THHS INSTRVMENT SREFARED BY
af AMRRICA

' U N O F F I C IAB @m, SIRVICY CENT IR
MAI L T0 ___,ﬁ;\::é;: hl:l?'!:):(: ISTRY, CALIORNIA 917860015

ALl NOTICES T LENDER SHALL  BE
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MORTGAGE

THIS MORTOAGE {"Security Instrument”) ia given on

9¥Y2 | The mortgagor is
ODAS NICHULSON, A SPINETER

HOVEMBER 30

Cllosrawer” ) FPhis Security Instrunsend L given to HOME SAVINGS o AMERICA, F8B, which {s argunized nnd exbiting
aider the law of the United States of Americn, und whose adedress s 4900 Rivergrade Raad, Irwindale, Califormia
1700 1403 (U Lo ™) Borrower owes Lender tive prinetpat sum of

THIRTY-FIVE THAULSAND AND N}/ 10D

Dottirs (U8, 3 35.000,00 ) ‘This debt i evidencod by Borrowera note

chntesd e snme date as thivSecurily Instrumentd (Note™ ) which provides for manthly paryments. with the fuli debt if not

patid enriier. due aad payn's o JANIJARY 1, £008 . Phis Sacurity Inntrument

© o secures o Lender: ta) the repayrientt of the Jebt evidenced by the Note. whibs Interest, noid adt renowaly. exfennions and

' modifications of the Note! (b0 payment of afl nther sums, with intevest, advaneed vader paragraph 7 o profect the
1 security of this Seeurlty Lastrument: aend (¢ the peeformnnes of Boarrower's coveaaats snd agreementy wunder this Securlty g

(nstrument and the Note. For this pudpase. Borrower does herehy mongage. gramt and convey (o Lender the following
described property located in LO0K County. [Hiinois: ’

Liie) 32801 S Jadl

LEGAL DESCRIPTION AS PER EXHIBIY A" AYTACHED HERETQO AND MADE A PART HEREUF. 8

COMMONLY KNOWN AS 4940 GDUTH EABT END AVEXNUE, UNIT 11A, CHICAGD, Ii. 40615

PTN2 20-12~108--007-1010

UEST-0) RECORDINGS $33,%0

TERLBE  TRAK 4¥4%5 12714792 0P19M100

CE5av 0 Ly B Bl S KL g ¥
LOUR, COUNTY RECORDER

- v & »

82040936

which hun the rddross of - 4940 BOUTH EABT FNG AVENUE, UNIT LIA CHICAGD

" . gy LR ;
Wlinais AR 'Property Address™')

TOOKTHER WETH all the improvemonts now of kereafber crected on the property, and i} casements, uppurionunces,
aned tixtures now o7 hereafter u prrt of the praperty. All roplucensnts and wdditions shill wlso bo covored by this Security
tnstrunmieny. Al ut the furogaing o refesred so in thin Securlty Instrumens us the ' Proporty.

BORKROWER COVENANTS thut Horrower ts lawlully selied of tho ostate hoereby conveyed nod has the right to morigago,
grant and convey the Property nid that the Propoerty Is unencuinbored. oxcept for enciumbrances of record. Boreower warrginis
and will defend gonarally the tithe 1o the Property ageinst all cleims and domunds, subject 10 uny encuinbrances of record.

THIS SECURITY INSTRUMHENT combines uniform covannita for aationa) use amd non-uniform covenams with limied
variations by jurisliction 10 constiiuie & uniform accnrily insinunent cavering roal property.

