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THIS MORTOAU” (“Security Insttument”) is givon on

FHD _p Smae

DEUENBER 3 1992 . The morgegor is
JANES D LEE ANO #$)\LLY L LEE HIS WIFR
“Bivrower”). This Sacurity Inatzam at is givon 10
.\) PINAT PEDRRAL OF KLOIN, #id.A. .
¥ 42910923

which s organizod snd oxisting under the laws 2.s UNITRD STATRE OF AMERICA
atdrons in 28 NORTH OROVE AVENUER, AWG1IN, ILLINOLS 60..20

{"Londer™). Borrawar awes Lander the peincipal sum of

« Al whosy

ONE MHUNDRRD THOUSAND AND 00/100
Dollury (U.S. § 100,020.00 |3

This debt is ovidenced by Borrower's noto dated the sam s daie us this Sucurity Inairument ("Note”), which drovidos fur monthly
payments. with tho full debt, if not pakl eartier, duo and pryabi: on INNUARY 1 2000 . This Scaurity
instrumonit sccuros 10 Leader: (1) the repaymem of the debt ovldorred by the ots, with intoreat, and nll rene wuls, oxtensions ani)
modifications of the Naoo; (h) the paymant of utl othor suma, with Larsrost, advuncod undor parugraph 7 1o protect the securiy of
this Security [nstrument; and (c) the performance of Borrower's covenzaly and ugreements under this Security Instrument and the
Noic. For thls purposo, Burmwer doca horeby mortgngoe, grant and corve W Londer Ui foilowing described! propeny focmed in

COnKR Counity, HHinois;

LOT 1242 IN ELX OROVE VILLAGE SKCTION 10 BEINO A SUBDTVISION IN STCTIONS 28,29
32, AND 33 TOWNSHIP 41 NORTH, RANGE 11 EAST OF THR THIRDP THINCIPAL MKRIDIAN
ACCORDING TO PLAT THEREOF REGISTERED IN THE QPFICE OF TH# DEGIATRAR OF TITLES

OF COOK COUNTY ILLINOIS ON MAY 22, 1961 AS DOCUMEBNT NUMBLR 1278779
PINS 08-29-405-005 VOL 080

L-71633~C7 Mand

which has thc addreas of 711 PENRITH AVENUE ELK CROVE VILLAGE

18trow, Cityl.
illinols 60007 {"Property Address”).
% : (Zip Code] ‘ Farm 3014 /80
ILLINOGIS < Singls Family - Pannle Mae/Fraddie Mes UNIFORM INBTRUMEN Paga i oid Amon:’d [T Py
Q-OH(IL) (e1aa} VMP MORTOAQE FORME - {313}393-9100 « (AD0)0R 17201 nitraly -
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| o 1’0(.m’l'lllm WITH nll ILJ!INQLE&E LQJ Alﬂr\l@x@ .Erid ﬁ cusaments, ppurensncey, siul

fixtures now or herealier u pary of the property. All replacemonta ard ndditions shall slso o covered by this Socurity lnkrement,
Al of tho forogoing bs referrcd w in this Security Instrument as the "*roperty.”

BORROWHR COVENANTS thm Borrower iy lawfully seised of the estiatg hoarchy convoyed and has tho right « moriguge,
grant and convoy the Property and that the Propory is unencumborad, oxcept for encumbraices of rocond, Rurrower wartnis adid
will dofend genarally the tido to the Property ugninat all claims und dumuuids, sibjoct W any sncumbrancos of record,

THIS SECURITY iINSTRUMENT coinbines uniform covenants for natiunal wse und non-uniforin covenunis with limied
varistions by jurisdiction w constilute & uniform security instrumont covoring toal property.

UNIFORM COVENANTS. Borrower and Londcr covenant and ugreo as follows:

1. Puyment of Principul und Interest; Prepayment and Late Chargen.  Borrowor shall promptly pay when due the
principel of und inwerost on the dobt evidenced by the Notw and any propaymeont snd late chirges dua uler tho Note.

