15 in delunlt, Lendee muy Wke rasonable golion (o protect and preserve such vavant or abisdonu)
Proporty. Hurroveor shull uls b in detault if Borrower, durime the losn application process, gave malerially fulse oF inaceurate
infurmation or s:stuiwnts o Londer (or Filed 1o provide Lenda; with wny material infarmation) in coneotion with the loan
evidenvod by the Note, including, but not limited to, represeitatioos converning Horrower's aceupancy of the Peoperty oy i
principnl residenzs. 17 this Security Instrument is on & leaschold, orsowur shull comply with the provisions ot the lvase, It
Borrower sequires fieo title to the Property, the luasshold assl feo tithe v not be nerged unloss Londor agross v the merger in
writing, ‘

6. Chusges to Borrower and Protection of Lender's Rights in the Progerty. Borrower shall pay sll governmentul or
municipal churges, fines and impositions that are not includud in pamgraph 2. Burower shall pay thess obligutions on time
directly to the amity which in mwod the payment. If fwilure to pay wauld sdversely sticutcardor’s intorest in the Property. upon
Londur's tequest Borrower shell promptly furnish to Lunder rovsipts avidonoing these puyiasnic. : :

If Borrower tuidx to muko these paymonts or the puyments requited by puragraph 2, or futis to-pocform any other coveneals

and wgreements contuined in this Svenrity lnstrument, or there is a Jopl procowding that may sigmticzat's uitect Lendor's rights
in tho Propeny (ruch as a proceesding in bankrptey, for condomnation or to enforce lews or rogulationa). then Lender may do
amd puy whittover in necosary to proluct the value of the Property end Londer's rights in the Propanty, ancluding paymend of
taxes, hozaed insuraiwe il athior items mentioned in peragruph 2. N

Any wnown g disburasd by Lendes under thin pargraph shall bocomo wn additional dobt of Borrowar and be mllml,l.iy

this Security Insteament. Thoso aniounts shall bear intersst from the date of dishursonient, at the Nate rate, wnd ut the optioh 1 .

Londor, shatl be immediutaly duo ntwd puyubly.

7. Condemugtion, The provesds of any awurd or olan for damages, dirct or consuentiaf, in connsction with wny
condumnation or other king of uny part of the Property, or lor sonveysnue in place of condomnatinn, are hurehy nasignod and
shail) b piid 1o Londer to the exteat of the Al amount of the indebtecines that renming unpaid uader the Note and thix Seeurity
Instrumont. Lendar <hull upply such provesds to th reduction of thy 1 ndebtodness umdor the Note and this Ssuurity Insimment,
first 1o any delin uent amounts applied in the order provided in paragraph 3, and then to propayment of principal. Any
Wuuunu of the proceeds o the prinvipal shall not extend or postpone the due date of the monthly payments, wllnicblzlrul:

AR(ILY imen Moge 30t 8 Irstiade:
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLYE RATE RIDER in made thiv 8TH duy of
DECEMBER . 1992 , und in incarporated Into nnd shal! bo doomed to umand und supplosent

tho Mortgige, Deed of Trust or Security Deed (**Security fnvtument’) of the seme date given by the undersigned

(**Borrower'') to secure Borrowor's Note ¢ *Nate'') to
MORTGAGE INVESTORS CORP.

(the " Loater” )y of the sme date and covering the proporty described in the Security Invtrumont amd located al:

1311 WESY STLLE PLAINE, CHICAGO, ILLINOIS H5061R
;nmv Addvaas
THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTMLY PAYMENT. TUHE NOTE LIMITS THE AMOUNT THE
NORROWER'S INTELEST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ALDITIONAL COVENANTS. [n rdditicn to the covenants und agreosments mnda in Ihe \uunty
Instrument, Borrowor and Londer further voverars and agree i follows: ‘

INTEREST RATE AND MONTHLY PAYMENT '%Eb
{A) Change Dute

The intereat rate may change on the first duy of J ANT J’n‘( 1 » 1994 » antl on thut-day
of sach succeeding year. *Change Date” means eauh dite on whick the intorout rate could change, -
{B) The lodex ' o -

Beginning with the fiest Change Date, the interast rate will ho bassd op‘an Index. "Index” mouns the weokly
aversge yivld un United Statos Treasury Securitios adjustod (0 w cenatant waturity of one yeur, ux mude uvailsble
by the Federal Reserve Board. *Current Index” means the imost receot Index figrie availeble 30 duyx heforg the
Chunge Date. IF the Index (ax dofined above) is no lupger gvailablo, Lender wili use ux @ now lndex any mdcx
prescribed by ihe Seceatnry. As used in this Rider, "Secretary tmsans the Sverctery of Housing und Urbun
Develapmont o his or her designes.” Londor will giva Borrowor notice of the new fndex o

) Culeulution of Interest Rite Chunges B '

Boiore ench Change Date, Lender will caleulate @ new inforest rate hy uddmg # margin of

TWO porcentage potnt(8) (  2.000 %) to the
Curront Index and rounding the sum to the nesrest one-sighth of one percentage point (0, 1289%). dubject to the
linirs stated in paragraph (D) of this Rldbl'. thin roumled amount will b Ihe new inleredt il uniil lhu next
Change Date, o

(€) Limits on Interest Rute Chunges
The interest tifa will nover increase or decrease by more thun one percentage pmnt (1.0%) on nny singly

Chunge Duto. The interest rate will never e more than five percentuge points (5.0%) higher or tower than the

initial interest rats,
T s P Mullsate ARM R ;
41 o i S AR
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