LUNOIS - Singis Family--Fannie Mas/Fredole Mac UNIFORM INRTRUMENT Form 3014 8/80 (paye | of § pagest
AP.8801-7 [Pev 1) - 1301 Part 1 )
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| UNOFFICIAL CORY;

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appileation;
Leassholds. Borrower shall sccupy, estublish. und use the Property as Borrowes's principal rosidenc) within sixty days
after the execution ol this Security Instrunvent and shall continue to occupy the Property us Borrower's principal residence
for at least onc year after the date of occupancy, unless Lender atherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circumstances exint which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, altow the Propenty to deteriorate, or commil waste on the Property. Borrower shall
be in defuult if any forfeiture action or proceeding, whether civil or criminal. Is bogun that in Lender's good fulth judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sceurlly Instrument or Lender's
sccurity interest, Borrower may cure such u default und reinstate, us provilled in paragraph i8, by cousing the action or
proceeding to be dismissed with a ruling that, in Lendor's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shald also be in default if Barrower, during the tonn application process, gnve materinily falne or inaccurate
information cr statements to Lemder (or Miled 1o provide Lender with uny materisl information) in connection with the loan
ovidenced by the Nuote, including, but not limited 0, representations concerning Borrower's occupancy of the Property os
a principal residence. If this Security Instrument is on o leasehold, Borrawer shatl comply with all the providions of the Jease.
If Borrower acquires foe title to the Proponty, the icasehald and tho hse tithy shall not merge unless Londer agrees to the
merger in weiting.

7. Protection of Lender’s Righty in the Property. If Borrower fails (0 perform the covenants and agreementa
contained in this Gocurity Instrument, or there is 4 legal proceeding that may significantly affect Lender's rights in the Property
(such as » prececdiag in bankruptey, probate, for condemnation ur forfelture o to enforce laws or regulations), then Lendor
miay do and pay forsehatever iy necessury 1o pridect the value of the Propenty and Lender’s rights in the Property. Lender’s
actions may include/puving any sums secured by u lien which hua priority over this Security Instrument, appearing in cours,
paying reasonable miorieys' fees und entering on the Property to make repairs. Although Lender may tako sction under
this paragraph 7, Lerd=r/does not have to do so.

Any amounts dishb(rs7d by Lender under this parugraph 7 ahall become additional debt of Borrower secured by this
Security Instrument. Unless Zoriower and Lender agree 1o other tarms of puyment. these amounts shall bear interest from
the date of disbursement at the 'Jo'e rate and shall be payable, with intensst, upon notice from Lender to Borrower requesting
payment,
8. Mortgage Insurance. 17 Londer required mortgage insurance as u condition of making the loan secured by this
Security Instrument, Borrower shall puy e premiums required to muintain the mortguge insurance in cffect. If, for any
reason, the mortgage insurance coverage regueic=d by Lender lapses ar coases 1o be in effect, Borrower shall puy the promiums
required to obtuin coverage substantially c/juivilent to the mortgage irsurance proviously in effect, at a cost substantially
equivalent to the cost to Borrower of the mongaps-insurance previously in ¢ffect, from an alternate mortgage insuncr approved
by Lender. If substantially equivalent mortgage insarance coverage is nor available, Borrower shull pay to Lender each month
& sum equal to one-twelfth of the yearly mongugeinsagznce preminm being paid by Borrower when the insurance covorage
tapsed or ceased to be in effect. Londer will accept 2= and rotain those piyments as a loss reserve in licu of moriguge
insurance. Loss reserve payments may no longer be r:quirsd, at the option of Lender, If mortgage insurance coverage (In
the amount and for the period that Lender requires) provided by un insurer approved by Londer again bocomes available
and is obtained. Borrower shall pay the premiums require:t to-maintsin mor gage insurance in effect, or to provide a loss
reserve, untll the requirement for mortgage insurance ends (n recordance with any written agreement betweon Borrower
and Lender or applicable taw,

9. Inspection. lender or its agent may muke reasonableerrios upon and inspections of the Property. Lender shall
Bive Burrowor notice at the time of or prior {0 an inspection apecifang reasonable cause for the inspection.

10, Condemnation. The procecds of any awani or claim for'demeges, dinnt or consequential, in connection with
any condemnation or other taking of uny paii of the Propenty, ot for contcyance !n lieu of condemnation, are hereby assigned
and shall be paid to Lendgr.