2. Funds for Taxes und Insurance.  Subject o applicablo law or 1o s veritign winver by Londer, Horrower shall pay w
Lender an the day monthly paymenta are duc under the Noto, until the Note is pald in full, u sion ("Fomds”™) Tor: (n) yenrly waaes
anyl assoasments which may ailain priority aver thix Security Inatnunont us o lion ot the Properiy; (b) yoarly lowichold paymonis
or groundd renks on the Property, if any; (c) yearly huzard or property insusance premiums; (0) yoarly flood insurnce premiums, if
any; (o) yearly mongngo Insuranco promiums, if any; and () any sums puyable by Borrower o Lender, In accondance with tho
provisiona of paragraph 8, in llou of the payment of morgago insurunce premiyma, Thowe toms are called "EBscrow Weins”
Londer muy, at any time, collect md hold Funds in &y smount not to oxcoct tho maxlmum smount u londer Tor o fodernlly relied
mortguge loan may requirs for Dorrower's oscrow account under tio federn! Real Batnio Scitlemont Procedures Act of 1974 ay
amonded from timz o umo, 12 U.S.C. Scction 2601 ¢ seq. ("RESPA"), unlose anothor law thut applios ) the Funds soix i lossor
amount. If se, Londor snay, ut any time, eollect und hold Funds in sn amount not (o oxveed Ihe losser amaunt. Leador imay
aatimate the wmount «f Faads dus on the basts of current data imd reawonabio ostbmales of exponiditures uf foluie Bacrow loms o
othorwise in accordance wid-applicablo law.

“The Funds shall ho hotd 50 nn institution whose doposits e inyured by u fedural agency, instrumontality, or antity (inclutling
Lander. il Lender i such an(inv.ition) or in any Fedaral Home Loun Bank, Lender shinfl apply the Funds wr pay the Bacrow
roma. Lunder may not chargo Heamowver for hoiding and upplying tho Funcls, annually snnlysiny the eascrow sceount, or vorilying
o flscrow foms, unlexy Lendor pays Rorrowor iilorest an the Funda and applicablo Jow permits Lomdor o muke such o chargo.
Howover, Londer may require Boszuwer 10 pay o one-time chargo (or an indepondent renl extute tax roporting service uscd by
Londer in connecton with Lhis loan, unicsy snplicable law pravides othorwine, Unioss tit ugrovnent is mudo or applicable taw
roquires intorest i bo paid, Lendoe shall wed o rogquired w pay Borrower any intorom or curmings on the Fuids. Borrower and
Leonder may agroo b writing, however, thut inte;oas shall be paid on the Funds. Lendor shall give 10 Horrowor, without chirgo, un
annual accounting of tho Fundy, showing credi's and debita to tho Funds and the pumpose for which cach debit o the Funds was
mado. The Funds sre pledged ay ndditional security ©r all suma socured by this Sceuzity Insrome,

U the Funds hokl by Londer oxcead the wnounts permiittad W bo held by applicablo taw, Lender shidl wecount o Borrower for
the excess Funds In uceordance with the reguirements i Zenlicablo low. If the umaunt of the Funds hehl by Lomder ot any wine is
not sufficiont to pay tho Esctow lioms when due, Lender riny 30 notly Borrower i writing, und, in such case Borrowar shall pay
10 Lender the amount ocessary 0 muke up the doficioncy. Borrower shall mike up the deliciency in no more than twolve
monthly payments, at Lender's solo discrotion,

Upon payment in full of ult sums soenrced by this Socurity ksraaon, Lender shull prompily rofund 1o Borrower any Fundy
held by Londor, If, under purugraph 21, Landor shnll acquire or selt 0. Property, Londer, prior 1o the acquisition or salc of the
Proporty, shull apply uny Funds hold by Londor at the time of sequizition or salo g o cosis aguinn the nume socured by this
Sccurlty Insrument,

3. Application of Puyments,  Unless applicublo iaw provides othorwis s ail paymoenu roceived by Loider under puwagrophs
I and 2 shall be applicd: Tirst, 10 any prepayment charges duo under the Note; <xconi, 1 amounts payablo under paragraph 2
third, o interest due; fourth, 1 principal duc; wnl last, to any lato charges due undyr Lho Note,

4. Churges; Liens. Borruwer shalt pay alt taxes, aescammonts, chasges, fines wra impositions attribuiable 1o e Property
which may aitain priority over thin Socurity Instrumont, and leaschokd puytionis or graua® ronas, if uny. Borrower ahall puy these
obligations in the manncr pravided in purograph 2, or If not paicd in that manner, Borraveer «hall puy thom on limoe directdy © the
person owed payment. Horrower shall promptly fumish o Londor all nolices of amount:. 10_bo pudd under this purograph. If
Borruwer makes these payments directly, Borrower shall promptly furnish to Lender receipts evideacing tho paymonts.

Borrower shalt promptly dixchasge any ton which has privrity over this Security Instrument viicas Rorrowoer: (o) agrees in
writing 0 the payment of the obligation sccured by the licn in o mannor uccopable (o Londer; (b conests in good faith the hen
by, or lefends against entorcoment of the lien in, logal proceedings which In the Lendor's opificd rqarmie W prevent the
enforceinent of the bHen: or {€) securey from the holdor of tho Hen an agreoment sutisfaciory to Lendorapiordinaling the lion
this Security Instrument. IT Lander determinos that any part of the Property is subjict to o Hen which may (anin priority over this
Socurity Instrumont, Londer may give Borrower a notice idontifying the lien, Borrower shall smialy the len trvke one of imore

of the actions sot furth abovoe within 10 days of the giving of aotico.
form 3014 990
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4, Hunardd or Properly ILJJN QrEr shull k@t]'ALm@%QleXumuwr vreciad on he Property

inaursd againat foss by firs, Bucasda inclodol within tho wem "oxtendod covorage” nmd any othor hozands, cluding tids or
flouding, for which Lender requirex ipauranco. This insueanco shall bo maintined in the amounts aw! for the poriods thi Londer
roquires. ‘Tho Insurance currior providing tho insurance shall be choson by Borrowes subjict 1o Londer’s approval which shalt not
be unreasonably withhold. If Borrower [ails @ maintain covorage doscribod above, Lender may, at Lender's option, oblin
coverage i protect Londee's rights it the Proporty in accordanco with parugraph 7.

All ingurance policios and ronowals shull bo accopiablo 0 Lendor and shali include a standird mongago chvse. Londer shall
have the right to hold the policics and renowanls. If Lendor requires, Barcower shull prampily give to Londer all receipty of paid
premiumg and renewat notices. In the evont of losy, Borrower shall give prompt notice to the insurance curries and Londor. Lender
may mako proof of loss if not made prompuy by Borrower.

Unless Leader and Borrower otherwise sgree in wridng, insurance proceails shall be upplied o restortion or repair of the
Preperty damaged, if the resworation or ropais is cconomically foaslble and londec's security is not lossoncd. If the restoration or
repalr is not economically foasible or Londaer’s sceurily would be lessencd, the inmurance proceeds shull bo applicd o iho muns
secured by thls Security fastrumont, whethor or not thoh duce, with uny cxceas pald 0 Bosrower. 11 Bucrowor abandons tho
Proporty, ur docs not nnswor within 30 daya u nolico from Lemder that tho insurance carrler has offored 0 settde o cloim, then
Lonilor may collect the insuranco procads. Lemior may use the proceeds o repalr or rostore the Property or o piy sums secured
by this Sccuclty Instrument, whother or not then duc. Tha 30-day pariod will bogin when tho nuotice Is given,

Unless Lender and Borrower otherwise agroo in writing, any appheation of priacoesds (o principal shatl not axtond or puitpone
the due dalo vf the monihly payments referrcd (o in pamgeaphs 1 andd 't or change the amount of tho puymonta, I sidur paragraph
21 the Property is (cquired by Lendor, Borrowuer's right 1o any instrance pollclan and proceeds resuliing from dumuge o the
Property prive to the acsuisition shall pase w0 Lender to the oxtont af the vums secured by this Sccurity nsieument itimedintely
prior 1 tho acqulsition,

6. Occupancy, Praner s iton, Maintenance und Protection of the Property; Buorrower's Loan Application) Lesseholds.
Borrower shall occupy, orablsh, and use the Property as Borrower's principal regidence within siaty duys afier e oxceution of
this Sccurity [nstewment and Yol continue 10 occupy the Proparty as Borrowor's principnl residence for at loast ane your afier the
date of occupancy, unloss Fendsr sidorwise ayrees in writing, which consent shull not bo unseasonnbly withhold, vr unloss
extonuating clrcumstances oxist wiict nre hoyoamnd Borrower's contzol, Borsower shabl not dostroy, dimngo or impaie the Propenty.,
atlow tho Property o detertorile, v commit wavio on tho Praponty. Borrowoer shall be in dofunlt i any forfelture action or
procoading, whathor clvil or criminal, 3/ puure thit in Lander's goodd tuith judgment coutd resull in forfoiture of tw Propornty
otherwiso materially impuir the Hen created Oy this Socurity Instrumeni or Londer's seécucity intorest. Borrawer may cure such
dofault and roinstato, ax provided in progrph 15, by cauging the action or procecding 1y ho dismizsad with o culing dwd, in
Londer's good faith detcrminaton, proclua fefuiture of the Burrowor's intecest in the Propeety ar odier ivmorial impairmont of
tho lien created by this Sceusity Instrument or Loner s socurity Intorost, Borrower shiad atlso be in dofauh if Borrower, duting the
foan application procasy, gave matesially (. @ or inoczunits. information or stislomenty to Lender (or Tulled w provido Lender wiih
any maicrinl infarmation) in coniection with the lowa avidonced by the Note, including. but not limlisd 10, ropresctaions
conceming Borrowver's accupancy of the Proporty ux a priacipetrosidonce. I this Secunty Instrument is on i lonsshild, Borrower
shall comply with all the provisions of the 1-ase, 1T Borrower seqi ires fuo Litle to the Property, tho leasehald und the Tee tide shall
not merge unless L endor agrees W the morger in writing,