In the event of u total wking of the Propenty, the proceeds shatl be applisd tath. sums secured by this Security Intrument,
whether or not then due, wilth uny excess paid to Borrower, In the evont of a pitul teking of the Property in which the
fair market value of the Property immediately before the taking ia cqual to of greater chan the amount of the suma secured
by this Sceurity Instrument unmediutely betore the taking, unleas Borrovwer and Lenider s4herwise ngree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the mmacunt of the proceeds maltiptied by the following fraction.
() the wta! amount of the sums secured iminediately before the taking, dividl=d by (b)) the fa'r market value of the Propeny
immedintely before the taking. Any balunce shall he paid 1o Borrower. In the event of n pantisl-isking of the Property In
which the fuir market value of the Property lmmediutely before the taking is Icas than the amaant of the suins secured im-
mediately before the taking, unless Borrower and Lender otherwise ugree in wrlting or unless applicelie law otherwise pro.
vides, the proceeds shall be applizd 1o the sums secured by this Security Insttument whether or nod the sums are then due.

(f the Property s sbandoned by Borrower, or if, afer notice by Lender t Borrower thut thevawdemnor offers 1o
nake an nward or settic 4 claim for dumages, Borrowoer fls 1o reapond to Lander within 30 days afies shetate the notice
is given, Lender 1s authopzed to collect and apply the proceeds, at lis option, vither to rostoration or rapaic ol the Property
ur to the sums secured by thiv Scourity Tnstrument, whether or aot then due.

Unless Lender and Borrawer atherwise agree in writing, any application of proceeds o principal shall not extend
or poatpone the due Jate of the monthly payments referred to in purngraphs b und 2 or change the amount o auch paymeonts.

Borruwer Not Rekdsed; Forbearwnce By Lender Not 4 Walver,  Extension of the time for payment or
modification of amartization of the sums securcd by this Security Instomont grunted by Lenader to uny succexsor in interext
of Borrower shall not operate to refease the liabllity of the uriginal Bar-ower or Borrower's successors In {nlerost. Lander
shail not be requiced 10 commence proceedings againat any successoe in interest or refuse to 2xtemd Lime for payiment o
otherwise modify amortization uf the sums sccured by this Security Insir ment by reuson of any demurk! made by the original
Burrower or Borrower's suceessors in intorest. Any forbearance by Lender in excrvising any right or remedy shall not be
& waiver of or preclude the exercise of gny right or romedy.

12. Successors and Asvigns Bound: Jolnt and Several Lisbilty; Co~signers.  The covenants and agreements of
thiz Security fnstrument shull bind and benefit the successors and ussigar of Lodder and Borrower, subject to the provisions
of paragiaph 17 Horrower's covenants anl agreemenis shall be joint unil several. Any Borrower who co-signs this Securlty
Instrumert bul does ot execute the Note: (8) is co-signing thiy Security (nstruowent unly to mortgage, grant anild convey that
Borrower's interest in the Propeny under the torma of this Security Istrument: (b is net parsonidly obligated 10 poy the
suma securcd by this Security Instrament: and (¢) agrees that Lender amxd any other Borrower may agroe to extond, miodify,
forbear ur make any accommodations with roguid  the terms of this Sevurity tistnanent or the Note without that Borrower's

cansent

HLINOIS - - Bingle Family --Fannie Mne/Freddio Mao UNIFORM iINSTRUMENT Form 3014 8/90 (puge A of 3 pages)
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UNOFFICIAL CORY,

4. Riders to thin Nscurlty tnstromem, I one or nidre rlders dre oxecuted by Borrower and racordsd topothot
whh this Security Instrument, the covonunts wmd agreamenis of auch swith rider shall be incorpomted into and shall winend
andd supplernent the covenunty and agreementa of thia Security Instruniont un if the rider(s) woro & part of thin Security Instrument.
[Check applicable box{es))