7. Protection of Lender's Rights in the Property, I Borrows, failu o poeform s covenantn wid agroements cotialned in
this Sceurliy Inatnunent, or theso is o logal procecding that may swrdlcumly affoct Lendee’s rghts dn tho Propenty {(such as o
proceoding in bankrupiey, probe, for comiemnation or forfoliure or o' ovioree laws of reguintiony), then Londor moy do wind pay
for whatovor is necessary W protect the value of the Proporty and Londer’s Jights in the Property, Lomder's serions imay include
peying any suma socured by @ len whith hiw prinrity over this Socuril - instramust, appoaring In court. paying rousonable
altormoys’ fucs snc ontering on the Proporty w0 mako copairs. Although l.onder /may ke netion undeor s pusugraph 7, Laauicr
doos not havo Lo do so.

Any amounts Jdishursed by Lenuder under thin purugraph 7 shall become miititiears dobi of Horrowsee secused by this Sceurity
Insttumont. Unloss Horrower nnd Londer ugree W olher terms of payimcut, those whoviceshall benr ineroxt from tho duta of
disbursement at the Noto rate wiet shall bo puyable, with intsceat, upon notice from Londer b0 Rorrower roguesting prymemt,

B. Morigage Insurance, I Londor requiredd morigago inxuntnco ns o comdition of muking-the loan sccured by this Security
(nstrument, Borrower shall pay tho premiums reguired to mainin tho morguge insurnda in cliect, I, fur sty reason, the
mongage insurnce covergo required by Londor lupses or coasca o bo it offect, Roreowere shidt puy, the prenidums roquired W
abtain covernge substantinlly equivalent (o tho inortgago Insurunce proviously in effect, at o coxtaukezntinlty equivalent w the
cost 10 Borrower of tho morigago insurance proviously In offect, from un alluenato martguge insursr Loproved by Londer, I
subatantially cquivalent monguge Insurance coverngo In not avaltable, Bowower shall puy 10 Londer cuc’onanth @ sum equal 1o
one-twelfih of the yearly mortgage insurwce promium belng paid by Borrwer when tho insutunce coverws fosed o cosal i
be in effcct, Lender will nccep), uso minl rotain thuso paymentt s i fosx roscrve in tlow of mornigage instrrce. Lusd reserve
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paymonta mny no longor iwulb.l Q :'p:unFm LQ.lAlLMe Im»&m the woount wnd fus tho poriod

that Londer requires) provided by o insurer approved by Lender again becomos wvailable andd is obwined. Burrower shall puy the
promiums required 1 maintain mongage nsurince in offoct, ar 10 provido a losa reserve, unil the requiremenl lor miwiguge
insurance ends in accordunce with any writien agrecmemt between Borrovear and Lender or applicablo luw.

9. Inapection. Londer or ils agent may make rensongble onuics upon ant) inspettions of the Proporty. Lemdor shull give
Borrower nolice at the timoe of or prior 1o an inspection specifylng ressonuble causs for the spection,

10, Condemnation. ‘Tho proccods of any award of claim for damnges, direct or consequential, in connecion with any
condemnation or other taking of any part of the Property, or for conveynnco in liew of condempation, ure herchy wssigned and
shall bo paid v Lendor.

{n tho ovent of a totul taking of the Property. the proceeda shall bo applisd to the sums secured by this Sceurity listrumeni,
whether or not then duc, with any excess pakd to Borrower. In the event of a poarthid iaking of the Proporty in which the fuir musket
value of the Property iminedialoly beforo the taking ia equal (o or grenter than the amount of the sums sceurcd by this Securily
Instrumont immedlately bofore the taking, unless Bommower and Londor othorwise agroe in writing, the suma sccurcd by thin
Socurily Instrument shatt be reduced by the atnount af the prococds muliipllod by tho following fraction: (u) the el umount of
the sums sccured Immediatoly beforo tho iking, divided by (b) the fair murkot value of the Property immcdiately bolore the
tking. Any balance shalt bo palid i Borrowor, In the event of a parilal taking of the Property in which tho Inir murkes valuo of the
Property immodiately beforo the teking v ess than the samount of the sums secured immediately before the wking, unless
Borrower and Londer otherwise agroo in wriling or unless applicable law otherwiss provides, sio procecds shall bo applicd w the
sums secured by this Security Instrument whother or net the suma are then duo,

If the Propor< b abundonecd by Borrower, or if, after notice by Londor 10 Borrower thit the condommur offers 1o maks un
award or sctlo & cleine for damages, Borrower luils to reapond w5 Londer within 30} days wlier the daie the nolico is givon, Lender
is authorized 10 codlicywnd npply the proceeds, at it option, sither 10 restoration of repair of the Propeny or i the sums sooured
by this Sccurity Instrusneitswhother or not then due.

Unlcss Lender and Forruwer otherwise agree in writing, any application of procesds 1o principat shall nor exiend ar posgeme
the due datc of the monthly J.a;7nenis referred 10 in prrugraphs | and 2 or clunge the ginount of such payment.

11. Borrower Not Releasers; ¥orbearance Iy Lender Not a Walver.  Extension of the time for payment or moditicution
of amoriization of the sums secu’ct? by this Sccurity Instrumont grumed by Lender (o any successor in interos of RBormower shatl
not oporaio to reloass tho linbiliy <7 U original Borrower or Borrower’s succoasors in injerest. Londor shull it be required 10
commenco procecdings agninst uny sucsesior in interost o7 refuse to vxiond time for payment or otherwise modily amortization of
the sums sccured by this Security Instrusieal by reason of any domand mido by the originul Borrowor or Borrowor's succossors
in interest. Any forbearance by Lender in oxersixing any right or remedy shali not be a wuiver of or preclude the exercise of any
nght or remedy.

11. Successors and Asslgns Bound; Joind urd Severst Liability; Co-signers. The covenunty  and  ugreoinents  of  this
Securlty Instrument shatl bind and bonefit tho swcrcaoors and assigns of Londer and Borrewer, subject 0 the provisions of
parugraph 17, Horrower's cavenants atied agreements zoall bo joimt and sevoral. Any Horrower who co-signs this Security
nstrument but does not excenlo tho Noto: (4) s co-sigaing s Security tnatrumont only 1 muriguge, grant and convey thut
Borrower's interest in tho Property under the torms of thia security Instrument; (h) 18 not persanutly obligated o pay the sums
sccurod by this Security tnsurument: and (¢) agrees that Lemder pnd any other Bornower iy agreo t extend, modify, forbowr or
make any sccommodalions with regard to the terms of this Securidy. .pstrumunt or the Note whihout thut Borrower's consend.

13, Loan Charges. 3 tho lonn secured by this Socurity lostamam is subject W a lnw which sets musimuin loan churges,
and that law is finally inwepreted so that the interest or other lonn cherod collegud or (o b collectod in conncction with the loan
oxceed the pormitied limits, then: (a) any such loan charge shslt bo reducay by the amomit necossury Lo redics tho churgo 0 e
pormitied Jimic and (b) any sumy already collected from Bormower which oy crcdod permitcd limits witl be sefunded W Borowor,
Londer muy chooso o niuke this refund by rxlucing the principy) cwed undsithe Nuls or by making o tHrocl payment W
Borcower. If a refund reduces principal, the reduction will bo troawed as i partial propuyinenl without any propaymont charge
under the Nuote,

14, Notices.  Any notice to Borrowet provided for in this Scourity Instrument st ho given by dolivering i or by mailing it
by fimt class mail unloss applicablo law requiros use of anothor mothod. The notico shall Yo drocied to tho Property Addross or
any othor addrexs Borrower designates by notice w0 Londer, Any notice 1o Londor sthall ho givon by flrst class mai! o Londer's
addross sinied herein or any uther addresy Lendor dosignates by notlcs w Borrowar, Any nolce provided tor in thiv Securily
instrumem shill bo decmed (o hivo boen given 1 Borrower or Londer when givon us provided in thispuragraph,

18. Governing Luw: Severabilisy, This Sccurity Instrumont shall bo governed by fodol Jaw amd the law ol the
jurisdiction in which thy Property s kwoted, In the ovent that any pruvision or clause of Ulis Sceurtly Instruient or the Note
conflicts with applicabic law, such condlict shall nat affoct other pravisions of this Stcurity tnsirumontorihe Note which can be
given offect without tho conflicting provision, To this ikl the provisiond of ia Socurity logrumonmt and ¢ Note ure declared w

he sovernblc.
Form 3014 49
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16. Horcawer's Cupy,  Dorrower shiall he glven one eonformed capry ol tho Note il of

17, Tranafer of the Peaperty or & Bengficind Inteeest In Roreower, [ aif or any gard of the Propanty of any iswrest in 1 o
sold or transferved (or )f n henoficial interest m Borrower bs sotd ar trsalerred and Burrower ix not ¢ tutiral porsun) witho
Lender's nrior written cansent, Lender may, at its option, roquire immedinie payment in full of ol sums sceured by this Security
Instrument. Howaever, this option shal not be excreised by Leiler if exorclie In prohibited by foderal taw ay of lﬁc dine of this
Security Instrument,

1§ Lender exercises this (:Euinn, Lender shall give Borrower notive of sccoleration. ‘e natice shall provide o periad of not less
than 30 days from the date the nodce {8 delivered vr malled within which Borrower musl pay oll sums gccured by 1his Scourity
Instrument. I Borrower falls 10 pay Lheso sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumont without further notice or demand on Borrower.