[ Adjustable Raio Rider [C] condominium Rider [ 1—4 Pamily Rider
{71 Gruduated Poyment Rider [C] Planned Unit Development Rider {7] Biweskly Payment Rider
] Balivon Rider [:] Rate Improvenent Rider EJ Secand Home Rider

{] Other(s) [specify|

BY SIONING BELOW, Borrowasr uccepts und agrees to the 1orins und covenants contained in this Security Instrumom
and in any ridor{s) oxccuted by Borrower and recorded whh i,

Witneascs: ) (///;ZOL/ Qi],bk//w/ém;{fmn

ODAE MICH(LSON ~—Borrower

L e o s {Senl)
~HBorrowsr

[Space Belew This Line Fq' Plancviedgmert)

LOAN NO, 1513960-1
State of Hlineis Cook County sx;

L. the undersigned a notary public i pa! for said county and stute, do hereby

certify thmt
ODAS NICH(I.BON, A SPINBTER

personaily known to me 1o be the sume person(s) whose name(s) 15 subscrilied to the foregoing instrument,
appearcd before me this day in person, and acknowtedged that SHE signed and dellZervd the same instrument
us HEFR free and voluntary act, for the uses und purposes therein set forth. .

Given undor my hand and official seal, this 30th day of November L9 92

My commission expires:

gk &

“OFFICIAL SEAL"®

Julla M. Smith
Notury Public, State of Ilinols
My Commisslon Expires Nov. 27, 1993

el 77 )é%u_:a.t
4

Notary Public

IEEC2I6T6
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. UNQEE o b 7Y+ 6

LUAN NO. 18] I980-1

THIES CONDOMINIDM RIDER is ttunde ihis 30th doy ol NOVEMREH AL I
and is incarparated into and shudl be deemied o nmend ond supptement the Moegage, Deed of ‘Trust or Secarity Deed (the
“Security Instrumet”) of the swine date given by the undesigned (the “Borrower”} o seeure Borrower's Note o HOME
SAVINGS o1 AMERICA, FSB ghe "Lemder) uof the same die and covering the Property doseribed in the Security
fnstrument and located o

4940 SOUTH EALT END AVENIN, LUNIY 1tA  CHICAGD IL 60615

(Hropety Addreas)
The Property Inchudes o anit in, ogether with an amdivided interest in the common elements of, o comdominium projes
known a4 BARCLAY CONDOMINIUM ABBOC,

{Kamm 0 Condomioium Promt)
(the "Candomiaivm Project”). IF the owners associution or other entity vhich aen jor the Condominium Projeen (the
“Ownery Assacintion”) holds title 1o property for tiw benefit or use of i members or shureholders, the Property also
fnchides Horrower's interest in the Owners Association snd the uaes, provecds snd benefits of Borrawer's inferest.

CONDOWINUM COVENANTS, [n addition to the covenantia and agroementa made in the Security Inatrument, Borrower
and Lendes furthes covenant and ngree as follows:

A. Condorinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituort Uocumenta. The **Constituent Documenta'’ wre thiz: (1) Declaration or any othor documont which
creates the Condominiva Project; (i) by-laws: (11i) casde of regulutions; and (iv} other equivalent documents. Borrowor shisll
prompity puy. when (uc; 20 dJuos und nasoasments imposod pursuant 10 the Constiiuent Documents,

B. Hazard Insurrcev. Zo long ns the Owners Association malnsine, with a goneraily scceptod insuranve currier, a
“'master’’ or *blanket'’ polivy “nthe Condonunium Project which in satisfactory to Londer and which provides insurance
coverage in the amounts, for the rerils, snd sgainat the hazards Lender requires, including fire and hazards included within
the term *'oxtended coverage.' thon:

(i) Lendeor wuives the proviessn in Uniform Covenunt 2 for the monthly payment w Londor of onc-tweifth of
the yearly premium installments for hazard insurancoe on the Property; and

(it} Borrower's obligation undzr Uniform Covensnt 8§ to maintain hazord insurance coverage on the Propernty
is deemed sntisfied to the oxient thut the recuireid covorage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt nolice of uny lapse in required hazard insurance coverage.