18, Borrower’s Right o Reinstate, Il Borrower meois cortpin  conditons, Barrower shall have the right W bave
enforcemant of this Sccurity instrument discominued st any tmio prior w the carlior of: (u} 5 days {or such other poriod u
applicable law may specily for reinmatement) bofare sale of the Proporty g}:mu\m ur any power of sale conumined in this Secur)l
Instrumeny; or (b) entry of a judgment enforcing this Socurity Instrumon, Thoss conditions wre thit Borrower! (m:nyu Lendor al
sums which then would be due under this Security [namrument and the Note s if no avcelermion hud occurred; (b) cures iy
dofault of any other covenuits or agreements, (c) puys all expenses incurred in enforcing this Sccurity Instrumeny, inchsding, but
not limited 16, reasonable attornoya’ focs; and (d) takes such action ax Lender may reasonably sequire {0 gssure that tho len of his
Socurhy Inswrument, Lender’s righis in the Property and Borrowor's obligation o pay the aums secured by this Sccuriiy
Insrument shall contnuc unchanged. Upon roinstaloment by Borrowsr, thia Security Instrument and the obligalions secured
hereby shall reouin fulty cffective as i no secolsration kad occurred, Howovoer, this eight to reinsiate shall nol apply In the case of
accoloration under pm?mpln 7. )

19. Sae of Note; Chunge of Loan Servicer. The Note or a partial intereat In the Nole (wgether with dhis Sacurity
Instrument) may ks cold one or more thmes withoul prior notice {0 Borniower. A sale may result in a change in the entily (known
as the “Loan Servioer ') thal collecis monthty payments dus under the Now ond this Sccurity Insurument. There also may be onc or
moro changes of the Comt Servicer unrolmed 0 u sale of the Now. If there is a chunge of the Loan Servicer, Borrower will be
glven wrilten natico of s change in accordance with plmfmph 14 abuve and applceble Iaw. The natce will state the name and
address of the now Loss, Servicer and the address 1o which paymenis should be maxle. The notice will also coniin any other
informaiion required by opl cable luw.

20. Harardous Substxnoes, Borrower shull not cause or permil the presence, use, dispossl, sorage, or reloase ol any
Hezardous Substances on or.in i3 Property, Borrower shall not do, aur allow anyone cise (0 do, anything affeciing the Property
that ls in violadon of any Eavijonzanl Law, The preceding two sonlinces shall not apply 10 e presciice, use, o sirge on the
Praperty of small quantitics of Favardous Subsiances that are generally recognized o be nppropriate W normbl residonuul uses
and to maintenance of the Propert;

Borrower shall promiply give Loracy written natics of any investigatlon, cliim, demand, Jawsuil tr oter nedon by any
govemmental or rogulatory agency or priverl party Involving the Property and any Hazardous Substance or Environmenial Luw
of which Borrower aciug knuwlcd}fu. 1f Bervower tearns, ot Is nolificd by any governmenal or regulatory awthority, thut an
removal or other remedintion of any Haeardoes Subhstance affecting the Propeny i3 necessary, Borrower shadl promplly take all
t remedial actions in accordance with Environmental Law.,

As uscd in this parnyraph 20, "Hazerdous Hubuances” are thos: subsiances defined us woxic ar hazardous substunces by
Environmental Law and the following substances: guwaling, kerosine, other Rammabic or loxic pewoleum products, wxic
pazticidor and herbicidos, volatile solvonw, matorials curiining ashestos or formapddehyde, und radioactive mbicr I8, As used in
this paragraph 20, "Eavironmonial Law” means fedora! viwa and faws of tw jurisdiction where the Property in tocated thial relale

to health, safety or environmeniad protection,

NON-UNIFORM COVENANTS, Borrower and Lender iutthor covorant and ngree us [ollows:

21. Acceleration; Remedies, Lender shail give notice (o Lozsrnwer prior 1o scceleration following llorrower's breach of
sny covenant or agrevment In this Security Insirumant (bt et prior lo acceleration under pucagraph 17 unies
applicabie luw provides otherwise), The notice shall apecify: () the d.f2uly; {(b) the action requlred to cure the defavll; ()
s date, not less than 30 duys from the dute the notice is glven to Borrower, by which the defuuhl must be cureds and (4)
that failure 10 cure the default on or before the date speciied in the wtice niay result In acceleration of the suma secured
by this Security Instrument, foreclosure by judicl proceeding und sale of thy Property, The notice shall further inform
Borrawer of the right tu reinstute alter acceleration and the right to assert n the foreckonure procseding the pon-existence
of » default or any other defense of Borrower 1o ucceleration and foreciosuve. 7% default is not cured an or before the
date specified In the notice, Lender, ut its opticn, may require immediate papae:t 'n fust of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Insirvinent by Judiclil provesding. Lender
shall be eniltled 1o collect all expenses Incurred in pursuing the remedivs provided in (his puvagraph 23, including, bat not
limited 10, reasonable uttorneys' feen and conts of title evideonce.

22. Relense.  Upon payment of ail sunix secured by this Security Instrumeat, Lender shall roicase thiix Security Jastrumont
without chargo in Borrower, Borrower shsll pay any recordation cosi.

23, Walver of Homestead. Borrower waivos all right of homasioad exsmption in the Praperty.
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24. Riders to this Security Instrument. 1f one or movo riders arc oxecuted by Borrower und recorded wgether with this
Security Instrument, the covenants and agreements of each such rider shall bo incorporaied inw and shall amend and supplement
tho covenants and p;rcumnents of this Security Instrument aa if the rider(s) wore  part of this Sccurhty Inmrumeni,

[Chock applicable boxien)) .
Adjusiable Fatr 2ider H Condominium Rider [{ t-4 Family Rider
Gruduated Pay 2o’ Rider Planned Unit Developmeni Ridor (1 Hiwoakly Puyment Rider
Balioon Rider [} Rate Improvement Rider (_7] Secony Homa Rider

] v.A. Rider ] Other(s) |specify)

BY SIGNING BELOW, Borrowet uccar:a anid ageoes 1o tho wormy and caovonants containad in thia Socurity Instrument and in
any rider(s) executed by Borrower and recorded ‘w10 i,
Wimesses: /
— (Scal)

Homewes

’g‘é/ ’« /% “ _(Scat)
ZNLL

-forrower

.~ (Scal)

-Barrower

STATE OF ILLINOIS, C OOV County s

\\‘_L\\L L {,\‘O,UL 1‘¢;~»«-Q-e,.o‘~ o a Notary Public in and For /g2 county and siawe do horeby certily thm
TV PTG UIN ENEE S S S I S g SUR
, pessonally known 10 mic 1o Fe the sume pcnf‘_;_n(u) whisa name(s)

subscribed to the forogeing instrument, nppcnrd befare mao this day in person, and scknowledgeo thal “he
signed and dolivered the said instrument as h v freo and volumary m.l, for lhe usey and purpeicas theroin sot forh, o

Given under my hand and official seal, this 2 v ok e b.ywimer
: - ' ﬁ/\uwa{g’ (L
* OFEICIAL SEAL * Notsry Publiv

KRISTEN L. MANN
This Inatrument was propde S8 TARY PUBLIC. STATE OF ILLINDIS

MY GOMMISSION EXPIRES T/11/98
‘ R
q-onm.) 01on)

My Commission Explres:

Form 3014 9/80
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER i1 mudo this rd day of DRCEMBER Y 92
ancl iy Incorporatod intr and shalt ha doomod 10 amend and supplemant e Mortgage. Deed of Trust or Deod W Secure Dot
(the “Securlty Instrument”) of the saunw date given by the undersigned (ths *Bornowsr”) 10 secur the Burrower's Nolo w

FIRST PFEDERAL OF RLGIN, F.B.A.,
(tho "Londor™)
of tho sume date and covering tho property describoed in tha Socurity Instnunent and locuted at:

711 PENRITH AVENUR ELK GROVE VILLAGE, (L 60007

(Properiy Addross|
Tho Intoreat rato stated on tho Nole is callod the "Noto Rate.” The dats of the Now is colled the "Nowe Dawe.” 1
undersiand tho Londor may transfer the Note, Security Instrument and this Rider. The Lender or anyone whi takes the Now,
the Security Instrumont and this Rider by transfer and who bs entitled to neeive puymaents under the Notg is called e "Nine

Holder.”