In the event of a distribution of huzaed Isurince proceeds tn Heu of rostoration or repair following a loss to the
Property, whether to the unit or to common clamens  any procecds payable 10 Borrower ure hercby usaigned and shall be
paid 10 Lender for application to the sums secured by the Security Instrument, with sny excoss paid 10 Borrower.

C. Public Linbility Insurance. Borrower shall ke such actions as nuy be reasonable to insure that the Owners
Associstion maintains a public liuhility insuraace policy accoptable in form, amount, and exiemt of coverage to Lender.

D. Condemnation. The procecds of any award or cliin for damages, direct or consequentinl, payable 1o Borrower
in xoancction with uny condemnution or other tgking of ull ur any pa-t of the Praperty, whether of the unit or of the common
eloments, or for any conveyance in licu of condomnation, are hereby nasigned ind shall be paid to Londer. Such procecds
shall be applied by Lender to the sumy secured by the Security Instrar.om ss provided in Uniform Covenamt 10

E. Lender's Prior Consemt. Borrowur shall not, excopr after notice to Lendor and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaiiv.or’in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documents i€ (+5 rrovision is for the express benefit
of Lender;

(iii) rermination of professional management and assumption of seif-manigomant of the Owners Association;
or

{iv) any action which would have the offect of rendoring the public hability insusriicy coverage inalntained by
the Owners Association unacceptable 1o Lendor.

F. Remedies. If Borrower does not pay condominium dues and asscsaments when due, tner Lsader may pay them,
Any amounts disbursed by Lender under this paragraph F shall become sdditionn) debt of Borrower serured by the Security
fnstrument. Unlesa Borrower and Lender agrce to other terms of payment, theso amounta shall bear iriersst from the date
of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower s, % uting pasyment.

BY SIGNING BRLOW, Borrowsr accepis and agrees to the terms and prov!_ilons contained in this Condominivm Rider,

T
_/é </ /[ e LASecal)
“Bomowee

ODAE NICHOLBOM

{Seal)
-Borrower

{Senl)
“Bomower

(Senl)
Borowsr

9 ;0936
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UNOFFICIAL COPY,

Exhlbit “A"

Unit Na. 11-A, as delineatsd upon the survey of the following described
parcel of res) eatate (hereinafter referred to as "Parcoel*):

That part of Llzock 6 in Chicago Beach Addition, being a Subdivision of Lot
"A" in Baach Hutel Company's Consolidation of cortain tractm in fractionsl
Section 11 and geition 12, Township 38 Noxth, Runge 14 Bast of the Third
Principal Meridian:

Beginning at & point on the Bast line of maid Block 6 which is 125 feat
North of the Southeast couwswr of sald block, runuing thence North along said
Bast block line a distance ¢i 38.84 feet to u coyner of said bloc; thence
Northwesterly along the Norcheasterly line of said block, a dietance of
116.13 feet thence Southwastecliv at right angle to sald Northeasterly block
line, a distance of 41.13 feeat %4 an interzection with a line 107 feet East
of and parallel to the West line of =aid bloc; thence South along sald
parallel line a distance of 100 fee: to a point 125 feet North of the 8outh
line of said block, and thence Baat ailong & line parallel with the South
line of said block, a distance of 107 fest to the point of beginning all in
Cook County, Illinois, which survey is altached as Bxhibit "B" to
Declaration made by Amarican National Bank nnd Trust Company of Chicago, as
Trustee under Trust Agreement dated November 9, 1972 and known as Trust No,
77323 recorded in the Office of the Recorder of reedr of Cook County,
Illinoie ae Document No. 22467238; togethexr witii'the percentage of the
common tlemente appurtenant to said unit as set rocrid in sald Declaration,

in Cook County, Illinoie.

9290936