ADDITIONAL COVENANTS. In addivion w0 the covonans and agraoments in the Socurlty lnatnenen), Borrower and
Londor further Covapant and agreo ua follows (dospite unythung 1 the contrary contained n tha Secutity Instrument or the

Nato):
1, CONDITIONAL I'QOHT T0O REFINANCE
Al the materity vl 6! the Nolo and Security Instrumant (the “Maturity Date"), 1 will be able w obwin o now loan

{("Now Loan™) with a now Maturlly Date of  JANUARY 1st V20 23 ., and with an
Interast rate equal & tho "Ne» rato Raw” dotermined in accordunce with Seotion 3 beiow i il tho conditions provided in
Sections 2 and 3 holow ars mot Zie "Conditonat Refinancing Option”), 1 those conditions are not mot, 1 untdersiand that
the Now Holder is under no oblig=uel @ rofinance or modify the Note, or w extond the Maturity Date, and that | will have
w repay the Noto from iny own rescurces-2¢ find a leador willing 1o lend me the money 1o repay the Nolw,
2. CONDITIONS TO OPTION

If I want w0 exercise the Conditionu) Rz Tnancing Option at mawrity, cerain conditions must bo met as of the Maturity
Date. These conditions are: (1) 1 must still (e zan owner and occupant of the property subject i the Sccurity lnstrument (the
"Praperty™); (2) | must bo current in iy moialy pryments and cannot hiwe beon more than 30 days late on any of the 12
scheduled menthly puymonts immodintely presd’an the Mawrity Dule; @) ni lien ngoinst tho Property (easept for taxes
and special asscesments aot yol due and payable) other thun thad of (he Socurily Insirument may exist; {4) the New Now
Rate cannot be more than S percentnge points abave the, Niowe Rate; and (3) | must muke o writion regquest o Lthe Nowe
Holder as provided in Section § below,
3, CALCULATING THE NFEW NOTE RATE

The New Notwe Rate will be a fincd rie of interest ¢4 to the Federal National Morigage Association's required not
yicld for 30-yoar fixed rato morigages subject to 8 60-day mind-ory delivery commiuncnt, plus one-hlf of one percenwige
point (0.5%), vounde! W ihe nearest onc-cighth of one percenye doim (0.125%) (thc "New Note Rate™). The required net
yicld shall be the applicuble net yicld in cffect on the date and e of day that the Nole Holdor receives notico of m
olcction to oncrcise the Conditianal Rcriuunclngholuiun. If this seqrired not yicid is not available, the Nowe Holdes will
dotermine tho New Nolw Rate by using compurable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate us calculated in Scction 3 above is net grepier than 5 percentuge poinis above the Now
Rowe and all other conditions required in Section 2 abave are satisfied, the *éic Hoider wili determine the wmount of Lhe
monthly payment that will be sufficient to repay in Qull (@) the unpaid principa’, plus () icerucd bun unpaid intorest, plus (¢)
all oier sums [ will owe under the Note and Security Instrumont on the Maturily Tzale (ussuming iny monthly ruymums
then are current, as required under Section 2 above), over the wrm of the Mew Nowz Sivihe New Noie Rato in equal monthly
Fluymcnu. The result of thas calculation witl be the amount of my new principnl and inteaast payment every month until the

ew Now is fully paid.

8, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maulity Date and advisc me of the
principal, accrued but unpaid interest, and all other sums | am expected 3 awe on the Moty Fawe, The Nute Holder also
will advise mc that ] may excrcise the Conditonal Refinanciag Option if the conditions in Szciisn 2 nbove are met. The
Nete Holder will provide my puyment record information, wogether with the name, tito aad?” »ddress ol the person
repeesenting the Note Holkder that 1 must aotfy in order to sxercisn the Conditionat Refinuncing: Cpuon, 1T ) meot the
conditions of Scction 2 above, | may cxercise the Conditional Refinancing Option by notifying the "s:is Holder no later
than 45 calendar days prier o the Malurity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Fedornl National Mortgage Association's applicable published mguircd net yickd in effect on the date und time of day
notificaton is reccived by the Note Holder and #8 calculatedl in Scetlon 3 above, 1 will then have 30 calendar days to
E‘mvidc the Nole Holder with accepiable proof of my required ownership, occupancy and property lien swlus, Before the

sturity Date the Npie Holder will aivise me of the new inwoiest ruie {the New Note Rate), new moathly paymeni amount

and a date, time and place st which 1 must appear 1o sign any documents required e complele the required refinwncing. |
understand the Noto Holder will charge mo & $250.00 procossing foo and the costs awsocisted with updating the &llc

insurance policy, il any.
BY SIGNING BELOW, Barrower uccc]?)u and agrees 10 the terms and covenaniy contgined in this Balloon Rider.

( Zﬁ&bééiﬂﬁﬁéﬁ“’:] (Sea)

(Seal)
e
JAMES . LEE -Bonower ‘Borrower
7
(Scal) {Scal}
-Borrowar ‘Horrower
{Sign Original Only!
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